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MORTGAGE

THIS MORTGAGE. ("Seccurity Instrument') is given on
89. The mortgugoris .. HUNG. JIM, LEE AND BETTY. M.. LBL; HIS WIFE IN JOINT. TENJ\NCY
("' Borrower™). This Hccunw Instrument is given o
A RUM BN I NG CORE e, which is organized wnd existing
uncler the lnws of .o . DELAWARE
L1l Great. deck. Rd... Graak. Neck. L }. nder).
Borrower owes Lencier e principal sum of - BT Y- om...'r.l.iouszmp FIVE URBREE ARE 00108
Dollars (U.S. $..51..50.0..00.....0. ‘I'liis debi is evidenced by Darrower's note
dated the same date as im’ Security Instrument (“"Note™), Mmh provides l'ur monthly payments, with the full debt, if not
paid carlier, die and payabic 04 MAREh . 184 200 e This Security Instrumen
secures 10 Lender: (W) the reppyment of the debn evidenced by the Note, with interest, and all rencwals, extensions and
madifications; (b) the payment of 23 other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe! deesdiercby mortgnge, grant and convey te Lender the following described property
locatect in OO e e TP County, Hlinois:

LOT 32 IN BLOCK 35 IN NORITH WEST LAND ASSOCIATION SUBDIVISION OF THE WEST
1/2 OF THE NORTH WEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN A{EXCEPT THE RIGHT OF WAY OF THE NORTH
WESTERN BLEVATED RAILROAD COMrat¥) IN COOK COUNTY, ILLINOIS.

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO: NONE

PERMANENT TAX NUMBER: 13=13-101-012-0000 \599.

PREPARED BY: ESTHER REICH

RETURN TO: ASTRUM FUNDING CORP., 111 GREATNECK RD., GREAT NECK, N.Y., 11021

which has the acdress of .......... AR N TEQY i e R (0 1 Wa ¥ T~ L« SR
[Street] [City)

Hlinois ..., 6.0625. . e weens (“Property Address™);
(2ip Code]

TOGETHER WITH all the improvements now or hercafier crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions slmllulxoh'.uwcud by this Sceurity Instrument. All of the
forcguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited vartations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC  UNIFORM INSTRUMENT Form 3014 12/83

Bankforms, Ing,
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UNQEEICGIAL CQPY
UNIFORM COVENANTS. "BoProWer uhd Lendcel cOVenailt andRigree uSTollOWs:

1. Payment of Princlpal and Unterest; Propuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Rorrower shadi pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 0 sum ("Funds”) equal (o
onc-twelfth of: (n) yearly taxes and assessments which may attsin priority over this Sccurity Instrument; (b} vearly
leaschiold payments or ground rents on the Property, il any; (¢) yeurty hazard insurance premiums; and (d) yearly
Mortgage insurunce premiums, if any. ‘These items are called “escrow items.” Lender may estimate vie Funds e on the
basis of cursent datu and reasonable estimates of future eserow items.

‘The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by o fecderal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower und
Lender may agree inv writing that interest shall be puid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shatl not be required to pay RBorrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, un unnual accounting of the Funds showing credits snd debits to the Funds and the
purpose for which cach debir (o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the exvess shall be,
at Borrower's uption, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Fodds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount pecessary 1o pake up the deficiency in one or more payments us required by Lender,

Upon puymcat i full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fumds held by Lendseodf under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immediately prior 15 e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us w eredit nguinss the suns seeured by this Sceurity Instrument,

3. Application of Paymiate,  Unless applicable law provides otherwise, ad) payments received by Lender under
paragraphs Lund 2 shadl be upplied: Sirst, 10 fnte charges due under the Note; second, 1o prepayment charges due under the
Note: third, to wmouwnts puynble uncier paragraph 2; fourth, to interest due; and last, o principsl due.

4. Charges; Liens,  Boreower shall pay ol tuxes, ussessments, charges, fines and impositions aliribuiable to the
Property which may atisin priority aver sGis Scecurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations in the munner provided in poaragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ath notices of wmounts
to be puid under this paragraph. 1 Boreower makes these payments divectly, Borvower shall prompity furnish o Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any lica swtveb has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligintion secudes by the lien in o manner aceeptable to Lender: () contests in good
fuith the lien by, or defends against enforeement of the Len in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forleiture of any pai7 of the Property; or (¢) secures from the holder of the tien an
agreement satisfuctory to Lender subordinating the tien to this Sceurity Instrument. 11 Lender determines that any part of
the Property is subject to n lien which muy attain priority over this Security Instrument, Lender may give Borrower a
notice tdentifying the lien. Horrower shall savisfy the hen or takeorie or more of the actions set forth above within 10 days
of the giving of 1.otice.

8. Huazurd Insurance,  Derrower shall Keep the improvemeatsasw existing or hereafler erected on the Property
insured against loss by fire, hazards inctuded within the term “extended voverage' and any other hazards for which Lender
requires insurnnee. This insurance shall be maininined in the amoums sad for the periods that Lender requires. The
insuranee carrier providing the insurance shall be chosen by Borrower subjest i Leader's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and spalt-iaclude u standard morigage cliuse.
Lender shall have the right 10 hold the policies and renewals. 11 Lender requires, Lo ower shall promptly give to Lender
all receipts of puid preminms and renewal notices. tn the event of loss, Borrower shal give prompt notice 1o the insurance
carricr und Lender, Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restorntion or repair is cconomically feasible and Lender's sccurisy is not lessened. If the
restorntion or repuir is 1ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with sny excess »aid 10 Borrower, If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the/ipsurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procecdis 2o.2epair or restore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then due. ‘The 30-day period will begin
when the notice is given.

Unless Lender and Dorrower atherwise agree in weiting, any application of proceeds to principal shatirnot exiend ot
postpone the duc date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is ucquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immadiately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds, Borrower shall not destroy, dmnage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. 1 this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge undess Lender agrees 1o the merger in writing.

7. Protection of Lendor’s Rights in the Property; Mortgage Tusurnnce, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatevey is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemient at the Note rate and shal) be payable, with interest, upon notice from Lender to Borsower
reguesting payment.

86180168
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