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MORTGAGE

THIS MORTGAGE _ (“'Security Inslrumem") is given on . FERRUARY. .2
The morigogor is  TROMAS. ... BENSON. . ANR. KAREN..S... .BENSON,.. Hfﬁ NIFE ..o,
“Borrower™). This Sccurity Instrument is given to

BELL FEREAAL. SA\'}NGS« AND. LQ&N A.a QQ.'..AI.‘QN ............................................ , which is organized and existing
uml-.r thchwsol‘ ..... TP Y NITED., RIC&......

Monroe & Clark Strants ...Q.'f\lﬁﬂﬂ@.. U"
Herrowcr owes Lender the prinzipal sum of
.......................................................... e Dollars €U.S. §..120.4000,.00........). This debt is evidenced by Borrawer's note
dated the same date as this Seedrity Instrument ("(Nf’tﬁ?) !mcé} provisdes !ur monthly payments, with the full debt, if not
puid carlier, duc and payable Ol i G v This Sccurity Instrument
seeures to Lender: (n) the repaymen’ ol tl'w dcbt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all oilirs sums, with interest, advanced under paragruph 7 10 protect the security of this
Security Instrument; and (¢) the performancs o8 Borrower’s covenarts and agreements under this Security Instrument und
the Note. For this purpose, Borrower does | ereby mortgage. grant and convey to Lender the following described property
locuted in oK County, lllinois:

LOT 37 IN THE HARVEST HEIGHTS OF MGU)T. PROSPECT, BEING A SUBDIVISION OF PART OF
THE SOUTH WEST 1/4 OF SECTION 35, 1UV4SHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING THE PLAT THFYEOF RECORDED AS NDOCUMENT 88147393 IN
COOK COUNTY, IJLLINOIS.

063-15-300-009
03-35-301-001

s
which has the address of . 308, NEIL AV R, e, v PROSFECT o oeeisvesermanens

[Street] [Csty)

Wlinois e CHPrOperty Address'');
t2ip Codel perta %

“ PERMANENT TAX I.D. NUMBER

TOGETHER WITH all the improvements now or herealler erected on the property, und all casements, righis,
uppurtenances, rents, royalties, mineral, oit and gas vights and profits, water rights and stock and all fixiures now or
herewlter u part of the property, All replucements nnd additions shall siso be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
morigage. gramt and convey the Property and thet the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
linvited variations by jurisdiction to constitute n uniform security instrument covering real property.

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

44713 SAF SYSTEMS AND FORNS
CHICAQO, iL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subicct 10 applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc far which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
ut Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuiw!s hetd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessry*c make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici *othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugainiet-the sums secured by this Security Instrument.

3. Application of I'aymants. Unless upplicable law provides otherwise, all pnymenis received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to nmounts payablcurder paragraph 2; fourth, to interest due; and last, to principal duc.

4, Charges; Liens, Be=ower shall pay all taxes, assessments, charges, fines and impositions aiributable to the
Property which may aitain priority /ovier this Security Instrument, and leaschold payments or ground reats, il any.
Borrower shall pay these obligations bz manner provided in paragraph 2, or if not paid in that manncer, Borrower shatl
pay them oa time dircetly to the person owed-payment. Borrower shall promptly furnish 10 Lender all notices of amounts
1o be paid under this paragraph. 1f Barrow(r mekes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any e, which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sicu e by the lien in n manner acceplable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of tv< tion in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purtof the Propertly; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attnin priorityover this Security tnstrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or ({ke/one or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance. DRorrower shall keep the improveiaear; now existing or hereafter erccted on the Property
insured ngainst loss by fire, hazards included within the term “extended sovernge” and any other huzards for which Lender
requires insurance. ‘This insurnnce shall be muintained in the amouits und for the periods thut Lender requires. The
insurnnce enrrier providing the invurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be neceptable to Lender and sheal include a standard morigage clause.
Lender shall have the right 1o hold the poticies and renewals. IF Lender requires, Zorrowes shall promptly give to Lender
oIt receipts of paid presniums and renewal notices. 1n the event of loss, Borrower sbindgive prompt notice to the insurance
varrier and Lender. Lender may make proof of loss if not made promptly by Borrowee.

Unless Lender and Borrower othierwise ngree in writing, insuranee proceeds shal beapplicd to restoration or repair
of the Property damuged, if the restoration or repair is cconomically fensible and Lender's sceurity is not lessened. 1 the
restoration or repuir is not economically feasible or Lender's security would be lessened, viie inzurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any xeers paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender thattie spsurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender muy use the proceess 10 repuir or reslore
the Property or 10 puy sums secured by this Sevurity Instrument, whether or nol then due, The JO-2aperiod will begin
when the notice is given,

Unless Lender snd Borrower otherwise agree in writing, any applicstion of proceeds to principal slaitnot extend or
posipone the due dute of the monthly paysients referred to in paragraphs 1 and 2 or change the smount of the payments. I
under paragruph 19 the Property is sequired by Lender, Borvower's right to any insurance policies and proceeds resulling
from damige to the Property prior to the acquisition shall pass to Lender to the extent of the suns secured by this Security
Instrament inmedintely prior to the acquisition.

6. Prescrvation and Maintenance of Property; Lenscholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. IF this Security Instrument is on u leasehold,
Borrower shll comply with the provisions of the lease, sl if Borrower acguires fee tithe to the Property, the leaschold and
fec title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contained in this Sceurity Instrument, or thers is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or 10 enforce laws or
regulations), then Lender may do nnd puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums seeured by o lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any nmounts disbursed by Lender under this purageaph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unleas Dorrower and Lender ugree to other terms of payment, these nmounts shall bear interest frem
the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,
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ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADRJUSTABLE RATE RIDER is made this ... .@0TB__duyot ... .. FEBRUARY L1989 and
is incorporated into and shall be deened 10 amend and sapplemem the Mortgage, Deed of Trust or Secuarity Deed (the
“Security Instrument™) ol the sime date given by the undersigned (the “Borrower™) o secure Borrowers Adjustable Rate Nole
(the "Note™) to .. BELL_FEDERAL_SAVINGS AND LOQAN ASSOCTIATION .. . .

{the “Lender™) of the smine date snd covering the property described in

the Security Instrument and located

305 _ NEIL AVE., M, PROSPECT, I 60056

TUIRROFRTY DRy RS T e

THENOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT., THE
HORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
TVe% EACHYEAR IFTHE PROVISIONS OF THE NOTE PERMIT IT

Additional Covenvate. In addition to the covenants and agreements made in the Security lnstrament, Borrower and
Lender further covenant s agree as fotlows:
A. INTEREST RATFE AND MOSNTHLY PAYMENT CHANGES
The Note |n'm"i(|z:-.~‘ for ain initial beesest rate of 72250 ¢t Phe Note provides Tor changes in the interest rate and
the monthly payments, as follows:
INTEREST RAVE AND MONTHLY PAYMENT CHANGES:; BORROWER'S RIGHT TO LIMIT PAYMENT
(%) Change Dates

The interest rate L will pay may change on U st cday of APRIL L1929 Lund on thit
day every .12 _th month therealten, Each dite onwhielomy interest rate conld change is called o *Change Due.”

The Index

Beginning with the firdt Change Date, my interest ritedwill be based onun [ndex, The most recent Index figure
available as of 1he date 13 days before cach Change TaaCisaealled the “Carrent Index,” The “idex™ is the National
Mombly Nedion Gost of Fusels Ratios 1o FSLIGC Insored Tnstinitions, as made available by the Federal Home Loan
Bunk Board.

If the Index is no longer availuble, the Note Holder will ehease o pew index which is based upon comparable
information. The Note Holder will give me notice of this choiee,

Culewlwtion of Changes .
TWO AND ONE-HALF

Before vach Change Date, the Note Holder will coleulate my new interesl Zate by adding e
pereentage points ( 25300 ety 10 the Carvent hidex, The Note Holder willdGensound the resalt of this addition
1o she netrest oneseightlof ome peveentage point (01232 ), This rounded mnonnt @ be my new interest rate until
the nest Change Date,

The interest rate camnot be inereasedordecreased by morethan .. 240 percentage phinty atany Change Date. This
Limitation and the limitation on the nes monthly payvment inerease of Section 4 (1) beiow/wild

K7 be effective immediately,

(71 be effective alter the Birst Ehange Date,
13,750

The imerest rate on this lonn will never exceed o - preTeent per unmnn,

The Note Holder will then deteemine the amoust of the monthly paviment that would e sufficient 1o repay e anpaid
principal thar T expected 1o owe at the Change Date in full on the maturity date at my new interest rate in
substantinbly cqual payments, The resalvol this calentation is called the *Foll Paymem™, It will he the new amount of
my monthly payment undess | ehoore the mmount pesmitted by Section 35 Delow,

Effective 1hate of Changes

My new intervest rate will become effective on cach Change Dates Ewill poay the amount of my new monthly payment
) . ‘ . iy 1 ) ¥ i)

beginning on the fiest monthlv pavment date alter the Change Trace o) the wmoent of my monthly pavinent changes
¥ ¥ Y ¥ ) AL, B

again,

Nutice of Changes

The Note Holder witl deliver ormail to me i notive of any ehanges inmy interest vate and the amount of iny monthly

payment hefore tho offective date of any chanpe, The notice will include information required by Taw to be given e

and also the titte aind elephone aumber ot aopeeson who will answer any question Fiay have regarding the notice,

ADJUSTABRLE HATE MOIRTGAGE HEIER - NATHONAL CONT OF FUNDS INDEN  10/88 (Fs&L)

MRS
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TIHIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th
and is incorporated into and shall be deemed to amend and supplement the Mortgage, [)Lt‘d of Trast or Security IDeed (the
“Security Instrument”) of the same date, given by the undersigned (the *Borrower”) 1o secure Borrower's Note to ...
BELL. FEDERAL SAVINGS AND LOAN ASSOCTATTON (the “Lender')

of the same date and covering the Property described in llw Security Instrumentand located
e A05 NEIL L AVE, , 1’1“551’1 Cry. IL, 600356

The Property includes, but is not limited to, a parcel of land m:pmvcd with n dwelling, together with other \'ucl‘mlparccls and
certain common areas and facilities, as described in . RHE HARVEST, HEIGHTS, MOMEOWNERS ASSOCTATION .

(the “Declaration™). The Property is a pan ofu planned unit dcvclopmcnl known os . LHF

el BRC RROSPEGE e, P

lemv of Planned Unnt Duvu-lonmcmll
(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent enlity owning or
managing the common areas and facilities of the PUD (1he " Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD CoveENaNTs. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, PUDL Coligations. Dorrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Zoratituent Documents™ are the : (i) Declaration; (i1} articles of incorporation, trust instrument or any
cquivalent documentiwhich creates the Owners Assoctation: and (i} any by-laws or other rules or regulations of the Owners
Association. Borrower sheil promptly pay, when due, all dues and assessments imposed pussuant to the Constituent
Documents.

B. Hazard Insurance, 50 'ong as the Owners Association maintains, with a gencerally accepled insurance carrier, a
“master” or “blanket” potlicy insuring the Property which is salisl’actory to Lender and which provides insurance coverage
in the amounts, for the periods, anZagainst the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” them:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ivsuvance on the Property; and
(iy  Borrower's obligation undel Uniform Covenant § (o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Qwners Association policy.

Borrower shall give Lender promipt noticearany lapse in required hazard insurance coverage provided by the master
or blunket policy.

In the event of u distribution of hazard insuraice proceeds in lieu of restoration or repair following a loss to the
Property or to common arcas and facilities of the PUD, any proceeds payuble to Borrower are hereby assigned and shall be
poid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such/actions as may be reasonable to insure that the Owners
Association maintains a pubtic liability insurance policy acceptableiniorm, amount, and extent of coverage to Lender.

D, Condemaation, The proceeds of any award ar claim for davases, direct or consequential, payable to Borrower in
connection with any condemmnation or other taking of all or any part of tiee 2raperty or the common areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and sialt be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providied in'Uaniform Covenant 9.

15, Lender's Prior Consent. Borrower shall not, except afler notice i Lender and with Lender's prior written
consent, cither partition or suixdivide the Property or consent to:

(" the abandonment or termination of the PUD, except for abandonmen? or Zermination required by law in the
case of substantial destruction by fire or other casualty or in the case of o taking by conddn nation or eminent domain;

(i) pny amendment to any provision of the " Constituent Documents’ if the provision is for the express benefit
of Lender;

(iiy terminanon of professional management and assumption of self-management O th: Owners Association;
or

(iv) any action which would have the effect of rendering the public lability insurance Corerage maintained by
the Owners Association unacceptable to Lender.

¥. Remedies, IF Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
wrnounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Trstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate und shall be payable, with interest, upon notice froni Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and provisions contatned in this PUD Rider,

. &Scal)

fIOWer

THOMAS 7.

AR

KAREN S, BENSON

MULTISTATE PUD RIDER—Snglo Family—FNMA/FHLMC UNIFORM INSTRUMENT Formy 319¢ 12/83
VFS L d073
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