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\y Thiy 1Indenture, made this 10th day of MARCH 19 89 | between
MICHAEL 1. ALLEN/MARRIED TO GAIL S. ALLEN
, Morgagor, ad

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
wcorporution organized il existing uncler the laws of  THE STATE OF ILLINOIS » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebled 1o the Morigigee, as is evidenced by u ccttain promissory nole bearing even

date herewith, in the principal sum ol PYFTY THREE THOUSAND AND 0/100
Dollars 8 53,000,00 )

j\
Q
N
N
J

‘ Q\' payable with interest #0the rate of === ELEVEN AND ONE BALF ---
pereentin (11,500 %) per wnnum on the unpaid balance until paid, wnd made payable to the order of the Mortgagee at its office in

WOl NALE, 1L 6012 , ot
at sch other plwe ow the hoicr” vay deslgiate in writing, and deliverad; the s prindipal aned interest being payable in monthly instdiments of

FIVE HUNDRED TWENTY ¥OUg-. AND 85/100 Dolls ($ 524,85 \

on the st day o MAY 19 89 and o like swim on the flest day of cach and every month thereafter until the note
iv fully paid, except that the final payment-of principal wx! interest, i not sooner puid, shall be due wxl payable oa the first day

ul‘ APRTL l 20}9 .

Now, Therefore, the sid Morcigagor, Tor the bettersazzsiog of e puyiment of the sakl principal sum of money and intered und the perfonance
of the coverumis and agroements besein contadned, doos by tiase pravents Mortmge wid Wirrint unto the Mortgages, ils sU0es0rs of awigns,
the tollowing deseribed Rewd Estate situnte, lying, nnd being i e county of — COOK
andd the State of llinods, o wit:

LOT 8 (EXCEPT THE NORTH 10 FEET THERFKOF) ANDLOT 9 (EXCKPT THE SQUTH 10 FEET
THEREOF) TN BLOCK 11 IN CALUMET TRUST'S SUBDIVASION IN SECTION 12 BOTH NORTH
AND SOUTIL OF THE INDIAN BOUNDARY LINE IN TOWNSHLZ 37 NORTH RANGE l4 EAST OF
TUE THIRD PRINCIPAL MERTDIAN AND FRACTIONAL SECTIOW 7 _NORTH OF THE INDTAN
BOUNDARY LINE IN TOWNSHIP 37 NORTH RANGE 15 EAST O THE-THIRD PRINCIPAL
MERIDIAN A PLAT WHICH SUBDIVISION WAS RECORDED IN RECOIDER'S OFFICE OF COOK
COUNTY, ILLINQIS ON DECEMBER 30, 1925 AS DOCUMENT 9137462, IN COOK COUNTY,

ILLINOIS,

PTI#  25-12-404-053-0000  VOL, 287,

noe

o nK « ’NT L N
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COMMONLY KNOWN AS: 9926 SOUTH LUELLA AVENUE, CHICAGO, IL 60617 g
A

5"‘ ~.‘

. [
Pz " ".H-‘" 89\0809‘)
\tmﬂ‘ f'.f\ﬂ ' 3 ..“ 1‘ ‘3'}
Together with all and singular the tenernents, hereditiunents ad appurtesiuxes thereunto belonging, and the rents, issues, and proflts thereof;
wikl all apparntes wxd flaures of every kind for U purpose of supplylng or distributing hewt, light, water, or power, wx! wll plumbing wd
other fivtures in, or (hat may be placed in, any building now or herealter siamding on sak! land, und also all the estiwe, right, title, and interest

of the said Mongagor in and to sakl premiws,

This form i3 used in connection with mortgages inaured undor the one- 10 four-tamily progroms of the Naviensl Housing Act which require
a One-Time Mortgage Insuronce Premium payment {including soctions 203(b} and {1} in accordance with tho tegulations for those programs.

HUD-92118-M.1 (8-80 Editlon}
Page 1 of 4 24 CFR 203.17{n}

Provious edition may bo used
until supplios are exhausted

QD-4auL) w710 VAP MORTAACE FORMS « 1313)203.8100 + (BOO)E21.720)
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To Have and to Hold the above.described prenvises, with the
appurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, froe
from all rights and benefits under and by virtue of the Homestcad
Exemption Laws of the State of lHlinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to de, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the seourity intended 10 be effected by virtue of this
instrument; nod 1o suffer any licn of mechanics men or material
men to atlach to said premises; (o pay 10 the Mortgagee, as
hereinatter provided, until said note is fubly paid, (1) a suny suffi-
ctent to pay all taxes ard assessments on said premises, or any {ax
or assessment that may s levied by autliority of the State of -
linois, or of the county, travi. village, or ity in which the sakl
land is situate, upon the Mort agor on account of the ownership
there of; (2} a sum sufficicat o eep all buildings that may at any
tme be on said premises, during tie sontinuance of said in-
debtedness, instired Tor the benelivol<ive - Mongagee i such forms
of insurance, and in sueh amounts, Bs4ney be required by the
Morigapee.

I case of the refusal or negheet of the Mcnsapar to make such
payments, or to satisty any prior lien or incumbrance-ather than
that for 1axes or assessments on said premises, or 1€ keep said
premises in good repair, the Mongagee may pay suchrtuaes,
assessmicnts, amd insuranee premivms, when due, and niy aake
stch repaies W the proverty herein mortgaged as o it disceeron i
may deeny neeessary for the proper preservation thereol, and iy
moneys so paid or expended shall become so mueh additional in-
debtedness, secured by this mortgage, 1© be puid out of proceeds o1
the sabe of the martgaged premises, if not otherwise paid by the
Mortgagor,

1t is eapressy provided, however (all other provisions of this
mortgage (o the comtrary notwithstandingl, thut the Morigagee
shall not be required nor shall it have the right o pay, discharge,
OF TMOYE ANY X, dSsessment, oF 1aX Hen upon or agiinst Ui
premises deseribed herein or any part thereol or the improveinent
sitiated thereon, so Jong as the Mortgagor shall, in goed Taith, con:
test thie sane or the validity thereof by appropriate legal pro-
ceedings brought in o courl of competent jurisdiction, which shall
aperate to prevent the collection of the X, assessment, or lien so
contested amd the sale or Torleiture of the suid premises or any part
thereol [ satisiy the same.,

A the sand Moetgagor further covenaats amd agrees as follows:

That he will promptly pay the principsl of and interest on the
idebtedness evidenced by the saicd note, a1 the thnes and in the
manner therein provided. Privilepe s reserved to pay the debt in
whole or i part on any instaliment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the First day
of vach month wintil the said nate i fully paid, the following sums:

WAoo equal Lo the grownd reets, it any, next due, plus the
premivms it will nest become due and payable on policies of fire
amd ather hazard insurance covering the mortgaged property, plus
Grves and assessments next due on the mongaged property all as
estinmated by the Mortgigee! bess all sums adready paid iherefor
divided by the mumber of months 1 clapse before one month prior
to the date when such ground rents, preminms, Waes and
assessients will becote dehoguent, such sams o be held by More.
gagee Uy Lrust o pay said ground rents, premiumy, taxes and

special assessments, and

b All payments mentioned in the preceding subsection of this
paragraph and afl payments to be made under the nole secured
hereby shall be added together nnd the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment 1o
:‘)c applied by the Mortgagee (o the foliowing items in the order sci
orth:
iy ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premivms;

(i imerest on the note secured hereby;
(il amortization of the principal of the said note; and
(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 10 the due
dane of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “late charge”
not o exceed four cents (45) for each dollar ($1) for cach payment
more than fiftegn (15) days in arrears, 10 cover the exira expense
involved in handling delinquent payments.

i the totad of the payments made by the Morgagor under
subsection a) ol the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee 1or groumd rents,
taxes, and assessments, OF insurance premiums, as the case may b,
such excess, it the Toan is current, at the option of the Mortgagor,
shall be eredited on subsequent payments to be made by the Mort:
gagor, or refunded 10 the Morigagor. 1, however, the monthly
pavments made by the Mortgagor ander subsection (1) of the
preceding paragraph shall not be sulficient to pay grownd rents,
GIes, A NssessIenIS, OF isuranee prenioms, as (the cise may be,
when the same shall become due and pavable, then the Morigagor
shall pay 10 the Morigagee any amount necessary 1o make up the
deficiency, on or before the date when payment of such ground
TCIEs. ADNES, Assessments, or insuranee premiums shall be due, I at
any tidae e Morigagor shall tender to the Mortgagee, in aceor-
danee Wity e provisions of the note secured heeeby, full payment
of the entire-indebtedness represented thereby, the Mortgagee shall,
i computing e munt of such indebiediess, credin 1o the ae
count of the Maztgepar any batance remaining in the funds ac-
cuntnlated under thiegravisions of subsection (@) of the preceding
paragraph. [f there shull b s default under any of the provisions
of this mortgage resullingea public sale of the promises covered
hereby, or iF the Mortgagee aequires the property ntherwise after
defanls, the Mortgagee shall apyay, 2=the time of the commenge:
ment of such proceedings or at thel time the property is otherwise
acguired, the bakimee then jematingn tae-funds accumulsted
under subsection ) of the preceding paragraph as & credit againsi
the swmount of principal then remaining ungsid under said note.

A any Addithonal Securlty for the paymemt of she indebtedness
aforesaid the Mortgagor does hereby assign o the Morigagee ol
the rents, ssues, and profits now due or which may hereafier
became due for the use of the premises hereinabove desenibed.

‘That He Will Keep the improvements now existing or herealter
erecied on the mortgaged property, insured as may be required
from time to sme by the Morigagee against Joss by fire amd other
hazards, casualties and contingencies in such amounts and for such
periods s may be requred by the Mortgagee and will pay prompt-
Iy, when duc. any prenvumms on such insursnee provision for pay
ment of which s ot been made hereinbefoee, All insuranee shall
be carried i companies approved by the Morgagee and the
pobicies amd renewals thereod shall be held by (he Mortgagee and
have attuched thereto foss payable clses in favor of and i form
acceptable 1o the Mortgagee. I event of kows Morigagor will give
vmedinte notice by mail to the Morigugee, who may make proof

Pagn 2 ol 4

HUD-82110M-1




UNOFFICIAL COPY

FWELITe-ONK

v i0 ¢ 98ed

R LILTE]

A apnyauy fjeys 1apudd sulinase s put Jemdurs ay jernyd

1 eangd oY1 SpnaY JEYs SN JepnBus Ayl pasi 1Az

‘01001 Sa1IA JYY JO SUTISSE PUE 'SIOSSIOINS SIOWNSIWPE

"SIOINDOXD SN RANOAINK YL OF “ANUL |Jeys saBeiurape pur
S1UDG D3 PUR PULY RS PHIEIUOYD VI SIUBUISY) 3Y)

Jodeduow ap 2o Aupgey ewdue ag suuew fue

U1 *ased(di o1 asesado pres JoBEBLIO Y1 JO 1S3 N Jossanas

Aue 01 2BeA0p Sy 4G UdA PRINDIS $G2IAY 1QIP Y} JO WA
-ed 20) W A1 O UOIUNXD OU 1R PIIBY SisSAIEN' W] 1]

2ofeduow

£Q UONITIRIINIC DSRAI0S ANS JO AIRAIAD SO0 LUONNDAND 131)Jed

) DIMDA YAYA SAL] JO SANIS |10 JO SHJUN) MY SAIEA

AQaua| JoBeRnopy Our “aReBlIOW NIy Jo uoNdRINIES JO a8t

1 3002Y2 JOBRBLOW ADIDINIARY PURIIID L3NA JAR SARD (OF)

ALY Ll i 23BEAGY DR PLOA PUR [INU 3 ||eys asuedas

D03 SIGY UOUD UIRJOY SIS LS PUR SILUBUIA0D ) ||k t0)

Jod Anp puk 'yum A[dWos *AQ 2p102 (iBYs pur pesaofe Jaulew
Y1 Ut pur L N 1 arou pieeand ((eys Jofeduopy oyl g

89108095

0RO NP 01 PIedk D UM AuR i 2yl Jo
SPAAX0IG MY JO ADIIA0 24 ) predun Auiiewss Asuowm jediu
PIS 3] P {p) PUR IPAINIAS AQRIRY SSAUPSIGDUL 31 Uo predun
BUIIELIL 1S3DIU) PAIIAIE Y [JU (6} Tapity DIr SaAURADPE AN
AL ) 1004) " AG2IAL PAINDIS N0N A U1 Yo 1 a0 A e
SOMTADE YOS U LA Ny ABRRVIOW 2 W PArIOU M)
and gy o) "Aue JyaaBuRUO Y A 4G PAdRAPE sEatow dg e
(C) 901 )0 LONTUTLEXD PN IDRISQE PIES JO 1N PUE 20U 142
ARUAUN0P 10§ SARIN0 53] sSdesROUS PUL * 10108
LNASWIONE RUIPRIUL 23RAAL0D PUR *dLs BUIMIIAAPE NN
JONRS UDNY JO SINOY AN Y ([1:30400) yans Aue Jo aduensind
UL A ey AU o spanaoad oyt jo no pred o pue afednow
S NSOI3I0) 300D AU UL PAPNU] 34 |[EYs 3504 puY

RUTNOW SIY BUISOAI0) J20aD AUR Wi pamO)I® 3 put
G210 PN WAUPNGIPUL [BUOMIPPE YU 08 SLOIX] |RYs
SIUXIRD s (e pue aBeRIOM S Japun sasiiaid pies g
UOUI DH2RUD PUL U S ) (RS SAUPRXONT S0 I YD1
UL SaNtAIRS SO st apew on aaReBlopy M1 o Lo Jo
SABLIONE ) Jo Sa%IRYD PO §23) AQRUOSED) DU PUR SAUXIND
PUE S oD S aReRNOW S JO doskA Aq 01a) L1ed v apein
Ao aReBLOI aYY azatas BIpAdXud [1E3) 10 Hne Jagio
AU JO DSID 1) PUR DANORMI0) YOI Jo Doined 2 10) 2
JORIE NAEWO ¢ JO 150D YL PUE DUIPIAR AIINHUNIOpP
J0) SARINO (1 Jog o8N P BUIpadsosd ydns Ul Jmmedies
Y0 8a3p SOUURTOUSI PUR '$33) S JONMNI0S I ) pImuie
A YN LNy HRUIARD) B T ANNDD Jo Al Jo unod Sue ar oaded
0y pres S aBeROW Sy JO BIBSOIAIGE J¢ M) Ul puy

YegARIEd s O SuOIIAORS YL 1IN0 4258 01 Larssadsu
AJQRUOSEDS DJ1 A1 STUROWE YIRS [1asH PUAIED pUE stouxd
SO0 SOJIILD PIEE “PIQUIIKID SAGGRUIANY SIS P JO 2sn
Q) J04 AHIONL UL TSINES STUN MY DA PUR 130D 1IN0
A1 4Q paaosdUe e st uondwapas Jo omd Ak puokay 0
I IA JDUND "SUDIIPUOD PUR SUIIBY ons todn sisio Jo Jofed
O N O ARSI 1 8] aaBeS oW ) Ag paxnb
DU DARY (RS S SUNOUIT YIS 11 2DURINSUE (INS eI
PN 0L AR SMUIE PIES DL U0 DBD 3 AR S SjUALIINE
PUIL SINEY YI1G 0 TUDHIND U8 Lo nadds pool ur sdsauad pies
Y 2y e Do A U aa8eROp pits M aBelow
JUANDINGNS ¢ J0 B A W00 01 BUIPUXI 1 uonae ue
UOHIA UT 100D 1 JO J3PIO U JAPUN SIS PIGUISIP 24048 i)
JO uoINNOT i paoeid Xy [ 2RERIOY PlEs g1 JdAdIYM

ARG0Id 31 O 1ONEAISA PUR UONANIE ) J0) ASTSSIDAN SWaN
SO PUT "IOULINSUL "SIXT) "S180D "SUPAIGAPII 2Y) JO w4 ed
A1 paemor paidde aq Sa PaLdajos uaya sIoId puR 'satsst fGiay
ons pue *uondwapal jo pouad LIS [In) A FuLnp *Aound
13D B PUR TS JO ISEI UL PUI 1S NSOPI0] YINS 0 Aduapiid
D Funp sasudid pres 3Yd Jo $1J0IG PUB "SANSSH 'SIUR) A1 109)80
01 Jamod ynm 2RCRUOR A1 O AU Y1 J0) JaAKadN 0 ILodde
Jo sasnud Ay o uoissassod w aaReRuop oy Buoe)d Japio ue
JHUG pEasdWOY © s uondiudpa Jo Anbs Y o Jaumo ) £q
PAANIZ0 U3YY X [RYS SWEC DY) JANM 10 AW PISS JO dhyea
101 paedas inogus pue sowad 3 jo uoissassad w aaseson
DRIG 01 JIPIO UL JO] 10 "IN T O RUNUIIdY 10) suonexdde
YOS JO DLUN 3L 18 T 4GAIDY PRINDIN SSAUPAIGAPUT M) jO JuaIsLd
A1 J0O) 2[qeI] SHOSIXS J0 uoIad AY) 1O KOUDAJOSUL SO ADURALOS wigt
01 preday noyna pue Sofednopy pies sopun Suwe) Lued ue
S0 " JOBRFLOM IS 1) 0) 300U IBOYIM PUR "3jES 1L IO 0jI;
JOUHD MR AN AUw e ARG DAY S G OnY UMEA U1 BN0D
QYD TEOGING e 203 g Aur o Gy o) uodn pue *afefiow iy
AS0D2I0) O) A|2MPOUILY IR 21) dary prys saBeBuio)y myr anp
K OF PRUTIOIN SUIQIP PIBS [0 AOHM 2D IR ALY W] U) pay

ajqeird pur anp A21RIPAIN AKX “INIOK

1NOYIIM "IBRRUOJA BT JO BONIHS N} 1T JIBYS UOUN) 1SMN

uE PN Wiim sanador predun Junnmuy ums (ediduud pes jo

AOKM DY LA pARINANS LI UAWANITR S0 NILU2A0D IO Aue

10 YORIQ 1 JO LD U S0 oMY NP AP Y SN SAEP (T AMS

30 PO R JO) AGAIAY PRINIAS JIOU YL U1 PUL 1Y DO} papLa
034 aArd puow Lo Juiews unyneap o INETE I

WdWdeRAx) ¥y
pue Buisnop Jo wuawuedag) a9 o) winiuagd durnl p8eRLOW
A1 N 0] INITE S BEAOIY AN 03 P MY Bulshogy [PUOH

U YD S 0F aunjiey s aReB 101y M0 01 anp sy Funoly
RUONEN DY 2apUN ddurInsUY J0) SQedifamn oy uaya afeRuow
N A pa1INd 3 101 v yondo sy SuoRan) ay Ruipeisyiis
HON ZatgeAvd PUR NP 421NN AQRIN] PRI SN |1 DI13I)
"UGICOT1 IR " ARt 230U S1Y 1O JapIOY MYy 30 adeRuopw ap (4
NGBS Yons 1o 00d 2a1n{dU0 pauadp Awaq oW sy pue
0L Paes 3wt vr Gunapaap afedyoiw sy gD A wioy aum
Mep ay) of Juanhrgns
PP WAKIORAT U] PE MIAna)] 0 G0N ) j0 Wdde
PIZUNT YO UARRIAID] UPgs ) PUE FURNOJY IO R v )
A JO a0 SUE G0 SLSLQYRS UMY J02I P ) W0))
HHPIA 1Y RUisnopy [ruoney
AU JAPUN ADULINUL 04 QT2 3 10U £gaay PaINdM djd Ay
M SIERLONE Y PIOs SRyt a8 sagn g JONERLO W}

saep

10U 20 208750000 T4 Pasnam
SSIUPRIPUL DY JO NP L0 38 Kg paidla g 0 0BeRpop
) UML) pred g qreigs pue a8eRuopy agoy sofedlop M iy
PIUBISE £Q2131) dup "predun Sutumnmuds gAY PUNIRN NON Ay pie
PRCRLOY S GOIN SAUPRGIAPUL J HINOWE. A} A JO YU M)
01 "UOIISIDI YN J0J BORELPIYOD AP PUr Spadxud safenep
SU0 M MG 1 05 PAANDIN 0 UROP JLEDLIID JO Jan) Ly
Y POUINUOD 3 *JOdIAY) 1IN AUP o sudKS Mp ey

ANURIR 20 SYDINE Y1 01 AT JRYS DNO) B VAP S0
adurImU Aur o3 pur ut J0Beuopy dyr 0 2N pUr 20 1y
118 " AQ2000 PRINIX WSAUPAYIPUT A Ju amsnRunxa w £padnd
DIBUBLIOW 20 01 4 Jo 2)sura 22000 J0 ABeRons g o amvg
0) Jo AN Uy pArep leatoad gy o ARE 10 IR0
L0130 PRI AQRIAY WIUPAREAPN B J0 UOUINPLS M) O IDYUD
uatidn s QaReRLOLY A1 S pASr 3q Seas Joasa) 1t Sue Ju
SPAOIT dURINSUE A3 pue K pinol 2o A pur soxeliopy
Y01 Jo prarsui 2a8eKN0) X)) 01 ADIINP SO) IS J0) P

At AYRUY 07 PRI PUR POZUOTION LQMIA| W PO LU
AdULINUL YD pui solriio)y S Andesd apew 100 )i oy o




