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MORTGAGE I.0.7%Co¥ 1631551

THIS MORTGAGE ("Sccurity Instrument™) is given on Fooruary 23

)

Fhe mogfgagoris ngneor 7, DEMOES anc CAROLYH J. DEDOES, HUSFAMD AD UUIFD

(*Borrower™). This Steusity Instrumentas given to
INDEPENDENCE OMNE !'ORTGAGE CORPORATION .
which is orgamzed and exisosigunder the laws of THE STATE OF M ICHIGHLD , and whose address is
300 GALLENIA OFFICENTRE
SOUTHFIELD, I 48034 (“Lender™)
Borrower owes Lender the princinstsumof Sixty-two thousand and MN0/100=——=—-

Dollars(U1.5-% 62000, 00 ). This debt s evidenced by Borrower's note

dated the sume date as this Security Instrument ("Note™), which provides for manthly payments, with the full debt, i not

paid earher, dueand payableon r@arch 1, 2019 This Security Instrument
secures 10 Lender: (i) the repayment of the debiavidenced by the Note, with interest, and all renewals, extensions and
maditications; (b) the payment of all other sums, with nsérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroa s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage geant and convey to Lender the following described properiy

located in 6 0 )4 County, THinois:

LOT 15 IN THE PATIO HOMES OF LINGOLN CROSSLMG, UNIT NUITER 1, TEIIG A
SUNDIVISION IN THE NORTIMMEST 1/4 OF SECTION-ZA, TAMCHIP 35 MNOWPH, DANGE 13
WAST OF THE THIRD PRINCTPAL EFERIDIAN, I QOOK couRmy, ILLITIIS.

3
PERVANIZIT TAN THDEX # 31-14-102-0%85

CO COUNTY RECOSDUR

THIS MORTGAGE 1S BEING RE-RECORDED TO CORRECT THE
ADDRESS OF THE PROPERTY

winch has the address 01607 JEFFERSON CSTRERP  2lovw TGN PR
Reddateas : -

{Street)

Hhnow 60171 CProperty Address™,
"y O

L Ee

Focd trn i Wik all the amprovements pow or hereafter erected on the property - amd ol casements s,
apputtetirees, tentse tovadiies, maeral. b and gas rights and profits, water nphtsand stock and all doores now o
Berealter s part of the property AN replacements and addimons shalbabso be covered by this Secunty Instvament Albctthe
forepompas relepred toan this Secunty Instrument as the “Property ™

Horirosmt g Covisasis that Horroswer as s iully sased of the estate hereby convesed and bas the aght o
mortgage. prant and convey the Property and that the Property s wnencumbereds osoept tor cncumbiances of tecond
Horroswer swareants and will detend penenadls the tide 1o the Property apanst all chams and demamds, subiect tooany
encimmbrances ol record

Faes St Ry ISSTRUAMESN T combipes wimform covenants Tor national use and non-umform covenants waeh
Prmited varitions by jonsdicon to constiiute o innlonm securny instrument covenng real property

ILLINGIS “.ryue famey - FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12/83
Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duoe
the principal of and interest on the debt evidenced by the Naote and any prepayment and late charges due under the Note
2. Funds far Taxes and Insurance, Subject 1o applicable liw or to a written waiver by Lender. Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (CFunds'™) equal 1o on
one-twelfth of: (4) yearly taxes and assessments which may attain prionty cver this Security Instrument: (b) searly 1)

leaschold payments or ground rents on the Property, 1f any: (¢) yearly hazard insurance prennams: and (d) yearly
mortgage insurance premums, 1f any, These ttems are called “escrow nems ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iems,.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institusion). Lender shall apply the Funds to pay the escrow items,
[.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Barrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the
Funds was made. The FFunds are pledged as additional security for the sums seeured by thiy Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oprion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund:, held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary to'make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendel 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior’taip=sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against*ie sums secured by this Security Instrument.

3. Application of Payrierts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied’ first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur'der paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrowersihall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver his Security {nstrument, and leaschold payments or ground rents, F any.
Borrower shall pay these obligations in tiie manaer provided in paragraph 2, or if not paid 1 that manner, Borrower shall
pay them on time directly to the person owed: payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowermaties these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secur/d hy the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien i legal proceedings which in the Lender's apinton operate 1o
prevent the enfarcement of the lien or forfeiture of any pa’t of the Property: or (0) secures from the holder of the hen an
agreement satisfactory (0 Lender subordinating the lien to this S=curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over. .his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ¢ne.or more of the actions set forth above withm 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvementa 10w existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended o/ erage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subyect to Lender's approval which <hall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and skatimnclude a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Boveewes shall promptiy ginve 10 1 ender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shali giZc prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall besinplicd to restoration or repann
of the Property damaged, if the restoration or repair is economically feasible and Lender'sswecuna s not lessened 11 the
restoration or repair is not economically feasible or Lender's security would be lessened, the n'suriance proceeds shal) be
apphed 10 the sums secured by this Security Instrument, whether or not then due, with any exeess JGind 10 Borrower 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thd wisarance carner has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsdoms pair or resior
the Property or 10 pay sums secured by this Securtty Instrument, whether or not then due The 20-das perod wall bepn
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to prmaipal shall not extend on
postpone the due date of the monthly payients referred 1o paragraphs 1 and 2 or change the amount of the payments I
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance poheres and procecds resulting
from damage to the Property prior to the acquisttion shall pass to Lender to the extent of the sums secured by this Securin
Instrument immediately prior to the acquisiion.

6. Preservation und Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property 1o deteriorate or commit wiste. 1€ this Secunity Instrument s on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee ttle to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of lender's Rights in the Property; Mortgage Insurance, 1 Borrower fils (o pertorm the
cavenaniy and agreements contined 1o this Security Instrument, or there s a legal proceedimg that may sgpmificantly aflect
Lender's rights an the Property (such as a proceeding i bankruptey, probate, for condemnation or io entoree laws ol
regulations), then Lender may doand pay for whateser s necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a hien which has prioriy over this Secunny
Iostrument. appearing in court, paying veasciable attorneys' fees and entering on the Property 1o mahe repans Although
Lender may take sction under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debs of Borrower secured by this
Seeunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl beat interest from
the date of dishursement ar the Note rate and shall be puyable, swith anterest, upen notice from Lender 1o Bosrowes

requesting puyment.
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If Lender exercises tha t @ F I @ul tm !J@ . g1y lurﬁmcr notice of aceelera:
Ydays e datTthe notice s delivered or masiled within

tion.  The notice shall provide a period of nol less than 3 rom
which Borrower must pay all sums sccured by this Security Instrument.  If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

THLS ADJUSTABLE RATE RIDER INCLUDES AND ADDENDUM, THE TERMS OF WHICH ARE

INCORPORATED INTO THIS ADJUSTABLE RATE RIDER AS [F FULLY SET FORTH HEREIN. mn‘lhmg
IN THE EVENT OF CONFLICT BETWEEN THE TERMS OF THIS ADJUSTABLE RATE RIDER AND C.C
THE ADDENDUM, THE ADDENDUM WILL CONTROL AS TO MATTERS AFFECTED BY THE CONFLICT.

By SiGNING BelL.ow, Borrower accepts and agrees to the.fcrms and covenants contuined in this Adjustable Rate

Rider.

-Borrower

cﬁéx%—é—%ﬁ%—/’ @eA. (Seal)
-Borrower

(Scal)

~Borrower

A ’ez{b’q #&é?gﬂ}p&ﬁ (Seal)

(Scal)

~Borrower
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