INSCALLMENT AQHIEEMENT N, 740 Qronue E.coLke

FOR WARRANTY DELO peit, 1960 L . LEGAL FONMS
(ILLINOIS) F F . : gy £
AL »HU;«N«Q. wie gliny uaII. U W L4 "LI [ J 0 wiliaty asnd mn.‘Z- LTI $ l l - U J

AGREEMENT, made this ._28th_duy of Febyruary e ey 19 B9 between
ARNOLD GOLDBERG v . ‘ ey Seller, and

SEWELL GELBERD , Purchaser:

WITNESSETH, that if Purchaser shall first make the payments and perform Purchaser’s covenants hercunder, Seller hereby
covenants and agrees to convey to Purchaser in fee simple by Seller’s . e TECOTd b
warranty deed, with waiver of homestead, subject to the matters hereinafter specified, the premises situnted in the County of
Q0K and State of .___ . described as follows:

Sec attached lcgal Description

910829

commonly knowin as 826G Mig‘h‘i'g‘an, Evanston, Illinois
P.I.N. 11429-404-027-1001

and Scller further agieesto furnish to Purchaser on or before Maveh (1o 19 89 auSeller's expense, o,
the é(}l.lowing cvidenc: o title to the premises: () %\Uﬂé}scﬂﬁﬁrin!\ﬂ'ﬁncc policy in the amount of the price, issur::d by::

Title, laz. , (b) corsificnec sithe tvaund by KR RFRHARN KK RICA 0f KON EIBOLY, ~

Hhrais, (¢) mohantahicsio ohabalritie*, showing merchantable title in Scller on the date hereof, subecct only to the matters:

specificd below in puragraph 1y Aad Purchaser hereby covenants und agrees to gny to Sclier, at such place us Seller may from
. . . . e N . N MR el V4 . 3
time to time designate in writing, = until such designation at the office of ... 2LTY LDa pshman,

134 N. LaSalle Streci, Chicago, Illinoins 60602 . . ..

the priceof __($60,000.00) Siyecy Thousand and 007100
Dollars in the manner following, to-wit: 57, 000,00 (Seven thousund and 00/100) " (including
carnest money in cash at clcaing) Fifty Threo Thousand Dollars ($53,000,00),
amortized over thirty (30) years and in monthly _in::t:.\l;l.ments of $474.95,

- co X nriﬁg dggx'nilja;& 1?3? and continuing poch nonth thercafter until fully mald,

including e
Mth:mulrce;t at tha rato of _szo_'_::f,.. por cent per aunum p,r'{l;‘olc PR — Ty . XTI N
on {he, wijolc sumire ning from uUm togtme unpiics w. Ly ¢ inal halloon paymaent ol princLpa
2 e & lods g M Ehggainas
AN Bossession of the prc‘n‘ﬁ?cs{mﬁ be deliverte toii urchuseron oo Maxeh V1, 1989

, providesd fant Purchaser is not then in default under this agreement,

Rents, water taxes, insurance premiums and other similar items are 1o Be adjusted pro rata as of the date provided herein for
delivery of possession of the premiscs, General taxes for the year 19 B8 are to be prorated from January 1 to such date for
delivery of possession, and If the amount of such taxes is not then nscertaiiable. the prorating shall be done on the basis of the
amount of the most recent ascertainable taxes,

[t is furthcr expressly understood and agrecd between the partics hereto that

1. The Conveyance to be made by Scller shall be cxprcsslr subject to the followiag: (a) general taxes for the year L0808
and subscquent years and all taxes, specinl asscssments and special taxes levied afisrthe date hereol; (b) allinstallments of
specinl assessments heretofore levied falling due after date hiercof; (c) the rights of #il rérsons clniming by, through or under

urchaser; (d) cascments of record and party-walls and party-wall agreements, if any5(e)building, building linc and use or
occupancy restrictions, conditions and covenants of record, and building and zoning laws aibordinances; () roads, highways,
streets and alleys, ifany;

2. Purchascr shall pay before ncerual of uny penaity any and all tuxes nnd installments of spesialinsessments pertaining to
the premiscs that become payable on or after the dute for delivery of possession to Purchaser, and Parchaser shall deliver to
Scller duplicate receipts showing timely payment thercof.

3. Purchaser shall keep the buildip[gs and improvements on the premises in good repair and shall ncithessuffer nor commit
any waste on or to the Prcgmscs, and if Purchascr fails to make any such repairs or suffers or commits wasie Seller may clect to
matke such repairs or eliminate such waste and the cost thereol shall become an addition to the purchase price immediately due
and payablc to Seller, with interest at .. L& per cent per annum until paid.

4, Purchascrshall notsuffer or permit any mechanic's licn or other licn to attach to or be against the pre mises, which shallor
may be superior to the rights of Scller. :

5. Every contract for repairs and improvements on the premises, or any part thercof, shall contain an cxpress, full and
complete waiver and releasc of any and all licn or claim or right of licn against the premises and no contract or agrecment, oral
or written, shall be made by Purchaser for repairs or improvements upon the premises, unless it shall contain such express
waiver or release of lien upon the part of the party contracting, and a signed copy of every such contract and of the plans and
specifications for such repairs and impravements shall be prompily delivered to and may be retained by Scller,

6. Purchascr shall not transfer or assign this agreement or any interest therein, without the previous written consent of
Seller, and any such assignment or transfer, without such previous written consent, shall not vest in the transferce or assignee
any right, titlc or interest herein or hercunder or in the prgmiscs, but shall render this contract null and void, at the clection of
Seller; and ’ig rc_!t.Tlscr will not lease the premises, or any part thereof, for any purpose, without Seller’s written consent.

7. NoAight, litle or interest dopatmaapiintie, in the premises, or any part thercof, shall vest in Purchaser until the delivery
of the deed aforesaid by Seller, or until the full payment of the purchase price at the times and in the manner herein provided.

8. No extension, change, modification or amendment to or of this agreement of any kind whaisoever shall be made or
claimed by Purchaser, and no notice of any cxtension, change, modification or amendment, made or claimed by Purchaser,
shall have any force or effect whatsocver unless it shall be endorsed in writing on this agreementand be signed by the parties
hereto.

9.v-Pt,\rd\uperﬁhq&%heep—«wbuildéﬂmwﬁmwmhqpremimﬁmmtkit\-&clle#ﬁ-ﬂanwu\*.!-'umhuserls-e_g nseugaittvkioss..
by fire, lightning, windstorm and extended coverage risks in companies to b approved by SelerinanamolfiifiatTeast equal to the

h all additional or substituted insurance, shall require all

sum remaining unpaid_hereunder,.svhich - insurance; together wit i .
—Wmmm&wapplmm\—uwpuwmu—pﬁ%and»llurchmr-slxuldelwcpLhc«polacics.mc:c!or.wswcx.

*Strike out all but one of the clauses (a), (b) and (c).
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LEGAL DESCRIPTION

UNIT NUMBER G AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 17 AND 18 IN BLOCK 8 IN THE
RCSUBDIVISION OF BLOCKS 8 AMD "B" IN WHITE'S AODITION TQ EVANSTON, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF TIE NORTH 1/2 OF THE SQUTHEAST 1/4 OF
SECTION 19, TGWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO DECLARATION
OF CONDOMINIUM GiAeRSHIP MADE BY NARRIS TRUST AHD SAVINGS BANK, AS TRUSTEE UNDER
TRUST NUMDER 36292, RI:CORDED IN THE OFFICE QOF THE RECORDER OF DEEDS, COOK COUNTY,
ILLINOIS, AS DOCUMENT/NUMBER 23288321; TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL /CXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS AS CEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).

6280TT6R
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RIDER ATTACHED TO AND MADE A PART OF
INSTALLMENT AGREEMENI FOR WARRANTY DEED DY AND
BETWEBN ARNOLD GOLDBERG AND REBECCA GOLDBERG
("SELLER") AND SEWELL GELBERD (“PURCHASER®™) FOR

~JB PROPERTY COMMONLY KNOWN AS
826 G MICHIGAN, EVANSTON, ILLINOIS (“"PREMISEBS")

INSTALLMENTS

Purchaser shall pay Seller, in addition to the installment
payments /for the purchase price, an additional installment every
month egual re 1/12 of the amount of yearly real estate taxes,
based upon the most recent ascertainable taxes, and shall be ad-
justed annually upoi raceipt of the tax bill, plus the amount of
all monthly general and 3pecial assessments. If the amount 8o
estimated i3 not sufficient) for such purposes, then Pucrchaser
shall, upon demand, pay any difterence reguired; in the event of
a failure or refusal to pay such-sams, the amount due shall bhe
added to the principal balance and shzil be subject to the late
charges as hereinafter provided. All sues held by Seller shall
be without interest and shall also stand as & pledge for the pay-
ment of all installments when due. Amounts pald by Purchaser in
excess of the actual amount of taxes shall be promptly credited
to Purchaser.

2.  LATE CHARGE

In the event Purchaser should fall to make payment after ten

(10) days from the date sald payment is due, Seller shall have

the right to assess a late payment charge of 5% of the total pay-

ment due and unpaid.
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3. IAXES

fn lieu of a pro-rvation for taxes, Seller agrecs to pay and
be responsinle for all taxes up to and includling the date that
posseggion is given to Purchaser and Purchaser shall be respon-

gible For all taxes thercafter,

4. PURCHASER'S MORTGAGE

Yurchaser shall have the right to place a mortgage upon the
premises nrovided the funds so raceived shall be used to pay off
the Seller co receive the deed.

S, EXISTING MOXTGAGE

Seller covenarcs and agrees to cause the cxisting mortgage
to be kept current and Cree from default, and to timely pay from
monies remitted by Purchascrs all taxes and assessments pertaining
to the premises. Seller shall unon request promptly furnish Pur-
chaser with evidence of timely tux and mortgage payments. The
parties agree that, in the event of any default or deficiency in
the payment of the mortgage by Seller, then Purchaser may pay the
amount of any such default or deficiency aind deduct said amount
from payments otherwise rejquired to be made to Cellar hereunder.
6. NOTICE

lhere shall be no declaration of forfeiture made ot recorded
without written notice first baing served upon the Purchaser as
provided by applicable statutes. In the event of Purchaser's
dcfault of any of the terms hereof, Seller shall have the right
to immediately accelerate all amounts due hereunder which amounts

shall then be immediately due and payable.
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7. INSURANCE

Purchaser at all timea shall malntain fire and extended
coverage Insurance upon the premigea ln such amounts uo as the
gum due Saller shall he fully inaured. (n addition, Purchaser
shall maintain liabtllty lnsuranca In the amount of at least
$100,000/$300,000. Purchaser shall provide avidence of such in-
surance at time of closing. Juch lngurance policy shall name as
¢o=-insutsd Purchaser, Sellaer and Sellev's mortgagec. I[n the
event of any 088, proceeds gshall fleat be applied to repair or

rebuilding.
8,  ASSIGNMENI OF RENIS

Purchager hereby dsulgnsg, tranafers and gets over unto Sel-
ler, all the rents, lssues and profits which may hercafter become
due under or by virtue of any iease, whether written or varbal,
or any letting of, or any agraemunc) for the use of occupancy of
any part of the premises, subject to-chosn Articlea of Agreement,
which may be hereafter made or azgreed to, it being the intentlon
to hercby establish an ahbsolute transfer ard zasignment of all
such leases and agreements and all the avails kiereunder unto
Seller. Thls assignment shall be effective thirty (35 days fol-
lowing service of notice of default until such default i8.cured.
9.  RECORDING

This contract shall be recorded at clesing and shall be
shown on the policy of title insurance to be provided to Pur-

chaser.

62808168
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10. TRANSFER ON SALE

If all or any part of the Premises and any interest therein
is sold, mortgaged, conveyed or in any respect transferrced
without Seller's prior written consent, then Saller shall have
the right to immediately accelerate all amounts due hereunder,
which amounts shall then be immediately due and payable.

11, PRIPAYMENT

Purctader may prepay all or any part of the amounts due
hereunder withoot penalty.

12. In addition Lo the monies required to be paid in the In-
stallment Agrcement Eor Warranty Deed, on September 1, 1989, Pur~-
chaser shall deliver aa) additional 3Seven Thousand Dollars

(87,000.00), to be applled -to the purchagse price, with the

monthly installments adjusted to- %412.21 after sald payment.

IN WITNESS WHEREOF, the partlea bhateto have exaecuted these

f
Articles of Agrecment as of this _;f;ﬁlday °5.Ji§fiﬁﬂ1..--' 1989,

M / il R ( 6{ r:"cn*c}:rfrzu:/':&/ !
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