UNOFFICIAL CORY:

TUIS INSTRUMENT WAS PREPARED BY:
FIRST TLLINOIS MORTGAGE CURPORATION
1440 RENAISSANCE DRIVE

PARK RIDGE ILLINO1S 60068

PATRICIA C, NEWMAN

{Spuco Above This Lino For Recerding Datu)

MORTGAGE

THIS MORTOAGE (“'Securlty Instrument”) is given on MARCH 10,
19 88 The mortgagor Is MR R, BXOINE , A SINIE PERON NIVFR MRRITED

("*Borrower''), ‘This Security Instrument is given to
PIRST I[LLINOIS 3akn OF EVANSTON, N.A. ,
which is orgnnized andexizidag under the lnws of  THE UNTTED STATES , and whose nddlress is
800 DAVIS STREET EVANITON ILLINOIS 80204
(**Lender').
Borrower owes Lender the principablsum of TWENTY SIX THOUSAND ‘TWO HUNDRED FIFTY AND 00/100

Dollars (U8 § ~--- 20(,250,.00--~ ). This debt {s ovidenced by Borrower's note
dated the snmie date as this Security Instrumdnt ('Note'), which provides for monthly payments, with the full debt, If not
paid cartler, due and puyable on APRIL. 0187, 2004 This Security [nstrument
sceures to Lender: () the repayment of the debt evidriaced by the Note, with interest, und all renewals, extensions and modifica.
tions; (b) the puyment of all other sums, with interist. aivanced under paragraph 7 to protect the security of this Sceurity
Instrument; and {c) the performance of Borrower's corcaits und angreements under this Sccurity tnstrument and the Note,
Tor this purpose, Borrower does hereby mortgage, ‘grareand convey to Lender the following deseribed property
located {n COOK County, Illinois:

UNIT 2208 IN THE LAKE PARK PLAZA CONDOMINIUM, AS DELIMEATED ON A SURVEY OF TUE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1| AND 2 [N BLUCY. 70 IN THI EQUITABLE TRUSY
COMPANY'S SUBDIVISION OF LOTS 1 AND 2 [N PINE GROVE, A SJBDIVISTION OF PRACTLONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE 'THY) PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" "0 'T'iE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24760207, 'TOGETHER WI'TH 1'TC-UNDIVIDED PHERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PI# 14-21-100-018-1295

3830 N. PINEGROVE CHICAGO
which has the address of .

60613 {Street] (City]
llinois (“PNDPCTI)' /\ddrcss");

{Zlp Code)

TOGETHER WITH all the improvements now or hercalter erected on the property, and nll casements, rights, ap-
purtenances, rents, royaltics, mineral, ofl und gus rights und profits, water rights and stock und afl fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Sceurity [nstrument. All of the foregoing
is referred to in this Security Instrutnent as the ‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort.
gage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with imbted
varintions by jurisdiction to constitute a uniform security instrument covering renl property,

ILLINOIS —Singlo Family = FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D.-6lIL) wecn cMTIG VAIM MORTGAGE FOIM3T « 1313)203-810C « (8001821 JNN NUMBER: EXCONDE
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. If Lender required nﬂNQFF{!Mm{ ABL g ch this Security Instrument,
Borrower shall pay the pr dto mai su in ct Fsuch fime as the requirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspcction. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
ussigned and shall be pald to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any.cxcess paid to Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower und Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduc
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
medliately before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers
to make an award or settle & claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date
the notice is given, Lender is authorized (o collect and apply the proceeds, at its option, cither 1o restoration or repair
of the Property ar to the sums sccured by this:Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred 16-in paragraphs 1 and 2 or change the amount of such
payments,

10, Borrov.es M ot Released; Forbearance By Lender Not a Wailver, Extension of the time for payment or modifica.
tion of amortizatior of the sums secured by this Security instrument granted by Lender 10 any successor in intcres
of Borrower shall not ¢perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be regrarvd 1o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise mea!Ty amortization of the sums secured by this Sccurity Insirument by reason of any demand
made by the original Borrower.2r Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a wnive: of or preciude the exercise of any right or remedy.

11, Successors and Assigns Foxad; Joint and Severanl Liability; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's caovrarats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not cxecutr the Note: (a) is co-signing this Security Instrument only 1o morigage,
grant and convey that Borrower's interest. 'a th» Property under the terms of this Security Instrument; (b) is not per-
sonatly obligated to pay the sums secured b;1hiz Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear cr minke any accommodations with regard to the terms of this Sccurity
instrument or the Note without that Borrower's coasent.

12. Loan Charges. If the loan sccured by this Scourity Instrument is subject 10 a law which scts maximum loan
charges, and that law Is finally interpreted so that thic iricrest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, thin: () any such loan charge shall be reduced by the amown
necessary to reduce the charge to the permitied limit; and (U)any sums already collecied from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may znoosc 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow:r~1f a refund reduces principal, the reduction wil)
be treated as a partial prepayment without any prepayment chaige 'vrder the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceg®.¢ according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Insirument and may invoke any remedics
permitted by paragraph 19, If Lender excercises this option, Lender shall take thc #ieps specified in the second paragraph
of paragraph.i7.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrumen: sball be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methivd: The notice shall be direcied
to the Property Address or any other address Borrower designates by notice to LenderAny notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal low uad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seoriiss Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur.ty Yastrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Insiru.
ment and the Nete are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower., If all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Insirument. 1f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement). before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require’to’ assure: that;the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obllgallon to pay the sums: secured by this  Security Instrument shall continue unchangcd Upon reinstate-
ment by Borrowcr. -this. Security Instrument: nnd the obligations secured hereby shall remain fully effective as if no
accclerntion had‘occurred. However, this rinht 10 reinstau: shall. not apply in the casc of acceleration under paragraphs
130r 17,
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d - TS CONDOGMINIUS RIDER is made this o day ol MARCH L1v 89,
i and is incorporated imo and shiall be deemed 1o wmend and supplement the Mortgage, Deed of "Prust or Seeurity Deed (the
“Security Instrument™) of the same dite given by the undersigned (the “ Borrower®) to sectre Borrower's Nowe o

FIRST ILLINOIS BANK OF EVANSTON . N.A. “hc 1 .cll(h.'!‘")
of the same dite and covering the Property deseribed in the Security Instrament and locuted at:

3930 N. PINEGROVE CHICAGO [(LLINOIS 60613
{Property  Address|

The Property includes a unit in, together with an undivided interest in the common elements of, i condominium project

Known as:
LAKE PARK PLAZA CONDOMINIUM

[Manme ol Condorumugm Projet |
(the “Condominium Project™). 11 the owners association or other entity which acts tor the Condominium Praject (the
#Owiiers Assaciation™) holds title to property for the benetit or use of ity members or sharcholders, the Praperty also
includes Borrower's interest in the Owners Associntion and the uses, proveeds and benelits of Borrower's interest.

CONDOMINZUM COVENANTS, [n addition (0 the covenants and agreements mide in the Seeurity Instrument,
Gorrower and Leader further covenant and agree as follows:

A, Condomiriem ObHgations, Horrower shall perform all of Horcower's obligations umder the Condominium
Project's Constituent Zokuments, The "Constituent Documents” wee the: (i) Peclartion or any other document which
creates the Condominitin/cimject; (i) by«haws: Giid vorde o regulistions; and (iv) other equivalent docaments, Borrower shatl
promptly pay, when dues aRdaes and assessments imposed pussuant to the Constituent Docuinents,

13, Fiazard Insurance. Helong us the Owners Associstion maintains, with a generally accepted insurance carrier, o
“taster™ or “blanket” poliey an tie Condominim Project whichis sitisfactory to Lender and which provides insuranee
coverage in the wnounts, for the pesiads, and against the hazards Lender requires, including five and huzieds included
within the term “extended coverage,” then

(1) Lender wiives the proviziemin Uhinform Covenant 2 for the monthly payment to Lender of onestwellth of
the yearly premiun installients for hazard insuranee on the Propertyiand

(i} Borrowers's obligition unde Uniform Covenant $ to maintain hazard insuranee coverage on the Property
is deetned satisfied (o the eatent that the requiresl eoserage ss provided by the Owaners Association policy.

Borrower shall give Lender prampt noticd el any fapse in reguired hazard insuranee coverape,

In the event of a distribution of bazard insdrasior procecds in leu of restorition or repiir following i loss 1o the
Property, whether to the unit or to common elements oy proceeds payible to Borcower are hereby assigned and shall be
paid to Lender for apphcation to the sums seeured by theSecpsity Instrament, with any eacess pitkd to Borrower,

¢, Publie Linbility [nsuennce. Borroswer shadl takd suen actions as may be reisonable to insure that the Owaers
Association maintains a public hability insurance policy aceeprdicin form, immount, and extent of coverage to Lender.

D, Condemnution, The proceeds of any award ar chon G damges, diveet or comeguential, payable to Borrower in
connection with any condetnation or ather taking of all or any pactGfthie Praperty, whether of the unis or of the common
elements, or for any conveyunee in lieu of condemnation, are hereby avdizaed snd shall be paid to Lender Such proceeds
shall be applied by Lender to the sums secured by the Security fnstrmengay provided in Uniform Covenant 4.

£, Lender's Peior Consent. Borrower shall not, except after notice (o Lemder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the ahandonment or termination of the Condominium Project, eacept for abandonment or termination
required by law in the case of substantinl destruction by fire or othier casunlty or i sejease ol a taking by condemnation or

cminent donuiing L
(i) any amendment toany provision of the Constituent Documents it the piesision is for the express benefit of ko
Lender; ) .:‘ )
(i) termination of professional numagement and assumption of seif-managemient of the Owners Association: 7-'
or o
(iv) any action which would have the effect of renderiny the public lubility insurance saverage maintained by e
the Owners Associntion unaceeptuble to Lender, ’:':

¥, Remedies, {f Borrower does not pay condominium dues angd assessments when due, then Fesdes may pay them.
Any amounts disbursed by Lender under this paeagriaph F shadl become additions) debt of Borrower seeuted by the Seeurity
tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shish bear imerestiran the dite off
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paysient,

HY SIGNING BELOW, Borrower secepts and agrees to the terms gnd pravisions contained i this Condominium Rider,

298807¢9

[—é’l‘l—‘-‘\- ;ﬂ, - E‘/o"_"‘-. (Scal)

4
-Borrower

ELMER R. EXCONDE

(Seal)

<Borrower

-(Seal)

«Borrowor

(Seal)

«Borrowor
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singie Famiy-—FNHMAIFHLMC UNIFORM INSTRUMENT Form 3140 12/83
@, 8 (67084 VAP AONTOAGE FORMY o (1112058100 ¢ UIOOIP'(JMIINUMHRR: '.:XCONDE
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