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MORTGAGE

THIS MORTGAGE (*'Security Instrument’) is given on MARCH 02
ty 5The morigugor is QU L. WNST TRV AND DIANNE O WEST HIS W,

{**Borrower"'"). ‘This fechrity Instrument is given to
THE WINNETIA Hank R
which Is organized and exlat’ay under the laws of 1K 8T, OF TLLINOTS , und whose uddress is
TOU ELM ST, WINNETRY "L GOUOS
(*'Lender™).
Borrower owes Lender (he principelaunt of SN HUNDRED THOTSAND AND 00 7100

Dolleis (U.S. § SH00, 000,00 3. This deby is evidenced by Horrower’s note
duted the same date as this Securily Instrumrent (*Note' ), which provides for monthly payments, with the full debt, if not
paid cartier, due und payable on SRR 0ET. S0 This Security Ingrument
seeures 10 Lender: () the repaymient of the debt erigrneed by the Note, with interest, and all renewnls, extensions and modifica.
tions; (b) the payment of a1 other sums, with interest vdvanced under parigraph 7 to protect the security of this Sccurity
tnstrument; and () the perfornumnee of Borrower’s corsaants and ugreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage,” grazieand convey to Lender the following described property
located in COOR County, Hlinois:

LOT o IN TRUSTEES RESURDIVISION OF LOTS 1,0,3 ANDLA AN BLOCK 2 1N DALE'™S THIRD
ADDUTION TO WINNITRA, A SUDDIVISTON OF THE NORTHEAST A 20 (EXCEPT THE NORTHEAST 1.0
TUEREORY OF THE SOUTHEAST 144 OF SECTION 20, TOWNSHIDD 12 NOWTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, [LLINOIS.

PIs D5 -20-301 00

343 RIRCH, WINNETKA
which has the addreess of ,
60093 {Sereet
Hlinois ("'Property Address'');
{2ip Code]

TOOETHER WITH all the improvements now or hereafter erccted on the property, and all cusements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and al} fixtures now or hereafier
a purt of the property. All replacements and additions shall also be covered by ihis Security Instrument, All of the foregoing
is referred 1o in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the titte to the Property agninst all clnims and demands, subject 10 any encunibrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andd non-uniforny covenants with limited
varitions by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS — Single Family —-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@;em) aom VMP MOATGACGE FORMS ¢ (313)293-6)00 « (SOOI FI{Y VIMBER: WEST
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ADJUSTABLE RATE RIDER
(X Yeur Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  ZND day of  MARCH , 1989 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instcument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the “Nowe™) to THE WINNETKA BANK

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at: 345 BIRCH, WIRNETKA, IL 60093

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDUHONMAL COVENANTS,  Inaddition 1o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender furthercovenant and ugree as follows:
A, INTEREST 82.(F AND MONTHLY PAYMENT CHANGES
The Note provides for 2a iitiat interest rute of 10,125 %. The Note provides for changes in the interest rate and the
monthly payments, as yoizwa:
4. INTEREST RATE ARND CCONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate | will puy may zhange on the first day of  APRIL .19 89 , and on that day
every J6th month thereafier.  Ench'deieon which my interest rate could chuange is called o "Change Date.”

(B} The Index

Beginning with the first Change Date, fay inverest rate will be based on an Index. The “ladex” is the weekly average
vicld on United States Treasury securities adjusted (o o constant maturity of 3 yeurs, as inade available by the Federal
Reserve Board.  The most recent Index igure wvriinble as of the dute 45 days before cach Chunge Dute is called the
“Cureent Index.™

1f the Index s no tonger availuble, the Note Howdler will choose o new index that is based upon comparable infor-
mation, The Note Holder whl give me notice of this choice,

{C) Calculation of Changes
Hetore each Change Date, the Note Holder witl caleulate siy new interest rate by adding 2.750
percemtage points (24730 %) to the Cureat Index. The Note Hotder will then round the

result of this addition to the neurest anc-eighth of one percentage poiniA 71 25%),  Subject o the Hmits stated in Section
J(13) below, this rounded amount will be my new interest rate until Che nexa Change Date.

The Note Holder will then determine the nmount of the monthly paymzas vhat would be sufticient to repay the
unpaid principa) that 1 am expected to owe at the Change Date in full on the materity date at my new interest rate in
substantiatly equal payments,  The result of this caleulation will be the new Spronnt of my monthly payment,

tD) Limits on Interest Raic Changes

The interest rute Lam required 1o pay at the fiest Change Date will not be greater than— 22,125 % or less than

8.125 %, ‘Thereafter, my interest rate will never be invreased or decreased on Gy Gragle Change Date by more
than two percentage points ( 2.0%) from the rvie of imterest ! huve been paying for the preceding Yomonths. My interest
rate will nover be greater than 16,123 X.

(E) Effective Lrate of Changes

My new interest rate will become effective on ench Change Date. | will pay the amount of my nev/wonthly puyntemt
beginning on the fiest monthly puyment dute after the Change Date until the amount of my monthly ‘priyient changes
aRuin,

{F) Notice of Changes

The Note Holder will deliver or mait to me n notice of uny changes in my interest rnte and the amount of my monthly
payment before the eifective date of any chunge.  The notice will include information required by luw 1o be given me and
alsa the title and telephone number of n person who will answer any question 1 muy have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrumont i3 amended to read as folows:

‘Transfer of the Property or » Beneficial Intereat In Borrower,  If alt or any part of the Property or any interest in it is
sold or transfereed (or if o beneficial interest in Borrower is sold or trunsferred and Borrower is nol a natural person)
witheut Lendes's prior written consent, Lender may, at its option, require immedinte payment in full of ull sums secured
by this Sccurity Instrument,  However, this option shiall not be exervised by Lender if excecise is prohibited by federa) law
as of the date of this Security Instrument.  Lender nlso shall nol exercise this option if: (a) Borrower causcs 10 be
submitted 1o Lender information required by Lender to evatuate the intended transferee as if o new loan were being made
to the transferee; und (b) Lender rensonubly determines that Leader's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity thstrument is acceplable (o
Lender,

To the extent permitied by upplicable lnw, Lender may charge u rensonable fee as a condition to Lender’s consent to
the loun assumption.  Leader many also require the transferce to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee (o keep ull the promises and wgreements made in the Note und in this Seeurity
lastrument.  Borrower will continue to be oblignied under the Note und this Sceurity Instrument unless Lender releuscs
Borsower in writing.

MULTISTATE ADJUSTABLE RATE MIGER-) YIAN ANM-Single Family—Fanaie MaeiFroddie Mae Uniterm tnstrement Form 3114 7108
.- 802A o VMP MORTOAGE FORMS « (3101938100 ¢ (800)821:710)
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if Lender reqQired nkll'i} FsFi\!itienI?Ailins l!c IOP Mwis Security Instrument,
Horrower shall pay the promfiurhs dhro Mainthi e Rfsur in 1 1kuch thne as the requirement for

the insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumemt, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the procecds multiplied by the following fraction: {a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Bosrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrowe> vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shall 1ot onerate (o release the liability of the criginal Borrower or Borrower's successors in inferest.
Lender shall not be requived 1o commence proceedings againat any successor in interest or refuse 1o extend time for
payment or otherwise mori:ty amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrewe: or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivir of or preclude the exercise of any right or remedy.

11. Successors and Assigns 2aund; Joint and Seversl Liabllty; Co-signers. The covenants and agreements of this
Security Instrument shal) bind and bénefit the successors and assigns of Lender and Borrowes, subject 10 the provi-
sions of paragraph 17, Borrower's coverants and agrecments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execyic the Note: (a) is co-signing this Sccurity Insirument only 10 morigage,
grant and convey thal Borrower's interest(in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 1o pay the sums secured by 1%is Security Snstrument; and (¢} agrees that Lender and any other Bor-
rowcr may agree to exiend, modify, forbear urirake any accommodssions with regard to the terms of this Security
Instrument or the Note without that Borrower': corsent.,

12. Loan Charges. )f the loan secured by this<s ‘curity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the jnrccest or other loun charges collected or 1o be collected i
connection with the loan exceed the permitted limits, then: () any such loan charge shal) be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collecied from Borrower which exceed-
cd permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowier. ! a refund reduces principal, the reduction will
be treated as o partial prepayment without any prepaymemt charp: r.oder the Note,

13. Legislation Affecting Lender's Rights. If enactment or expi-ation of applicable laws has the of feet of vender-
ing any provision of the Notc or this Security Instrument unenforcesuic aceasding 1o its terms, Lender, at its option,
may require immediate payment in full of ull sums sccured by this Securit” Ins.rument and may invoke any remedics
permitied by parugraph 19, 1f Lender exercises this option, Lender shall take ilicateps specified in the second paragraph
of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeri stial) be given by delivering it or
by mailing it by first class mail unless spplicable law tequires use of another metihno.The notice shall be directed
10 the Property Address or any other address Borrower designates by notice 1o Lender’ Any notice 1o Lender shall
be given by first ciass mail 10 l.ender’s address siuted herein or any other address Lender desienates by notice 1o Boy-
rower. Any notice provided far in this Security Instrument shal be deemied 10 have been giv/in 10 Borrower or Lender
when given as provided in this paragraph,

18, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal liw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SecuriovInstrument or
the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccuniiz Anrument or
the Note which can be given effect without the confliciing provision. To this end the provisions of this Secarity Instru.
ment and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower sha)l be given onc conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower. 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneSicial interest in Borrower is sold or transferred and Bosrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if excercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured
by this Security instrument, }f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument withowt further notice or demand on Borrower.

14, Borrower's Right to Relnstate. 1T Borrower meets certain conditions, Borrower shall have the sight 10 have
enforcement of this Sceurity Instrument discontinued at any time prior 10 the carlier of: (4) § days (01 such other period
as applicable law miy specify for reinstatement) before sale of the Property pursuant (o any power of sale containced
in this Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thut
Borrower: (a) pays Lender a)) sums which then would be due under this Security Instrument and the Note had no
aceeleration oceurred; (b) cures any default of any other covenanis or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ feesi and (d) takes such action
us Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeny
and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective us if no
acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs
13or 7.




