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MORTGAGE

THISMORTGAGE (“Sccurity Instrument*™) is given on March 7th 89108637
19 89The mortpagor is

PHILLIP L. D'AMICO MARRIED TO JULIE E. D'AMICO

Loan # 9291225

(“*Bnorrower"). This Scourity Instrument is given to
Midwest Fundiony rorporation '
which is orgunized and caiitiisander the lnws of the State of Illinois ,and whose address is
1020 31st Street Svite 401, Downers Grove, Illinois 60515 . i
(**Lender™),
Borrower owes Lender the principul’stn of Forty-eight thousand and NO/100 = = = = = = = = =

Dollurs .S, § 48,000.00 ). This debt is evidenced by Borrower's note

datedt the same dote s this Security Instrumerit (*Note™), which provides for monthly payments, with the full debt, it not
puid curlier, due and poayable on April lst, 2004 ‘This Security Instrument
secures to Lender: () the repuyment of the deb? evidenced by the Note, with interest, and all renewals, extensions und
moditications; (b) the pnyment of ull other sums, witi interest, advanced under puragraph 7 (o protect the security of this
Sceurity [nstrument; and (c) the performunce of Borraw<r's covenunts and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby morigage, grunt und convey to Lender the following deseribed property

located in COOK County, Illinots:

LOTS 11 AND 12 IN D.M. FREDERIKSEN'S SUFOIVISION OF BLOCK 1 IN CLYDE'S THIRD
DIVISION, A SUBDIVISION OF THE EAST 1/2 Cr''THE EAST 1/2 OF THE SOUTH-WEST 1/4' OF
SECTION 29, TOWNSHIP 39 NORIH, RANGE 13, E2S7 OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ' ILLINOIS. ' '

LESBITE6S

BOX 260

Item # 16-29-307-010

which has the nddress of 2615 SOUTH 60TH COURT CICERO
{Stroet} {Cny)}

Minois 60650 ("Property Address™);
(o Code} i

ToarrHer WitH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minersl, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Seeurity Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BorRROWER COVENANTS that Barrower is luwlully seisedd of the estate hereby conveyed und has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject 1o any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with-
limited varintions by jurisdiction to constitute u uniform security instrument covering real property. - .

ILLINOIS—Singie Family~~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D s un VMP MOHTGAGE FORMS ¢ (3131 2024700 ¢ (800! 0621.7201
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If Lender required mortguge insurance as o condition of making the loun scecured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance wul) Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation, The proceeds of any award or claim for damiges, direct or consequential, in connection with
any condemnation or other tking of uny pamv of the Property, or for conveyance in licu of condemnaution, are hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applicd to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is ubundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an awnrd or scttie u claim for dumages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is
given, Lender is auriiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Ly this Security Instrunvent, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any applicution of proceeds to principa) shall not eatend or
postpone the due date ¢1'1h e monthly payments referred (o isi puragraphs 3 and 2 or change the wmount of such payments.

10, Borrower Not Koleasced; Forbearance By Lender Not a Wailver,  Extension of the time for payment or
modification of amortizitici o the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shal) noi ojxonie to release the linbility of the original Borrower or Borrower's successor in interest.
Lender shall not be required 1o eroumence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify smctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow<r s successors in interest. Any forbearance by lender in exercising any right or remedy
shall not be un waiver of or preclude the erervise of any right or remedy. .

11, Successors and Assigns Bound: Joint and Several Liabillity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit t!icsuccessors and assigns of Lender and Borrower, subject 10 the provisions
of puragruph 17, Borrower's covenunts and agi cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) in'eoen ignmg this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the tzems of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) ~.p-ees that Lender and any other Borrower muy agree to extend,
modify, forbear or make uny uccommodations with regarS to the terms of this Security Instrument or the Note without
that Borrower’s consent, .

12, Lonn Churges, If the Joun sccured by this Secyrity Instrument is subject to u law which scis maximum loan
charges, and that luw is finally interpreted so thut the intereriar other loun charges collecied or 1o be collecied in
conncction with the loan-‘exceed the permitied limits, then: (LY 7oy such loan charge shall be reduced by the amount
necessary (10 reduce the charge to the permitted limit; and (b) sny Guris already collected from Borrower which exceeded
permitted lmits will be refurided to Borrower, Lender may choose 14 nake this refund by reducing the principal owed
under the Note or by making n direct pauyment to Borrower. If a refund ce”uzes principal, the reduction will be treated as o
purtinl prepayment without any prepuyment charge under the Note.

13. Legisintion Affecting Lender's Rights,  If cnactment or expiratian of applicable faws has the cffect of
rendering uny provision of the Notc or this Security Instrument unenforceable { ccording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity rnstrament and may invoke any remedics
permitted by parugraph 19, If Lender excreises this option, Lender shall take the sicis: specified in the second paragraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instrument sh=!lbe given by delivering it or by
mailing it by first class muail unless upplicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other uddress Borrower designates by notice to Lender. Any notite 10 Lender shall be given by
first class mail to Lender's nddress stated hercin or any other address Lender dcsugnmcx by notice *oilorrower. Any uotice
provided for in this Security Instrument shall be deemied to have been given to Borrower or Lenddr when given as provided
in this paragraph,

15, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal law/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityarairument or the
Note conflicts with applicable law, such conflict shall not affert other provisions of this Security Instrurespiar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note ure'declared to be severable, ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial: Interest in Borrower,  1f all or any part of the Pmpcrw or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums
sccured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federul Jaw as of the date of this Sccuruy Instrument.

If Lender exercises this option, Lender shull give Borrowcr notice of acceleration. The notice shall provide a period
of not less thun 30 days from the dute the notice is delivered or mmlcd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to'pay these sums prior to the expiration of this period, Lender may invoke any
remedies pcrmlucd by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower mecis certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicuble luw muy specify for reinstatement) before sule of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment cnforcmg this Sccumy Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under um» Sccurity Instrument and the Note had no acceleristion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mcludmg. but not limited to, reasonable attorneys' fees; and (d) takes such action us Lender may
reasonably require to assure’ that the lien of this® Sccurily Inslrumcm Lender's rights in the Property and Borrower's
obligution- to ‘pay the sums secured by this Sccumy Instrument® «shuil continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhgnlions mured hcrcby ‘shall remain fully effective as if no acceleration had
mcurred Howcvcr. this rism to'reinstate shnll not npply in the' ca,sc of acceleration under paragraphs 13 or 17,
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