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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE Is mnado this _25th ___ dayof JANUALY _ ., 19.89, botwoon the Mortgagor,

David T. Pence, A Bachelor {horoln, ‘"Mortgngor”),

andl tho Mortgagee, Tia Northern Trust Company. an lllinols banking corporation, with iLs main banking offico at 50 South La Salle Strect, Chicago,
linols 60875 thorein, *Moztgagoe”).

WHEREAS, Mortgag e his enteerd! {nto Tho Northeen Trust Company Equity Credit Line Agroement and Disclosuro Statemont (the "Agroomont”)
datod e 1089, pursunnt Lo which Mortgagor may from time te Umo barrow from Mortgagen amounts
not to axcoed the nggrogate oucrlunding princlpal hulance of $ uele) {the *Maximum Crodit- AmounL"), plus Intornsl
theroon, which Intoeost 13 payablo st thaento and at l.h(itimos provided for in the Agreement, All amounts borrowod undee Lhe Agrosmont plus intecost
thoreon nro duo and payabloon _Jdanuary 1o , 19.?_‘.\ or such Intor dato as Mortgagoe shull agroe, but in no event
more than 20 yoars aftor the date of thi+5iortgngm ‘

NOW, THEREFORE, to sccureto Mortjagea thy ropaymmat of tho Maximum Crodit Amount, with Interest thereon, pursuant to tha Agreoment,
tho paymeat of all sums, with interest thercon, =aviuiced In accordance hocowith to protoct the security of this Mortgago, und tho pecformanco of
the covenanta mc\;l mc«;\mts of Mortgager é\gncl?(cc;amu o, Morigagor doca heroly mortgngo, grant, wamfmt. IMd con;‘/g t? Mcbugagm the (}:prom;

In_the County ol e . , Stato of 1l)inols, which has tho atroot addeess o
W% l&ort%-yRacine Avenue, Apt, 4D, Chicago, Il].inofs 802&5 ‘ e :

(horeln " Propocty Addrosa"), logally deseribod ag!

See attached legai description

8910934<

Peemanent Indax Numbee 14=-32-127-036

D

TOGETHER with all tho Improvements now or hecoaftee ceccted on the propeety, snd all sascniatz. rights, nppurteninices, rats, royultios, ninerpl)
olt and gas righta and profits, waboe, wator rights, and wator stock, and all fixtured now of horouftoe allrehind Lo the property covered by Whis Mortgage;
and all of the loregoing, together with sald propeety or the loasehold oskate I this Nortgagu is on n loasaholet wro horoin roforred to ns tho* Propeety™.

Mortgngor covonants that Mortgngor is lawfully selzxd of tho tebate hieroby convoyod and hina tho elght ve mort2agn grant, and convey the Propeety,
and that Mortgagor will warrant wnct dofonud genorally tho titlo Lo tho Propeety agninst nll clalms and domands, iubjort to any mortgagos, declarations,
onsomonts, or restrictions lstod In o schedulo of oxcoptions to covoenge In any Utlo Insurance policy insurlng Mzit;apno's Intorost In thy Propecty.

COVENANTS. Mortgngor covenunts and agroes as follows:

L Puymont of Principal and Iunteredt, Mortgngor shull
promptly psy whon duo tho peincipal of and litorost on the indebtednoes
Incurrod pursuant to tho Agreomont, togethor with any feos and chinrgoes
provided [n tho Agroomont.

2. Application of Paymuonts, Unlosy applicable law provides
otheewise, All payments received by Mortgrgoe undee thoe Agreemmt and
paeagraph 1 heeco! shall bo appiied by Mortgageo first in payment of
amoutits paynble to hortgngoo by Mortgugor undor this Mort gago, then
to [ntorest, fous, snd charges payablo pursuant to tho Agreament, Lhen
to tho principal mnounts outstanding under the Agroanont.

It Mortgagor has paid any procompuied<finaice charge, upon
Mortgagor's payment of tho ontire outstandinge principsl balwnee and
teemination of the Equity Crodit ‘Line, Mortgagor shall bo ontiti! to a
refund of the unoarned portion of such propald finance chiargy In n kmouimt
not lees thin thu amount thint would b calculated by the actunrinl method,
provided that Mortgagor shall not bo entitled to any rofund of loss than
$1,00. For thu purposcs of this parngraph the Loem *“actuarial mothod"
shall moan tho mothod of allocabing payments mado on a debt bolwoen
tho outstandting balanco of tho obligaton and tho procomiputed flnance
chargo purauant to which a payinont is applied first Lo the accrue
precomputecd fininece chargo and iny roemadnder |5 sublracted from, oe any
duficlncy is added to tho outatanding batance of the obligation

Thiy document prepared by

Stebbins Nelson, Esg.

50 8, La Sallo Btroat
Chicago, Illinols 60875 /f//
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Mortgago shall bo given by mx\Hlnw\NtF xEt,d@l
to Mortgngor ab tho Proporly Atrrosy of al™wiclf other addrogtts

Mortgagor may dosignate by notice to Mortgagu as provided herein, and
{L) any notice to Martgugeo shall bo glven by cortified imadl, roturm recelpt
requoated, to Mortgageo's addross stated horeln or to such othee nddreds
as Mortgngeo may dos!gnato by notico Lo Mortzngor ag provided horoln.
Any notico provided for In this Mortgage shall be deemod to havo beon
givon to Mortgagor or Mortgagoe when given fn the mannor designitod
hetvin,

14, Governing Law; Severability, This Mortgage shall bo
governed by tho laws of Hlinols, [n the ovent that any provision or chimse
of this Mortgnge or tho Agreemoent conflicts with applicuble laws, such
conflict shall not uffect other provisions of this Mortgago or Lhe Agrevinent
which ean bo glven effect without the conflicking provision, and 1o thiy
ond the provigions of this Mortgage and the Agreement are declared to
bo severables provided that Mortgagoe may exorclse ity terminatlon aplion
provided in paragraph 12 in the ovent of changes in law nfter Uie dito
of this Mort gago.

15. Mortgagor's Copy. Mortgngor shall bo furnishud a conformud copy
of tho Agreoment and #ithis Mortgngo nt the Linmw of wxecution or after
recoreiion hercof,

16, Transfer of the Propariy; Assumption, To theestent permittod
by law, If all or any part of Yha Peoporty or an bnterost thervin, Including
without Hmitation nasy part of wuv vangficinl inturost in my trust holding
title to tho Property, i sold o/ trarsforred by Maortgngor without
Mortgageo's prioe written consent, Mergrate may, ot Mortggu's option,
dwla;? all tho sums secured by this Moitgige to bo immedintely duo and
payablo,

17, Revolving Credit Loan, This Mortgaes’is given o socuro a
rovolving crodit loan unloss and untll such loan s zoaverted to an
installmont loan {ns provided in the Agroemont), and 8'ult sceuro not only
presontly existing Indobtodnoss under the Agreemoni-bui-also future
ndvances, whether such advances ar obligutory or to bo miwe 4o optlon
of Mortgagee, or otherwise, as tro made within 20 years from *as date
hereol, to the same uxtent as {f such futuro ndvances were mads on the
dute of the ixocution of this Mortgago, ulthough there may be no auvanse
made ab tho timo of axecution of this Mortgngo and although Lhero may
be no Indebitodness securud h2ievy outstanding b the Umo my ndvance
i mindu, "Tho liun of 2y Mortgngo shatl be valld ag to Wl fndebtedness
secured horoby, ncluding future advancos, from the tmo of its fling for
recordd in the recorder's or rogistrar's offico of the county in which tho
Property 14 located: Tho tatal amount of indebtednesa secured heeoby may
incronse or decrenso from Umo to Lime, but the Lotal unpald principal
balanco of indoblodness sccured heroby (Including dishursemonts that
M urtgngoo may make under this Mortgage the Agreement, or any ather
document with respect thecoto) at any otie timo outstanding shall not
axceed tho Miximum Credit Amount, plus Intorest thereon, and any
disbursomonts made for paymoent of taxes, special assossmonts, or
insuranco on tho Proporty and Intorest on such disbursomonts (all such
Indebtedness belng heetinafter reforred to as the maximum amount secured
horobyk This Mortgagoe shall be vaild and have priority to the extent of
tho maximum amount secured horoby over all subsequent lins and
encumbrances, including statutory liens, excopting soledy taxos and
assessments lovied on the Proporty given priority by Jaw.

18, Conversion to Installment Loan. Pursuant to tho Agroement,
Mortgagoe may torminate tho Agreoment and convert the outstanding
Indobtadnoss incurred theroundor to an Installment loan boaring Interest
at the rate set forth In the Agroement and payablain nionthly installments
of principal and Inteccst aver a poriod of not los than ono yoar and which

I A L;;ny MnM o o bufore 20 vears nftee the date
f L% wlor orgngd-ls @ven 1o and shall sreure such
installment loan,

19, Accaleration; Remdies, Upon Mortgngor's bronch of any covennnt
or agreoment of Mortgngor In this Mortgnge, Inchiding the covenants to
pay whon duo any suins securod by this Mortgage, or the eceurrence of
an Event of Dofuull undore tho Agreomont, which FEvents of Default are
incorporabed lieeeln by this roferenco ng though sot forth s full hoeein,
Mortgageo, at Mortgngeo's option, may doclare alt of the sums secured
by this Mortgagoe to b lmedintely duo and pavable without further
domund, may terminate tho avallabllity of loany under the Agreement,
andd iy farecloso this Morgngo by Judielal procecding: provided that
Mortgngeo shall notify Mortgagor at loast 30 days before Insthtuting any
actlon leading to repessossion or foreclosure (axeept i tho case of
Mortgugor's shandonmont of the Proporty or other oxtreme
circumutancost, Mortgagro shall boentithed Lo collect In such proceeding
all sxpenses of foreclosuro, Including, bud not limited to, reasonable
attorneys’ locg, and conta of documeontary ovfdonce, nbstracts, and title
report s,

All romecios provided in this Mortgago nro distingt nnd cumulative
to any othor right or remedy under this Mortgage, the Agreement, o
afforded by law or equity, and may Lo exerclsed coneurrently,
indepandently, or succosaivoly,

20. Asslgnmont of Rents; Appolntment of Recelvory Mortgugee
In Posscssion, As additlonal security hereunder, Mortgagor hereby
nssigns to Mortgngoa tho ronts of the Property, provided that Morigagor
shall, prior to accoleration under paragraph 19 hercof or abundonment of
the Property, havo the right to coliect and retadn such rents ns they breome
duo and payablo. ‘

Upon ncceloration under parngraph 19 horeof or abandonment of the
Propeety, and ab any thne prior to Judiclal sal, Mortgugeo, in person, by
ngent, or by Judiclully appointed roceivor, shall bo entitied Lo enter upon,
tuke poasossion of and manage the Property and to coliect the runts of
the Proporty including those past due. Al rents collected by Mortgagie
or Lhe recaver shall bo applied first to payment of tha costs of management
of the Property and collection of rents including, but not Hinited to
cecoivee's foes, premiuma on recelver's bonds, and reasonablo attorneys'
1t und thea to tho suma secured by this Mortgngs Mortgage and the
seesivie shadl bo labite to nccount only for thasn rents actuidly recoived.

21, tholvase, Upen pryment in full of all amounts secured by Lhis
Mortgngeand turmination of Lho Agreamant, Mortgigoo shall rolense this
Mortgnge viiout chargo Lo Mortgagor. Mortgagee shall pay all costs
of recordation of ww release, If any.

22 Waiver ol-Ilomestend, To tho extont permitted by law,
Mortgagor horeby rolisy and walves all rights undor and by virtuo of
the homostead exomption v of 1llinols,

IN WITNESS WHEREOF, Mor.gagt r haa exocuted this Mortgnga

x@wza/ y 2

Morkar  payid T, Pehce

Mortguger

55109342 -

Stato of Tllinols ss
County of
I n Notary Public in and for said county and state, do hefohy
cectify that Ravid.T. Pence, R = _—ippeased Lofore mo Lhis day i porson, and.
acknowledgod that he shgmed and dollvived the sald Ingtrument ag 13 froe amd voluntary net, for
tho uses and purposes therein set forth, 2% bl
Glvea undoe my hand and official seal, this el duy of
My commission expires K '
, ,, 3 BunCride
Mail To: Tho Northorn Trust Compyp Wahles )
At Halter & *¥¥eohen B-n Notary Publie, St ol lnos
50 South LaSallo Stroot Cook County .
Chicago, Illinols 60675 My Commission Expires 10/20/9]
%940 (RN AAAAAAAARUNVIARAAAAAAL,
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3. Chargos; Liens, Mortgagor shall puy or causo to be pald all taxos,
assossmonts, and othior charges, finos, and impositions atiributabloto the
Proporty: that miny attaln a priority ovor this Mortgago, loaschold pay:
ments or ground ronts, if any, and all paymonts duo undor any mortgage
disclosod by the Utle Insurance policy insuring Mortgagoe's Intecost in
tho Property (tho "First Mortgage"), if any. Upon Mortgagoe's requost,
Mortgagor shall promptly furnish to Mortgagoe roceipls evidndng
paymants of amounts due under this paragraph. Mortgagor shall prompuly
dischiurgo any lion that has priority ovar this Mortgago, except tho llen
of the First Mortgage provided, that Morlgagor shall not be roquired to
discharge any such lion 80 long as Mortgagor shall agreo in wriling to
the payment. of tho obligation socurod by such Hon'in'a‘mannor accoptable-
to Mortgagee, or shall in good faith contost such lien by, or defend
onforcament of such len in, lagal procoedings that operata to prevent tho
onforcomont of tho lon or forfelture of Lhe Property or any part thoreof.
4. Hazard Insurance, Mortgagor shull koop tie Improvemts now
existing or horoafter ecoctod on the Property Insured agalnst loss by fire,
hazards included withls hy lerm “extonded covorage™, and such other, .
hazards 'as Mortgagoo muy roquire and In such amounts and for such
pociods ns Morlgageo may resuiro; provided, that Morigagoo shall not
require that tho amount of suth ~o»erage axcond that amount of-coverago
required to pay the total amour: sozured by this Mortgage, taking prior’
liens and codnsuranco. into account; :

The insurance “carrier providing ' thy Insurance shall be chosm by
Mortgagor and ‘approved by Mortgagec (v hich approval shall nol'be
unroasonably withheld), All pramiums oii-isurance policies shall be paid
i & timely manner, Al insurance policles and (ene s's theroof shall-bo -
In form acceptablo to Mortgagoo and shall incluge = standard mortgage
clause In favor of and In form acceplablo to Mortgagoe alovigagor. shall..
promptly furnish to Mortgngoe all renowl notices and au! rocolots for paid
premiums, In the event of loss, Mortgagor shall give prodapt notice Lo
the Insuranco carrler and Mortgagea Mortgagoo may maka praof of 12ss
if not made promptly by Mortgagos.

Unloss Mortgagoe and Mortgagor otherwise agree in writing, insurance

procoeds shall be applled to restoration or repar of the Proporty damagel
providod such restoration or ropar is cconomically feasiblo and the security

“of this Mortgago Is not thoroby Impaired. 1f such restoration or ropair
* I8 not economically feasiblo or if the sccurity of this Mortgage would be
. Impalred, the insurance procoads:shall be appliogito the sums sacurod by

this Mortgage, with tho axéaas, if-ahy; pald to'Mortgagor. 1f the Property
.~ 1s abandonod by Mortgagor or if Mortgagor fulls to respond Lo Mortgagee
 within 30 days from the date notico is mallod by Mortgages to Mortgagor,

« that the Insurance carries offors Lo setlle a clalm for Insurance benefits
w-.Mortgrgoo Is authorizod ta collect and apply the insuranco procoods at

* Mortgagoe's option elther to‘restoration’or r'opah: 6!‘&;9',&9@3?,‘&:%‘}

the sums secured by this-Mortgage. LN

Unlass Mortgigee aid Mortgagar otlicewise agrod 1n wiiling, any such

-applieation of procoads to principal:shall not extend or postpons tho due

.date of the. payments due under: the Agreament or change the amount’

.of such' paymonts. 1f under paragraph:19 hereof, the Property Is'acquired:"

by Mortgagee; all right, titla, and Inlerost of Mortgagor in-and to any
Insurance policios and in and to the procoeds thoroo! resulting from damage
to.the, Proparty: priorito the salo or-acquisilicn. shallipass:to Mortgagee
tothe extent-of.the:sums. securod by: this Mortgage immadiately:prioc
wnsudn_’ulo'or’mqulaidmz';. R Rt o

" 5, Preservation” and’ Maintenance' of ' Property;

‘Leaseholds;" ‘Condominiums; " Planned’. Uait
Developinients; Mortgagoe'shill keep the Proparty in:good ropals
and shall not' commit waste or parmiilt impairment or doterioratlon of the
Property and shall comply with the provisions of any lease f this Mortgage
ison’ leasehold: 11 this Mortgage'ia‘ona unit in'a condominium’ or'a
plannod unit' development, Mortgagor'shall pecfornt'all’of Mortgagor's
obllgations under the daclaration or covanarits croating or govering the
condominlim’or plrnried unit development: the bylaws' and' regulations
of the condominium or planned. unit development,’ and consiitumt
documanta. 1 &’ condominium or planned unit dovelopment rider 18
axocuted by Mortgagor and rocorded togethor with this Morigage, tho
covenants and agroements of such: rider shall be Incorporated into and
shall amond and supploment the covenants: and-agroaments of this
Mortgago as if the iider wero a part heroof, :

6. Protection of Mortgageo's Security, 1f Mortgagor falls
to porform tho covenants and agroomonts containod in this Mortgage, or
if any 'action or proceading. is‘commencad that malorially affocts
Mortgagoa's Intorest in tho Property; including, but not limited to, any

\
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procaoding by or on buhalf of & prlor mortgages eminmt domuin,
insolvency, code onforcemnt, or arrangements or procondings {nvolving
a bankrupt o decodant, Mortgagee, at Mortgagoe's option, upon nolice
to Mortgagor, may mako such appaarances, disburso such sums and tako
such action as {s nocossary 10 protoct Mortgageo's intarest, Induding, but
not limited Lo, disbursanmt of roasonable atiorneys’ fees and antry upon
tho Proparty Lo make repalrs.

Any amounts disbursed by Mertgagee pursuant. 1o this paragraph 6, with
interost thereon, shall become additonal Indebtedness of hMortgngor
securod by this Merigage Unless Mortgagor and Mortgagve agreo 1o other
torma of payment. such amounts shall be payable upon Mortgageo's
domand and shall bear intorast from tho dato of disbursement at Use sute
payable from Limo 10 ima on oulstanding principal under the Agreomunt.
Nothing contained in this paragraph 6 shall require Mortgague Lo incur
any expense or tako any action heroundar,

1. Ingpection, Mortgagos may make or cause to bo made roasonable
antrios upon and inspactions of the Proporty, pravided that Mortgagos
shall give Mortgagor notico prior o any such inspaction spocifying
roasonablo cavse thorelor relalod Lo Morigagoo's Intarest in the Proporty.

8. Condemnation, The procxds of any award or claim for dameges.
diroct or consequantial, In connoction with any condamnation or culie
taking of tho Property, or part thereol, or for conveyanco in liw of
condomnation, are horoby assignod and shall bo paid Lo Mortgagoes. 1n
tho ovant of & total taking of the Property, the prociads shali bo applied
10 the sums socurod by this Morigage, with the axcess, if any, paid to
Mortgagor. In tho event of partial taking of the Property, that fraction
of the procoods of the award with a numerutor oquat to the Lotal of Loans
and other amounts securod Immodiately before the taking, and a
denominator-equal to tho value of the Property immodiataly before the
taking, shall be applied 1o the sums socurad by this Mortgage and the
8x0is3 paid to Mortgagor.

If tho Proparty Is abandoned by Mortgagor, or if, alter notice by
Mortgagee Lo Mortgagor that the condannor hias offered 1o mako an award
ur settle a clalm for damages, Mortgagor {alls (o respond to Mortgagee
within 30 days after the dato such notico is mailed, Mortgagee is authorizad
w0 ollect. and apply tho procoads, st Morigagee's option, elther Lo
restoretion or repair of the property or 1o the sums secured by this
Morigren

Unless Yiorigageo and Mortgagor otherwise agroe in writing, any such
application of jiroceeds Lo principal shall not extand or postpone Lho due
date of the amovi tnoe under tho Agreament or chango the amount. of
such payments.

‘9, Mortgagor 24t Released, No cxtasion of the Limo for

payment or modificaticn o7 »ay other term of the Agroement or this
Mortgage grantad' by Mor. 72305 Lo any successor in Interest of the
Mortgagor: shall operate to ‘dlazzy, In any mannar, tho liabllity of the
original Mortgagor and Mortgagy 3 sucoassors in interest. Mortgugoa shall
not, be required to commence procsedi-igs s gainst such successor or refuse
to extend time for paymant or oLherw.se .oy by reason of any damand
made byyt.‘l;g‘ u;lg{nal Morigagor and Morigs ,or's successors in Intorest.,
10. Forebearance by Mortgugee Mot a Waiver, Any
forobearance by Mortgageo In exercising any =igh’-or romedy undor the

-Agresment; heraunder, or otharwise affordad by couiicablo law, shall not

be a-walver of or preclude the exercise of any such right or remedy, The
procurement of Insurance or the payment of taxes or other liens or harges
by Mortgagee shall not be a walver of Morigagoee's right to accelorate tho
maturity,of the Indebledness secured by this Moctgage.

11, Sucosssors-and Assigns Bound; Joint and Several

Liability;; Captions, ' The covenants and agresments herdn
contained shall bind; and the rights hareunder shall inure to, the respective
successors; and . assigns of Mortgagee and Mortgagor, subject to the
provisions;of paragraph 18 hereof, All'covenants and agreamants of
Mortgagor shall ba joint and several. The captions and headings of the
paragraphs of this Morigage are for convanienco only and are not Lo be
used to Interprot or define the provisions horoof,

12, Legislation Affecting Mortgagee's Rights, M
anactment or expiration of applicable laws has the effoct of rendaring any
provision of the Agreement or Lhis Mortgags unenforceable according o
iLs tarms, Mortgages, al its option, may require immodiate payment. In
full of all sums securod by this Mortgago and may invoke any remedies
pormitiod by paragraph 19,

13. Notlce, Excopt for any notics roquired under applicable law 10 be
given In another manner, (a) any notice to Mortgagor providod for In this
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