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LOAN NO, 051808773

MORTGAGE $18.00

THIS MORTGAGE (“Security Instrument™) is given on MARCH 9, 1989 . The morigagor is
T™BERT E CUMMINS AND LAURA L, CUMMINS, HIS WIFE (“Borrower™).
This Scecurity Instrumsat is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing v
under the laws of the Uaited Stutes of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
(“Lender™). Borrower ower Lender the pricipal sum of
ONE HUNDRED IWENTY ¥DUR THOUSAND AND NO /100 Doliars
(US.  124,000.00 J.»This debt is cvidenced by Borrower's note dated the same date as this Security
tnstrument (“Note™), which pravices {or monthly payments, with the full debt, if not paid carlier, due and payable on
APRIL 1, 2019 71 his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa’s, extensions and modificutions; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteci t’.e security of this Sceurity Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Secediy Instrument and 1he Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property tocated in OOOK
County, Hlinois:

LOT 236 IN OAX KNOLL FARMS U117 OUR, BEING A SUBDIVISION
OF PART OF SECTION 22 AND PART (F SECTION 23, ALL IN TOAN-

SHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN QOOK COUNTY ITLLINOIS.

Pu'n H: Ol 22 20¢ &077.0000
Ole 22 K13 37 OGO

which has the address of 83 JEFFERSON LN ST'REAMNOOD 11, 60107
("Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and atl easements, rights,
appurtenunces, rents, royalties, mineral, oil und gus rights nnd profits, water rights and stock and atl fixtures now or
hersulter u part of the property. Al replucements and additions shill also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Insirument as the “Property.”

HORROWER COVENANTS thut Borrower is luwlully seised of the estute hereby conveyed and has the right 10
mortiguage, grant and convey the Property snd that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property against all clusims and deminds, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covennnts for nationul use and non-uniforn covenants with
limited varintions by jurisdiction 10 conatitute a uniform security instrument covering real property.

2398 JUL 84 (LLINCIS—Singie Family——FNMA/FHLMC UNIFOAM INSTRUMENT 3014 12/83
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1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds") equaltoonc-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems.

The Funds shall be held in aninstitution the deposits or nccounts of which are insured or guaranteed by a (ederal or
state ageney (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and
the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional sccurity for the sums
securcd by this Security Instrument,

t the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exeeed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items whendue, Borrower shalt payto Lender any
amount necessuiy 1o make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lended. ffunder paragraph 19 the Property issold or acquired by Lender, Lender shallapply, no fater than
immediately prior to.inssale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi¥against the sums sccured by this Sccurity Instrument,

3. Apptication of Prywents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apptied: first, 10 amounts pavable under paragraph 2: second, 10 interest due; and last, 10
principal due.

4. Charzges; Liens. Borrowersshall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atwin priority cver this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsinibOmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the personOwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a8)
agrees in writing to the payment of the obligatior secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforceraeat of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfei ure of any part of the Property; or (¢} secures from the holder of the
lien an agreement satisfuctory to Lender subordinating the licn to this Sceurity Instrument. If Lender determines that any
part of the Property is subject to alien which may attain puiority over this Security Instrument, Lender may give Borrower
a notice identifying the tien. Borrower shadl satisfy the hien 41 take one or more of the actions set forth above within 10
days of the giving of notice.

5. Huzard Insurnnce. Horrower shall keep the improvemedat-now existing or hereafier erected on the Property
insured against loss by fire, hnzards included within the term "Exeonded coverage™ and any other hazards for which
Lender requires insueance, This insurance shall be maintained in theaciounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrowzesubject to Lender's approval which shall not be
unrcasenably withheld,

All insurance policies and rencwals shinli be aceeptable 1o Lender and sha’i include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires! RPorrower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrowershictlgive prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borroiwver.

Unless Leader and Borrower otherwise agree in writing, insurinee proceeds shatibe applied Lo restoration or sepair
ol the Property damaged, if the restoration or repair is cconomically feasible and Lender'S security is not lessened. If the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, e insurance proceeds shal) be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any/2xcoss paid to Borrower. I
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that thedsasurance cartier has
offered to settle a chim, then Lender may cotlect the insurance proceeds. Lender may use the proefeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 36-diavoeriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaisialinot extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds
resulting from damuage to the Property prior to the acquisition shall puss to Lender o the extent of the sums secured by
this Security Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, altow the Property 1o deteriorate or commit waste, I this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. 11 Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there isadegal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bunkrupiey, prohate, for condemmition or to enforee laws of regulations),
then Lender may do and pay Tor whatever is necessury (o proteet the vilue of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppearing incourt, paying reasonable attorneys' tees amd entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Sevurity Istrument. Unless Horrower and Lender agree 10 other t@oms of payiment, these amounts shad) bear interest
from the date of disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender to Borrower
regquesiing payment.

IV Lender required mortgage insurance as a condition of making the Joan secured by this Sceurity Instrument,
Barrower shall pay the premiums required 10 maintain the insurince in ellect until such time us the requirement for the
insurnnee terminates in accordunce with Borrower's and Lender's written agreement or applicable law,
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LOAN

LOANNO. 051808773
DATE MARCH 9, 1989

THIS RIDER is incorporated into a cerlain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") o St. Paul Federal Bank For Savings {the "Lender") 1o secure a mortgage
indebtedness: said Security Instrument encumbers real property commonly described as:

83 JEFFERSON LN, STREAMNOOD IL 60107

(PROPERTY ADDRESS)

1.} Borrower and Lender agree tas. ioiwithstanding anything contained in Unitorm Covenant 21 of the
Saecurity Instrument, Lender is hereby autivrized to charge a reasonabie fee for the preparation and delivery of
a retease dead.

2.) Borrower and Lender agree that if the Fecaral National Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender’s rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.

— .
A r el o

A
Borrowar

ROBERT E CUMMINS

\
!

LAURE L CUMMINS Borrower

2384 NOV 84
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LOAN NO. 051808773
DATE MARCH 9, 1989

This Rider is incorporated Into and shall bo deomaod to amend and supploment the Morngnage, Dood of
Trust, or Deoed to Socure Debt (the "Security Insitcument’) of the samo dale givon by the undersigned (the
*Borrower”) to secure Borrower's  Noto to ST, PAUL FEDERAL BANK FOR SAVINGS, (tho "Lendor’ or *Noto
Hoider") of 1ho samo dato herowhh (the "Note”) arx! covering the Propeny described in the Socurity instrument
and locatod! ot

83 JEFFERSON LN, SIREAMYOOD Il 60107
(Proporty  Addross)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPEHNDINC, ON CHANGES IN THE INTEREST RATE.

Modifications [~ addition to the covonants and agreomonts mado in the Socurity Instrumont, Borrower and
Londer furthor Covanant and agroe as follows:

INTEREST RATE ANC MONTHLY PAYMENT CHANGES

The Note has an Initial intorest Rate of .-.. Boginning on tho date of the Note,
the Borrower will pay Inlciest at_a yearly rate of e UNLHE the flrst Change Dato.
This rate of interest Is called W9 3uvydown Interost Rate. The guyc?own Inorost Rate Is & reduction of tho
Inttial Interost Rate and is made hy the Lender In exchange for the payment of a "buydown® foe from the
Borrower to the Lendor in an amou yqual t0-——cm e e wONE percent - d
the principal amount of tho Note. The Note Interes! ratc may be changod on the 1st day of the month
beginning omr APRIL 1, JJ9)-w==w=me=w== and on that day of tho month evory 12 months
thoroatter.  Each date on which tho rate Of linterest may change Is called a Change Date.

Changes In the Intorest rate are governed by changes in an inlerest rate Index called the *Index". The
Index is the Foderal Home Loan Bank Board Morthly National Median Annualized Cost of Funds for FSLIC-
Insured savings and loan assoclations.

To set tho now Interest rate before each Interest Charios Pate tho Note Holder will first add

- TWO AND ONE HALF percentage points - 10 the Current Index.
The Current Index is the most recent Index figure avallable ¢35 Jays prlor to each Change Date. The Noto
Holder will then round the result of this addition to the nearect/'Gne-glahth of one percentage point (0.125%).
This rounded amount will be the new Interest rate until the next Charige Date provided that on the first Change
Date the new interest rate will not be Increased more tham————=—--
percentage polnts (0,000 %) or decreased more tham——————<. 2RO~ percentage
pointg0.000 %) from the Initial Interest Rate set forth above {as distinpuishad from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new Ir.5rast rate will not be increased
or decreased by more than ~—TWO- percentage, points (2,000 %)

At no time during the term of the Note shail the Interest rate be less than2 ,50f % _ per annum nor more
than 12.900 % per annum,

The first 12 monthly payments due urder the Note will each/os iri the amount of

$953 .45 Beginning with tha.. o] 3t mieme PAYMENL,

the amount of the monhﬂy payments will be determined in accordance with the terms of the-MNote and will

always be sufficient to repay the unpaid principal balance in full, In substantially equal payments by the final
payment date.

By signing this, Borrower agrees to all of the above.

B , )
/',\)LM‘SQ—' (EJ C/V— o (Seal)

E CUMMINS TN -Borrower

o7 -
e P, G 8T (Seal)
LA }tﬁ L comuns S 7 Borrower

2425 MAR 88 (ARM 2N MRA1)(BUYDOWN)
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(Fixed Rate Conversion and Assumption Cptions)

LOANNO. 051808773
DATE MARQI 9, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall bo doemed to
amend and supplement the Adjustable Rate Loan Rkier(the "Ridor”) to tho Morgago, Dood of Trust or Security
Deed(tho "Socurity Instrument®), each dated! tho same date as this Addendum and given by the undorsigned(ithe
*Borrower”) 10 socure Borrower's Adjustable Rate Noto with Addendum To Adjustabio Rale Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS,(the "Londers} and dated tho samo date as this Addendum (the *Noto®),
covering tho properly deacribod In the Securlty Instrument amdd tocatod at:

N, SSURER , 6010
B3 JEFFERSON S0 SEREAMNOOD 11 60107

ADDITIONAL COVENANTS, in addhion to tho covonants and agreements made in the Security Instrumon
and the Ridor, Borrower and Lercior further convenart and agroe as lollows:

A. FIXED 'nTFRESYT RATE OPTION
The Note providos for tho Borrower's option to convert from an adjustable Interest rate to a fixed Interost
rate, na follgws

1.

Option 10" Cursnt to Fixed Rate

I have & Convarsien Option which | can exerciae at any time uniess | am in defavlt or this Sectlon
Al or Section A3 ‘wiow will nol permit me to do so. The "Conversion Option” I8 my option to
convert tho intorosy r8'5 | am required to pay by the Note from an adjustablo rae 10 a fixed rale.

Tho conversion will be ‘eucivo on tho first day of any month whon a payment Is due provided
t have given the notice aot'forth.below. The dute on which tho conversion will be effective Is called
the "Conveorslon Dato”.

It I want to exorcise the Convers.or Qption, | must tirst moet certaln condlitions, Those conditions
are that:(a) | must give the Note Hcidrr sotico that | am doling so at least 15 days before the next
Converslon Datei(b) on tho Converslei Uato, 1 am not In default uier tho Noto or the Securlty
Instrument: (¢} by the Converslon Date, st pay tho Note Holder a conversion leo equal to

e e TWO PERCEND (2,08 ) ==t cmme olthe unpakd principal 1 am oxpoclod to owe on that
Converslon Date plus U.S. Ommm e e {d . DY the Conver-

sion Date, it an appraisal roport is roquirod Ly socﬁgﬁ%’ below, the Note Holder has recelvod
tho report and | have pakl the appraisal feo and ey amount nocessary to reduce unpaid principal;
and (o) | must sign and give tho Noto Holder any docuinents tho Noto Holdor requlre to eMect the
conversion.

Calculation of Fixed Rate

My new, fixod Interest rate wilt be equal to the Federal Home-Loun Mongage Corporation's required

net yleld tor 30-year, fixed rate mortgages covered by 60-day rintdatory dellvery commitments in

effect as of the date 15 days betore the Conversion Date, plus THREE, EIGHTHS
S " . Al no time sneil the interest rate at con.

version be a%eo“gs@%?%mﬁ%:‘%’ lhT's) roquired net yiold Is not avaiahle, the Note Holder wilt

detormine my intorest rate by using & comparable figure.

Reduction of Principal Balance Before Conversion; Appralsai

If the unpald principal 1 am expected to owe on the Conversion Date will be grecie ihan the original
principal amount of my loan, the Note Holder may require an appraisal repont on' e value of the
property described In the Security instrument. The appralsal report must be prepared Fy a qualifled
appraiser chosen by the Note Holider. | witt pay tho Note Holder a reasonable fee for'this appralsal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount grealer
than 95% of the appratsal report's stated value of the property securing my lcan. M so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sutficlemt to reduce
my unpald principal to an amount equal to 95% of the stated value of the property.

Dotormination of Noew Payment Amoumnt

If | choose to exarcise the Converslon Option, the Note Holder will determine the arount of the
monthly payment that would be sufficient to repay the unpakd principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed Interest rate In substantialty
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untii the final payment date.

2427 FEB 88

L00S0168
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B. ASSUMPTION OPTION

The provisions of UnHorm Covenant 17 of the Securlty Instrument provides as foliows,

Tranafer of the Property or a Bensficisi interest in Borrower. (i alt o any part of the Propeity
or any Intorost In ht is s0id or iransferred (or i a beneficlal interest in Borrower is sold or traneferred
and Borrower is not 6 natural person) without Lendec's prior writien consemt, Lender may, at ks option,
roquire Immedlato payment in tull of all sums secured by this Securlly instrument. However, this
option shall not be oxercised by Lender H exercisc is prohibltod by federal law as of the date of
this Socurlty Instrument.

H Lendor oxerclses this oplion, Lender shall give Botrower notice of acceleration. The notice
shail provide a period of not less than 30 days from the dats the notice is delivered or maled within
which Borrower must pay all sums secured by this Security instrument. It Borrower fals 10 pay thess
sums prior to the expiration of this period, Lender may lvoke any remedies psrmiied by this Security
Instrurisnt without luther notice of demand on Borrower.

Notwhhslaviing the provisions of Uniform Covenam 17 of the Security Instrument, Lender shall welve
such option to adcelerale and shall rolease Borrower trom ait obligations under the Securlty instrument and
the Nolo providad 1hat, prior to tho sale of transier, (a) Borrower is not in detault of the tenms and condiions
of tha Securlty Instrumeni and the Note, (b) the credit of the person to whom the Property is to be soid
or transforred s satistaciory-to Lender, (C) Lender is paikd Lender's then applicable assumption fee, (d) the
porson (o0 whom the propeity is 10 De soid or ransierred executes an assumplion sgreesment acceptable
10 Londer whereln such perso +agrees 10 assume all of the Bofrower's obligations under the Security instrument
and the Note.

BY SIGNING BELOW, Borrowaer s-copts arndd agrees to the terms and covenants coMalined in this
Addendum To Adjustabie Rate Loan (Aider.

Tk £ G
o ‘cvhf\* &:. . \.\/ ":\\__ . ‘!’:__(S“t’

ROBERT E CUMMINSSOTowet

o W ] .
72779 o C"’;"S./ st o ______(Seal)
- LAURA 7 ZOMMINGofrrower




