UNOFFICIAL-EOPY,

State of linols 9408436  Mortgag L

131:3629481:703

This lndenture, made this 9th day of MARCH .19 89 . between
DARRELL A. KENNEDY I1 AND JOANN KENNEDY, RIS WIFE . Morigagor, and
a corw&tigr} ﬂmn MQR??EMEIWB&Q‘FWWS of ILLINOIS . Morigages.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  SEVENTY NINE THOUSAND S1X HUNDRED FQURTEEN AND NO/100

Dollars 1$ 79,614.00 )
payable with interest o0 rate of  ELEVEN

per centum | 1. %1 per annum on the wipaid balance uniil paid, and made payable 1o e order of the Morigagee at its office in

FLOSSMOOR, ILULINGTS . of
atsuch other place as the holds ey designate by writing, and delivered: the said principal and interest being payabie in mombly installments of
SEVEN HUNDRED FTFTY Lifd) AND 197100

Dollars 1S 758, 19

onthe first day of  MAY A9 89 cand alike sum on the first day of cach and every month therealter umit the note
i fully paid, cxcepr that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of  APRIL 209 .

Now, Therefore, the said Martgagor, for the better secunng of the payment of the said prisipal sum of money and interest and the performance
of the covenants and agreements herein contained, does b (hese presents Mortgige ané Warrant unio the Mortgagee, its Successors or assigns,
the following describect Real Estale situate, lying, und being ir the county of COOK
aird the State of Hlinois, to wit;

LOT 104 1IN TTERRA GRANDE, UNTIT #3, BEING A SUIDIVISION OF PARYT OF THE SOUTHEAST
/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, _4AST OF THE 'THIRD PRINCIPAL
MERTDIAN, TN COOK COUNTY, ILLINOIS.

TAX 1.D. #31-03-416-010

IROPERTY ADURESS: 18846 CHESTNUT AVENUE
COUNTRY CLUB RILLS, ILLINOIS 60478

SONK CRURTY, 11 e

’
AR RRANATE A

F:". 1!

000 1R T D ot 89108134

Togethee with sl and singuler the tenements, hereditaments mwd appurieninces thereanto belonging, and the rents, issues, and profits thereol:
and alt appacatis and fixtures of every kind for the purpose of supplying or distributing heat, Hight, waer, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafer standing on saad lamd, and who all the esuue, right, Litle, and imeres
of the said Morgagor i and o siid premises.

Thos 1orm is usad in CONNOCHON wilh matgages Insuted uidor the one: 10 fourtamily programs ot Ihe National Housing Act which require
a DnaTime Mortgage Insurance Premium payment {including sociions 203(h) and (i) in accordiingo with the tegulstions ot those programs,

Provious edition may be used HUD:02116:M.1 (9-88 Tdition)
utlil sueplioy ate exhauitag Pago 1 ol 4 24 CFR 200 '{m)
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UNOFFICIAL,GCORY .

To Have and (0 Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [inois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants wnd agrees:

To keep suid premises in good repair, and not 10 do, or permil 1o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virlue of this
instrument; not to suffer any lien of mechanics men or material
men to attach 1o said premises; 10 pay 1o the Mortgagee, as
hereinafter provided, untit said note is fully paid, (1) o sum suffi.
cient to pay all taxes and assessments on said prentises, or uny tax
or assessment that may-ve Lvied by authority of the Siate of 1
kinois, or of the county, towd; village, or city in which the said
land is situate, upon the Morgazor on account of the ownership
there of; (2) a sum sufficient (o'kvep all buildings that may at any
time be on said premises, during eccontinuance of said in-
debredness, insured for the benefit of \pe-Martgagee in such forms
of insurance, and in such amownts, as muy be required by the
Morigagee.

In case of the refusal or neglnct of the Morgasor0 make such
payments, or 10 satisfy any priot lien or incumbrrice other than
that for taxes or assessinents on said premises, o 1o Leep said
premises in good repair, the Morigagee may pay such tsxes,
assessments, and insurance premiums, when due, and may ninke
such repairs to the property herein mortgaged as in its discrition i
nray deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in:
debtedness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the morigaged premises, il not otherwise paid by the
Mortgagor.

[t is expressly provided, however (all other provisions of this
mortgage o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right (o pay, discharge.
O7 FeMOYe any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shail, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, or liert so
contested and the sale or Torfeiture of the said premises or any part
thereof W satisfy the same,

And the said Mortgagor further covenants and agrees as foliows:

That he wilt promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 10 pay the debt in
whole or in part on any instatiment due date.

That, together with, and in addition (o, the monthly payments of
principal and interest payable under (he terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the first day
of cach month untit the said note is fully paid, the Following sums:

far A sum equal to the ground rents, if any, next due, plus the
premivms that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessnsents next due on the mortgaged property (all as
estimated by the Mortgagee) less all susus wlready paid therefor
divided by the number of months o clapse before one monih prior
w U date when such ground rents, premiums, laxes and
assessments will beconie dcli:1quur31.,suchasum;_, 10 be held by Mort-
RAgee in trust 1o pay soid ground rents,’ premigniy, i@xes and

special assessments; aind

(b All payments mentioned in the preceding subsection of this
paragraph and alt payments to be minde under the note secured
hereby shall be added wogether and the aggregate amount thercof
shall be paid by the Morigagor cach month in a single payment 10
?c :;pplicd by the Mortgagee (o the following items i the order st
orth;

(i ground rents, if any, 1axes, special assessments, fire, and other
hazard insurance premiums;

Ul interest on the note secured hereby;

i  amortization of the principal of the said note; and

iy} late charges.

Any deficieney in the amount of any such aggregate monthly pay- -
ment shall, unless made good by the Mortgagor prior to the due W
date of the next such payment, constitite an event of defaull
under this mortgage. The Morigagee may colleet a “lute charge”
not to exceed four cents (4¢) for each doflar ($1) for cach paymemt ..
more than (ifteen (15} days in arrears, 10 cover the exira expense e
involved in handling delinquent payments. :

If the total of the payments made by the Morigagor under
subsection (@) of the preceding parugraph shall execed the amoun!
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited or subsequent payments 10 be made by the Mort-
gagor, or refunded 10 the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rems,
tXes. and assessments, Or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Morigagee any amount necessary (0 make up the
deficency, on or before the dute when payment of such ground
renls, 1axes, assessments, or insurance premiums shali be due. B
any tis the Mortgagor shall tender to the Morigagee, in accor-
dance witii.tne provisions of the note secured hereby, full payment
of the entire anvebiedness represented thereby, the Mortgagee shall,
in computing the sinaunt of such indebtedness, credin 1o the ac
count of the Moitgagor-any balance remaining in the funds ac-
cumulated under the/rovisions of subsection (a) of the preceding
paragraph. If there shall ves default under any of the provisions
ol this mortgage resubting in“-peblic sale of the premises covered
hereby, or if the Mortgagee tequires the property otherwise afier
defaclt, the Mortgagee shall apply, at the time of the commence:
ment of such proceedings or at the rime the property is otherwise
acquired, the balance then remaining.inalx-funds accumulated
under subsection (@) of the preceding pacapzanhi as o credit against
the wmount of principal then remaining uhzaia-ander said note,

And us Addltlonal Security for the payment ¢fane indebtedness
aloresaid the Mortgagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises herginabove described.

9CTSOI6S

That He Wil Keep the improvements now cxisting or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazands, casualties and contingencies i such amounts and for such
periods as may be required by the Mortgagee and will pay prompi:
Iy, when due, any premidms on such insurance provision for pay-
ment of which has not beert made hereinbefore. All instirance shall
be carried i companies approved by the Mortgagee and the
policies and renewals thercof shall be held by the Mortgagee and
have attached thereto loss payable ¢lauses in favor of and in form
acceplable to the Morigagee. [n event of loss Mortgagor will give
immediate notice by mail © the Morigagee, who iy make proot
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ASSUMPTION R1DER

Date: _ MARCH @, 1989

FRA Case #: 131:53629481:703. ...

Property Address: 18846 CHESTNUT. AVENUL . ‘ —

e JCQUNTRY. CLUB _BILLS, ILLINOIS 60428

The mortgagee Sbabt, with the prior approval of the Fedeval Housing Commissioncr,
or his designce, dectave all sums secured by this mortguge to he immediately due
and payable 1 all ovsa part of the property i9 sold or otherwise transferred
(other than by devisey deseent or operation of law) by the mortgagor, pursuant to
a contract of sale executsa not luter than 12 months after the date of execution
ol this mortgage or not lates than 12 monthy after the date of a prior transler
of the properey subject to thizmortgage, to o purchaser whose credit has nor
been approved in accordance wito the requivements of the commimanioner.

Gt E ot d o Mo

DARRELL A. KENNEDY 11 [/ J0ANI XENNEDY

ILO0TER
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