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MORTGAGE 1800200022
THIS MORTGAGE (“Sccurity Instrument™) is givenon FEBRUARY 27 '
1989  ThemorigngoriSKAREN E. PETERSON, UMNMARRIED PERSON AND JOHN T. NAPIER,
UNMARRIED. ‘£27(SON

(“Barrower"), This Security lnstrument is given o CENTRAL MORTGAGE CORP.

DBA FINANCIAL «XPRESS MORTGAGE )

which is organized andaexiziing under the laws of’ . and whose address is
1375 EAST SCHAUMBU2G ROAD

SCHAUMBURG, ILLINOYS 60194 (" Lender™).

Borrower owes Lender the principil.cam of
EIGHTY THOUSAND AND NO.~100

Dollar(U.S. $ 80,000.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security Instrumnt ("Note™), which provides for monthly payments, with the full debs, it not
puid carlier, due und puyuble on MARCh-) 2019 This Sccurity Instrument

secures to Lender: (a) the repayment of the delnt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inrerest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borvocer's covenunts and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mort juge, erunt and convey to Lender the following described property

located in COOK County, lllinois:
LOT 10 IN BLOCK 137 IN THE HIGHLANDS :#T HOFFMAN ESTATES XI BEING

A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
9, TOWNSHIP 41 NORTH, RANGE 10 EAST OF ' 7TaE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 6, 1960 AS DOQCUMENT
17848413 IN COOK COUNTY, ILLINOIS.

&57

TTOANEY SEAVICES #

~

4 07-09-411-010

which has theaddressof 1260 HIGHLAND lgOHLEV}\RD . HOF}:W\N ESTATES,
toyl "y
Hinois 60195 (" Praperty Address™);
{20 Codol

Toarrner Wrrh all the improvements now or hereatter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proflts, water rights and stock and ull fixtures now or
herenlter o part of the property. All replacements und additions shull nlso be covered by this Security Instrument, All of the
foregoing is referred toin this Security [nstrument as the *Property.”

BORROWER CoOVENANTS thut Borrower is lawlully seised of the estute hereby conveyed and has the right 1o
mortguge, geant und convey the Property und that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and witl defend generally the title 1o the Property against all cluims nnd demands, subject (o any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national use und nonsuniform covennnts with
limited varintions by jurisdiction to constitute i uniform seeurity instrument covering real property,

ILLINOIS—~Suiglo  Family—~FNMA/FHILMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required moriguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay lhc premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminnies in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 1o an inspection specifying reasonable causc for the inspection.

9, Condemnation, The proceeds of any award or claim for dumages, direct or conscquential, in connection with
any condemnation or other tnking of any part of 1hc Propeny. or for conveyance in ticu of condemnation, arc hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured unmcdmlc)y
before the taking, divided by (b) the fair market value of the Property immediately before the tsking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for dumages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is wrihorized ta collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secui co'by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, - Borrower- Iw. Neleased; Forbearance By Lender Not a Wajver, [Extension of the time for payment or
modification:of amortizalizp-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall'nut cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘0 cZmmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amort.zotion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borres cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the raeicise of uny right or remedy.

11, Successors and Assigns Boxid, Joint and Several Llabillty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and bcncm *%:2 successors and asslgns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and ag reen.ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is ~ signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under ths 12rms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and'(c) ascees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rc;r.:d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Seciirity Instrument is subject 1o a Jaw which sets maximum loan
charges, and-that law is finally interpreted so that: the inisresi.or other loan charges coliected or 10 be collecied in
connection with the loun excecd the permitied limits, then: (3) upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< 145 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {es.uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note:.

13, Legisiation Affecting Lender's Rights.  If enactment o cxpiration of appllcablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding to its terms, Lender, at its option,
may require immediate payment. in full of all sums secured:by-this Security nsiriment and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the sic;is specified in the second parugraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticc to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by noiice *o-Borrower. Any notice
provided for in this Security Instrument thall be deemed to have been given 10 Borrower or Lend(r w] cn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Sccurity/irsirument o7 the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruimapt-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranent and the
Note are declared to be severable.

16, ‘Barrower's Copy., Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is'sold or transferred (or if 0 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy. at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option ehaﬂ not be exercised by Lender if exercise is prohibited by
federn! Jaw as of the date of this Sccumy Instrument,

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou! further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets ccnam conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any.time prior to the earlier of: (1) S days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant 10 any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) puys Lender nll sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Imlrumcm including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien' of this Security Instrument, Lender's rights in the Property and Borrower®s
obhgunon to puy the sums sccured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall notapply in the casc of acceleration under paragraphs i3 or 17,
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