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MORTGAGE

THIS MORTGAGE (“‘Security Instrument”}is givenon  March 10th
19 89 The mortgugoris
FRANK P. FIw!c, A BACHELOR

('Borrower™). This Sccurity Instrument is given to - HOUSERQLD BANK fsb, A FEI‘)ER&L SAVINGS BANK

Loan % 0874974

$17.00

which is organized and ¢xiatirgunder the laws of  TRE UNITED STATES OF AMERICA , and thsea(;drcss‘i's
255 EAST LAKE STREET, CIOMINGDALE, ILLINOIS 60108
("'Lender™).

Borrower owes Lender the principaisum of Ninety—three thousand seven hundred fifty anmd

Dollars U.S. ¢ 93,750.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumet (“"Note™), which provides for monthly payments, with the full debt, if nos
paid cartier, duc and payable on ril lst, 2019 This Sccurity Instrument
secures 10 Lender: (a) the repayment of the deb' eridenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wi'h inrest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovess covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2eant and convey to Lender the following described property

iocated in COCK County, Itlinois:
UNIT NUMBER 1 IN 639 WELLINGTON CONDOMINIW: 2S DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 17 1/2 FEET OF LOT 1 OF THE HEIRS OF "WwiLLIAM KNCKE'S SUBDIVISION or
PART OF BLOCK 1 IN THE SUBDIVISION OF THE NORTH 40 ACRES OF THE SOUTH 50

ACRES OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SLCUION 28, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN 2*D LOT 13 AND THE

WEST 7 1/2 FEET OF LOT 12 IN THE SUBDIVISION OF THE EART OF THE EAST 400

FEET OF BLOCK 1 LYING NORTH OF THE NORTH LINE OF CAKDALF AVENUE (EXCEPT

THE SOUTH 125 FEET OF THE EAST 280 FEET) IN THE SUBDIVIS(M) OF 20 ACRES NORTH
AND ADJOINING THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE NOXIY WEST 1/4 OF
SECTION 28 AFORESAID WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’° 'TC THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 2718872C, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CCUK OOUNTY,

ILLINOIS.

PIN # 14-28-111-055-1001
which has the adidress of 639 WELLINGTON AVENUE, UNIT 1

[Stirooy)

Hlinois 60657 ("Property Address™),

(214 Code}

ToGETHER WITH all the improvemients now of herealter erected on the property, wid all casements, rights,
appurienanves, rends, rovalties, mineral, vl and gas rights and profits, water rights and stock and all ixtures now or
herenfter w part of the property. Al replacements and additions shutl also be covered by this Security Instrument. All of the
foregomg is referred 1o in this Security Instruament as the "Properiy.”

BORROWLR COVESANTS that Horrawer is lnwfully scised of the estiste hereby conveyed and has the right 1o
morigage, grant und convey the Property wnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against ali claims and demands, subject 10 any
encumbrances ol record.

TINS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenanty with
Linuted varitions by jurisdiction to constitute i unifori security instrament covering real property.

"
ILLINOIS - Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
of“-ﬂﬂlthmm VMP MORIUAQL FOIMS ¢ (D203 A100 « (8Ot 230t Amended 8/87
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1. Payment of Printlpal and erest; FrepaymEnt drd L “hardts. orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxces and Insurance,  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, untid the Note s paid in (ull, a sum ("Funds™) equal 1o
one-itwellth of: (1) yearly taxes andd assessments which may attain priority over this Security Instrumerit; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranieed by o federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument (o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the FFunds showing credits and debits Lo the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the F:lug) held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary to make up the deficiency in onc or more payments as required by Lender.,

Upon paymens-in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lénder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o rhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againit vhe sums secured by this Sccurity Instrument.

3. Application of Fayronts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applica firsi, to Jate charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payable urdzi paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowez chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ovor this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owerl payment. Borrower shall promptly furnish 1o Leénder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shalt promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Liciwhich has priority over this Sccurity Instrument unless Borrower: (i}
agrees in writing to the payment ol the obligation seavied by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of (ke lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parc ol the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien tolthis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oyerithis Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taxk='odie or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. DBorrower shall keep the improvemanty now existing or hereafter erected on the Property
insured against loss by fire, hazards tncluded within the term "extended 2orerage’ and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the amounty 2did for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeciio Lender's approval which shall not be
unreasonably withheld,

All insurance palicies and renewals shall be acceptable to Lender anasbalbinclude a standard morigage cliuse.
Lender shall have the right to hold the palicies andt renewals, If Lender requires, or-ower shadl prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaigive prompt notice to the insurance
carrier and Lender, Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'be apolied o restoration or repuir
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's s zcurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be fessened, the ivsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxces’ raid to Borrower. If
Borrower abundons the Property, or does not answer within JO days a notice from Lender that ine/idirance currier has
offercd to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 2o repair or restore
the Property or to pay sums secured by this Security Instrument, whethier or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquiredt by Lender, Borrower's right to any insurance policies and proceeds resulting
from dimage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, dumage or substantially
chunge the Property, allow the Property to deteriorate or commit waste, 11 this Security Instrument is on a leaschold,
Horrower shall comply with the provisions of the fease, and it Borrower acquires fee title to the Property, the leasehold and
lee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Nortgage Insurance. IF Borrower fails 10 perform the
covenwiuts and agreements contnined in this Security Instruinent, or there is a legal proceeding that muy significamly affecy
Lender's vights in the Property fsuch as a proceeding in bankruptey, probate, Tor condemnntion or to enforce laws or
regulations), then Lender may do anck pay for whatever is necessary 1o protect the vidue of the Property and Lender's rights
m the Property, Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasorable ntiorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o doso.

Any amounts dishursed by Lender under this parugraph 7 shall become additionsl debt of Borrower secured by this
Sceurity Instrument. Unless Boreower und Lender agree 1o other terms of payment, these amounts shall bear interest from
the dite of disbursement at the Note riate and shall be pavable, with interest, upon notice from Lender 10 Borrower
FOGUONEENR Py iment.
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THIS CONDOMINIUM RIDER is miade this 10th day of March 19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument’’) of the same date given by the undersigned (the **Borrower'’) 10 secure Borrower's Note to

HOUSEROLD BANK be. A FEDERAL SAVINGS BANK (the “Lender'')

of the same date and covering the Property described in the Security Instrument and located at:

639 WELLINGTON AVENUE, UNIT 1, CHICAGO, ILLINOIS 60657
IProperty Address)
The Property includes a unit in, together with an undivided intevest in the common elements of,, a condominium project known
as:
639 WELLINGTON
[Name of Condominium Project}

(the “‘Condominium Project”’). If the owners association or other entity which acts for the Condominium Project (the “‘Owners
Association’”) holds title to property for the benelit or use of its members or sharcholders, the Property also inciudes Borrower's
interest in the Owners Association aikt the uses, proceeds and benefits of Borrower's interest.

CONDOMINI M COVENANTS, In addition to the covenants and agreements made in the Security [nstroment, Borrower
and Lender furthorcovenant and agree as follows:

A. Condominlm Obligations, Borrower shall perform all of Boyrower's obligations under the Condominium Project’s
Constiteent Documenty. The “*Constituent Documents'’ are the: () Dectaration or any other document which creates the
Condomininm Project; (nYoy-laws; (i) code of regulations; and (iv) other equivalent documents, Borrower shall promptly
pay, when due, all duesan? sssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. SC Jang as the Qwners Association maintains, with a4 generally accepted insurance carrier, a
Smaster” or ‘blanket” policy on sae Condominium Project which is satisfictory to Lender and which provides insurance
coverage in the amounts, for the periodts, and against the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,'” thew:

(iy Lender waives the provisiopsan Uniform Covenant 2 Tor the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazari insurance on the Property; and

(i1} Borrower’s obligation under Uniorm Covenant 5 to maintain hazard insurance coverage on the Property
{s deemed satistied to the extent that the requized. soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in cequived hazard insurance coverage,

In the event of a distribution of hazard insurande p osceds in lieu of restoration or repiair fotlowing a loss to the Property,
whether to the unit or 10 common elements, any proceed: payable to Borrower are hereby assigned and shalt be paid 1o Lender
for application to the sums sccured by the Security Instiumens, with any excess paid 1o Borrower.

C. Public Liability lnsuranee. Bocrrower shall take suchhetioas as may be reasonable 1o insure that the Owners Associalion
wmaintains a public tiability insurance policy acceptable in Form/ amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim fordamages, direct or consequential, payable to Borrower
in connection with any condemunation or other taking of alt or any pazrofthe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemunation, are hereby ascnacd and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums sccured by the Security Instrument as provided in Uniform Covenant 9,

E. Lender's Prior Cansent. Borvower shall not, except after noticess tender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(1 the abandonment or termination of the Condominium Project, excent for abandonment or termination required
by law in the case of stbstantial destruction by fire or other casualty or in the case ¢ taking by condemnation or eminent
domain; '

(i} any amendment o any provision ol the Constituent Documenis if theo ovision is for the express benefit
ol Lender;

(i) termination of professional management and assumption of seif-management of the Owners Association:
or

(iv) any action which would have the effect of rendering the public Bability insurance 2ovcrage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lexdzomay pay them.
Any amounts disbursed by Lender under this paragraph ¥ shali become additional debt of Borrower secuced by the Security
tastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interett S om the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

/(¢

e ., o7 SSUTBURY 0.5 1)
5 Fﬁ‘xo, A BAUHMR orrower

42
,..-.".'.' 4&' ¢

(Scal)

-Borrower

— 1111 )

Dorrower

SR (-1 1)
Horrowes

{Sign Original Only)
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{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .. 30Eh . day of 19.89 .., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Su,urny Deed (the "Security
tstrument™ of the same date given by the undersigned (the *Borrower™ o sccure Borrower's Adjustable Rate Note (the
*Note”) HOUSEHOLD . BANK fsb,. A FEDERAL. SAVINGS BANK

(the “Lender? of the same date and covering the property described in

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO COMVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In wldition to the covenants and agreements made in the Security Instrement,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTASLY RAll' AND MONTHLY PAYMFN'I Cl!ANGE.‘

The Note provides
e and the month'y myments. s tollows.
4. ADJUSTABLE 1M TV REST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest zated will pay may change on the first day of April , and on that day
cvery 12th month thereafter. T:ach date on which my adjustable interest ratc could changc is called a “Change Date”

(B) The Index

Beginning with the first Change Ds te-my adjustable interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constart matirity of 1 year, as made available by the
Federnl Reserve Bourd The most recentt fndex fligure avaitable as of the date 45 days before u\ch Change Date is called
the *Current Index”

If the Index is no longer available, the Note Heder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this chaier. o~

(C) Calculation of Changes foe
Before each Change Date, the Note Holder will caiculute my new interest rate by adding
percentage points (. 2.750. %) to the Current Index. TheNete Holder will then round the result of this addmon o thc
nearest one-cighth of one percentage point (0.125%). Subject (o 4 limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the mamhily payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Daie in“ 2 on the maturily date at my new interest rate in
substantially cgqual payments, The result of this calcutation will be Abz-new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will nat 'e greater than .. 10.250 ..% or less
than . 8«250. . 9%, Thercaflter, my interest cate will never be increased or decredsed on uny single Change Date by mo
than two percentage points (2.09) from the rate of interest | have been paying for 2ne preceding 12 months, My interc:%
rate will never be greater than 14250 . . %, which is called the *Maximum Rate? >
(E) Effective Date of Changes <
My new interest ratc will become effective on cach Change Date. 1 will pay the amount ofiny new monthly puyment >y
beginning on the first monthly payment date after the Change Date until the amount of my monthly peyment changes again. E

(F) Notice of Changes e
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest42icand the amount

of ny monthly payment before the effective date of any change. The notice will include ml'ornmuol. resired by law (o

be given me and also the title and telephone number of a person who will answer any question | may “have reganging the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate hm:ls
tu a fixed interest rate, as follows
5. FIXED INTEREST RATE CONVFRSION OPTION

{(A) Option to Convert to Fixed Rate

I have a Conversion ()pmm which | can exercise uniess | am in default or this Section 5{(A) will not pcrmn me to
do so. The *Conversion Option™ is my option ta convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits 10 the fixed e calcutated under Section 5(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert (¢ the
new lixed rate is called the *Conversion Dute”

I 1 want to exercise the Conversion Option, | must first mect certain conditions, Those conditions are that: (i) 1 must
give the Note Holder notice that | want 10 do so; (i) on the Conversion Date, 1 must not be in default under the Note
or the Sccurity Instrument; and (i) | mwst sign and give the Note Holder any documents the Note Holder requires to
effect the conversion,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 879~ Single Family—Fannie Mae Uniterm Instrument HMS Form 4572 (12/07)
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