UNOFFICKAL GOPY s

e e
SODK BOURTY. Z_‘.,'tf_lfll'\f.A
TN e SRR

1989 HAR 3 At 13 £9108009

89108009

--{Space Above This_Uing For Nocording Datod e ciomi i
46790

MORTGAGE

TS MORTGAGE (“Sc;umv Instrument®’) is given on MARCH 9TH
19 89, The mopgagor is KEVIN C. GREENE AND WANDA A, GREENE . HIS WIFE
("*Borrower''), This Yecurity Instrument is given to DRAPER AND KRAMER ., INCORPORATED

,
which is organized and’esiatap under the laws of ILLINOIS , und whose address is

33 WEST MONROL_GTREET CHICAGO. TLLINOIS 60603
Horrower owes Lender the principalaum of NINETY FIVE THOHSAND ARD 00/100

(“*Lender™).

Dolleds (U.S. 95.000.00 ). ‘This debt is evideniced by Borrower's note
dated the same date as this Security Instrument (*Mote''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on~ APRILL1ST . 2019 . This Security Instrument
seeures 10 Lender: () the repayment of the debl etidsneed by the Note, with interest, and afl renewals, extensions and modifica.
tionsy (1) the payment of all other sums, with intefest) advanced under paragraph 7 1o protect the security of this Security
Instrument: and (©) e performance of Borrower's codomants and agreements under this Seeurity Instrument and the Nate,
For this purpose, Borrower does hereby mortgage, groseand convey to Lender the following described property
located in CO00K County, Hlinols:

SOUTY PHASE ONE SUBDIV
THELEAST 1/2 OF THE N
NORTH EAST 1/4 OF SEC
OF ThE V“HIRD PRINCIPA
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/l’lN# 06-25-101-005

TAX IDENTIFICATION NUMBER:

~which has the address ol 117 WOODVIEW DRIVE . STREAMWOOD
{Strect) {City]
Hlinois 60107 *Property Address');
Zip Codv)

TOOETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil aned gos rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the foregoing
is reforred o in this Security Instrument as the " Properiy.””

BORROWLR COVENANTS that Dorrower is lawlubly seised ol the estate hereby conveyed and has the right 1o morl.
gage, grant and convey the Properiy and that the Property is wnencumbered, except for encumbrances ol record, Borrower
warramts and will detend generally the title 10 the Property against alb claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nationnl use and non-ugiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D BiL) waow VMP MORIGAGE FORMS + (3101293 8100 + (10015217201
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UNIFORM COVENALJLNrQ E Edl,@mu,@ P Y ?

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wien due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wiiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’’) equa! to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or grounc rents on the Property, if any; () yearly hazard insurance premiums; and (d} yearly mortgage insurance
premiums, if any. These itlems are called “*escrow items.'' Lender may estimate the Funds due on the basis of current data
and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additionnd security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to the
due dates of the esarow items, shall exceed the amount required 10 pay the escrow items when due, the excess shali be, at
Borrower’s optior. eiher promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make upche deficiency in one or more payments as required by Lender.

Upon payment in{v'c of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i vadce paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 10 the sale.oi 12 Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the suins.acsured by this Sccurity Instrument,

3. Application of Payiments. Ualzss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shalt be applied: first, to late chrages due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2: Joath, to interest due: and last, 1o principal due,

4. Charges; Liens. Borrower shall pay all 1nxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provideain maragraph 2, or if not paid in that manner, Borrower shall pry them on
time directly (o the person owedl payment. Borrowershall promptly furnish 1o Lender all notices of amounts 1o be paid
under this paragraph. I Borrower makes these payments dizecdy, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shull promptly discharge any lien which has prioeity over this Security Instrument untess Borrower: (a) agrees
in writing to the payment of the obligation securcd by tie Len i a manner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legul provecdings which in the Lender's opinion operate to prevem
the enforcement of the Hen or forfeiture of any part of the Properiy; or (¢} secures from the holder of the lien an agrecment
satisfuctory to Lender subordinating the lien 1o this Sccurity Instrusierc If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Sccurity tnstruméel Lender may give Borrower a notice identidying
the tien. Borrower shall sutisfy the lien or take one or more of the actions (e Corth above within 10 days of the giving of notice.

$. Hasurd tnsurance. Borrower shall keep the improvements now ¢asting o= hereafter ereeted on the Property insured
agtinst loss by fire, hazards included within the term “*extended coverage'” and uny other hazards for which Lender requires
insurance. This insurance shabl be malntwined in the amounts and lor the periods<hat Lender reguires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval wiaich shall not be unreasonably withheld.

Allinsurance policies and renewals shull be aceeptable to Lender and shall includ< a «candard mortguge clause, Lender
shall have the right 1o hold the policies und renewals, [ Lender requires, Borrowasr shallg oniptly give 10 Lender all receipts
of paid premiwms and renewal natices. In the event of loss, Borrower shall give prompt notite 1o the insuriance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restorntion or repair is cconomically feasible and Lender’s securizy 20 pot lessened. If the
restoration or repair is not economicalty fensible or Lender's security would be lessened, the insurarce proveeds shall be
applicd 10 the sums secured by this Security Instrument, whethier or not then due, with any excess paid Co/sorrower, I Bor-
rowet abandons tie Property, oe does not answer within 30 days o notige from Lender that the insuranee sardor has offered
to settle a claim, then Lender may collect the insuranee proceeds, Lender may use the proceeds (o repair or restore the Prop.
erty or to pay sums secured by this Security thstrument, whether or not then due, The 30-day period will bepin when the
notice is given,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthty payments referred (o in paragraphs 1 amd 2 or change the amount of the payments,
1Eunder parageaph 19 the Property is acquired by Lender, Borrower's right 1o any insuranee policies and proceeds resulting
from dumage to the Property prior (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immcedintely prior 10 the acquisition,

6. Prescrvation and Maitenance of Properiy: Lewsebalds, Borcower shadd not destroy, damage or substantinlly ehange
the Property, allow the Property (o deteriorate or commit waste, [ this Secority tnstroment is on u leasehold, Borrower
shall comply with the provisions of the fease, wid if Borrower acyquires fee title 1o the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property: Mortguge Insurance. 1f Borrower fails to perform the covenants and
agrecmenis contained in this Security lnsteument, or there is o legid proceeding that may significantly affect Lender’s rights
in the Property (such as o proceeding in bankrupicy, probate, for condemnation or 1o enforee laws or regulntions), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property.
Lender’s aetions may include paying any sums secured by a lien which has priority over this Security Instrament, appearing
i court, paving reasonable attornevs® fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragranh 7, Lender does not have (o do so. '

Any amowits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security fnstrument. Unless Borrower und Lender agres 1o other terms of puyment, these amounts shail bear interest from
the date of disbursement it the Note rate and shill be payable, with interest, upon notice from Lender to Borrower requesiing
payment.
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