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MORTGAGE

. w" " I o CH _10TH
THIS MORTGAGE (‘ Smgm‘)%ﬁm&ﬁvéﬁﬁﬁ“hﬁﬁ:mg%?'mNZALEZ;"HIS'W'IFE‘“""“"'““'

19...8%.... The mragagor is ..., SARVAROR GONSALLE ¢ P At S i S N
Vesestsriiirsssesinstaenatessrrerseercarnrnsasasss (U Borrower™), This Sccurity Instrument i8S gIven 0. vvveviiiirisriissnsnress

CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the Iaws of
THE UNITED STATLS OF AMERICA, nnd whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (* Lend<tys #*WTHIRTY THOUSAND AND 00/100%#¥

Borrower owes Lender thc piinelpnl sum ofciiiiiiiiaiaeivnes s L A R L AR
reosreeseesrsenreirresserneens DENNES (US. $uorerrrnn 30¢DQPL00. 100 This debt Is evidenced by Borrower's note

dnted the same date as this Sceurls? Instrument (*“Note'), which provides for monthly payments, with the full debt, If
not paid earlier, duc and payablecon .....APRIL, 18T, s viiiiisiiinssneneese This Security Instrument
secures to Lender: (2) the repaymeriof the debt evidenced by the Note, with interest and all renewals, extenstons and
modifications; (b) the payment of all ot’iey, sums, with Interest, ndvanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the perforraance of Borrower's covenants nnd agreements under this Sccurity Instru-
ment and the Note. For this purpose, Borrovcr does _herehy mortgage, grant and convey to Lender the following
described propﬂ‘(y focated IN vevvinarinininnd sireiiane 9 ...................u.............-...u.........Counly, Nlinols:

THE NORTH 29 5/8 FEET OF THE SCUTH 74 3/8-FLFT OF LOT 8 IN BLOCK 4 IN
E.A. CUMMINGS AND COMPANY'S SUBDIVISION OF RLCCKS 4 AND 13 IN THE
SUBDIVISION OF THE NORTH WEST 1/4 OF SECTION 2% . TCWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘I 700K COUNTY, ILLINOIS.

PERMANENT INDEX NO. 16-29-104-021

which hos the address of 22165‘615'1' ... aou! RT .......................................... ) erererenseceneran . CICEHO e
[Strouat) [Cuty]
IHAOES e 60553(: ..... s {"Property Address”);
1o Codo

TOGETHER WITH all the improveinems now or hereafter erected on the property, and, all easements, rights,
appurtenances, rents, royalties, minerol, oil und gas cights and profits, water rights and siock nnd all fixtures now or
herenfier o part of the property. All replacemenis and additions shull also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrament as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Barrower warrants and will defend generully the title to the Praperty ngainst all claims and demmds, subject 1o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited varigtions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

1680168
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordunce with Borrower's and Lender's written agreement or applicable law,

8. Inspeetion. Lender or its agent may make reasonable entrics upon and inspections of the Properiy. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonuble cause for the inspection.

9, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any purt of the Property, or for conveyance in licu of condemnation, arc hercky
assigned and shall be paid 1o Lender.

In the event of a toinl tuking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of u partial tuking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: () the to1al amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower,

If the Property is ubundoned by Borrower, or if, afier notice by J.ender to Borrower that the condemnor offers 1o
muake an award or seatle o cluim for dumages, Borrower fails 1o respond to Lender within 30 days after the dute the notice is
given, Lender is n4iho ized 1o collect and upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums seccured by<his Security Instrument, whether or not then due.

Unless Lender g Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date c€2a~ monthly payments referred to in passgraphs 1 and 2 or chunge the amount of such payments.

10, Borrower N7 Peleased; Forbearance By Lender Not a Wajver.  Extension of the time for payment or
modification of amortizatios af the sums secured by this Security Instrument grunted by Lender 10 any cuccessor in
interest of Borrower shall not-opérats to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o sorymence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify umort.2aiion of the sums secured by this Security Instrument by reason of any demand madce
by the original Borrower or Borrower's s::ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercize of any right or remedy.

11, Successors and Assigns Boun”; Joint and Scvera) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitihe yuccessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ag-ecments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccule the Note: (a) is co-rigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the vermy of this Security Instrument; (b) is not personully obligated to pay
the sums sccured by this Security Instrument; and (2)'vxrees that Lender and any other Borrower may agree 10 eatend,
modify, forbear or make any accommodations with regird 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Seciirity Instrument is subject 10 i lsw which sets maximum loan
charges, and that law is finally interpreted so that the intereat dr other loun charges collected or 10 be collected in
connection with the lonn exceed the permitted limits, then: (a}-any such loan charge shall be reduced by the amount
necessury to reduce the churge to the permitted limit; and (b) any suzar slready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose <0 rinke this refund by reducing the principal uwed
under the Note or by making a direct puyment 10 Borrower. If a refund reduices principal, the reduction will be treated as a
purtinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expirrdiun of applicable Jaws has the cffect of
rendering any provision of the Note or this Sccurity Instrument unenforceuble (iccoiding to its terms, Lender, at its option,
may require immedinte payment in full of all sums sccured by this Security hist/ument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the steps.e pecified in the second paragra phof
parasgraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument siviii e given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The nciice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by noticeso idorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lendur wher given as provided
in this puragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal lavd 20d the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security lastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutier i or the Note
which cnn be given eflect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the
Note ure declured to be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Propeny or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or trunsferred and Borrower is not s nasural
person) without Lender's prior written eonsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However,. this option shall not be exercised by Lender if eaercise is prohibited by
federn! lnw as of thie date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay thesce sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall huve the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenunts or-agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, rcusonable attorneys' fees; and (d) takes such action as Lender may
reusonably require (o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligntion to pay the.sums sccured by this Security Instrument shall continuc unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




