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MORTGAGE 83111421

THIS MORTGAGE is made this —.__.11th day of . March 1989
between the Mortgagor, _He:.L;nge__Eix:ar.._National Bank. .af_Lockpore. . N/KZD Eirst .
,,,,,,, _Naticnal Bank of ILockpor.
corporation duly organized and existing under and by virtue of 1ha. I.ms of lhg ~United States of America

- not pn.r\nnall\' but as Trustee under the provisions of o deed or deeds in trust duly recorded and delivered o

savid corporation in pursuance of a Trust Agreement dated —March 24, 1988  and known as Trust Number
_12:2.05.5.0_._ — (herein “Borrower”) _Talman Home Federal S&L Asan. (hercin “Lender™).

e e i}

Whertas, Parrower is indebted to Lender in the principal sum of U.S. $....24,000.00 .
which indebtednesy is evidenced by Borrower's note dated Mareh 11,1989 and extensions and renewals
thereol (herein “Nee™), providing for monthly installments of principal and interest, with the balance ol indebtedness,

it not sooner paid, Gue and payable on __March 20, 1999 .

To Stcure to Lended vhe repayment of the indebtedness evidenced by the Note, with interest thereon; the ]
payment of all other sunes, &ith interest thereon, advanced in accordance herewith to protect the security of
this Mortgage: and the pertorimance of the covenants and agreements of Borrower herein contained, Borrower
does hereby mortgage, grant as<7convey to Lender the following deseribed property located in the County of
~Caok ., State of linois;

THAT PART OF THE SOUTHEAST “1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRZNCTPAL MERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT IN THE SOUTH LINE OF SAID SOUTHEAST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 7 THAT IS 420,97 FEE!LLAST OF THE SOUTHWEST CORNER THEREOF, THEN RUNNING
NORTH 00 DEGREES 00 MINUTES 00 SECCWNLUS EAST ALONG A LINE PARALLEL TO THE WEST LINE.OF
SAID SOUTHEAST 1/4 OF THE SOUTHEAS1-1/4 OF SECTION 7, A DISTANCE OF 50 FEET TO THE
POINT OF BEGINNING: THENCE CONTINUING NORTH ALONG THIE LAST DESCRIBED COURSE, A DISTANCE
OF 197.77 FEET TO A POINT SOUTH 80 DEGREF#S 123 MINUTES 28 SECONDS LEAST A DISTANCE OF
207.49 FEET TO A POINT: THENCE SOUTH 00 DEGREES 01 MINUTES 43 SECONDS WEST, FOR A
DISTANCE OF 24,50 FEET TO A POINT: THENCE:GOLTH 55 DEGREES 56 MINUTES 15 SECONDS EAST,
A DISTANCE OF 246.87 FEET TO A POINT THAT 15(4°0.41 FEET. WEST OF THE EAST LINE OF SAID
: SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION ? THAT IS 50.0 FEET NORTH OF THE. SOUTH

! LINE OF SAID SOUTHEAST 1/4 OF THE SOUTHEAST 1/4701 (SECTION 7; THENCE SOUTH 89 DEGREES

RECORD DATA 39¢ 274550 MAR 14 1989

57 MINUTES 00 SECONDS WEST ALONG A LINE 50 FEET NO27Uil OF AND PARALLEL TO SAID SOUTH on
LINE OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 Ol SECIION 7, A DISTANCE OF 409.08 w
FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, 1LLIMNOIS. e
(&
Permanent Tax No. 27-07-401-014 -
®
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which s the address of . 11300 Wa.. lSlat‘.} St.. Qrland. Park, ... ... R
Sticet 1y
Winois ...60462_ .. (herein “Property Address™);
[Zip Conde)
@
Toortner with all the improvements now or herealter erected on the property, and all cusements, rights, (J}
appurtenances and rents all of which shall be deemed to e and remain a part of the property covered by this Mortgage:
and all of the toregoing, together with said property (or the leaschold estate it this Mortgage is on a leaschokd) are -
hereinafter referced to as the “Property.” s:
Borrower covenants that Borrower is liwfully seised of the estate hereby conveyed and has the right to mortgage, )
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower iy

covenants that Borrower warrants and will defend generally the title to the Property against all elaims and denunds,
subjeet to encumbrances of record,
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1. Payment of Prin 1 hndll sl Bdlrrosie Nl Il @ o Wi St wdthe plincipal and interest indebted-

ness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or g written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interestare payable under the Note, until the Note is paid in full,
asum (herein "Funds”™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, il
any, plus one-twelfth of yearly premium instatlments for hazard insuranee, plus one-twellth of vearly premium
instaflments tor mortgage insurance, it any, atl as reasonably estimated initially and from time to time by Lender on the
basis ofassessments and bills and reasonable estinues thereof. Borrower shall not be obligated to make such payments
of Funds to Leader to the extent that Borrower makes such payients to the holder of i prior mortpage or deed of trast
i such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held inan institution the deposits or accounts of which are
insurcd or guaranteed by a Federab or state ageney Gncluding Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessiments, insuriinee premimms and ground rents, Lender may not charge for so
holding and applying the Funds, analyzing said account or verifving and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable Lnw permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of exceeution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Fuads, Lender shall give to Borrower, without charge, an
annual accountice of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds wius made The Funds are pledeed as additional seeurity Tor the sums secured by this Mortgage.

I the amounyal the Funds held by Lender, together with the futare monthly installments of Funds payable prior (o
the due dates of tagesy assessments, insurance premioms and ground rents, shall exceed the amount required to pay
said taxes, assessmanta Sinsurance premiums and ground rents as they Gl due, such excess shall be, at Borrower's
option, cither promyptivdesaid to Borrower orcredited to Borrower on monthly installments of Funds, I the amount of
the Funds held by Tendor $pall not be sutficient to pay taxes, assessments, insurince premiums and ground rents as
they fall due, Borrower shadl pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upaon payment in full ofad sumssecured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. Iunder paragraph Y/ bercof the Property is sold o the Property is otherwise acquired by Lender,
Lender shall apply, no Later than immadiatelv prior to the sale of the Property orits acquisition by Lender, any Funds
held by Lender at the time of applicaticn asa credit against the sums secured by this Mortgage.

3. Application of Payments. Unless apnlicable Lnw provides otherwise, all payments received by Lender under the
Note and parvagraphs 1 and 2 hereof shall Be spolied by Fender first in pavment of amounts pavable to Lender by
Borrower under paragraph 2 hereof, then to imterest pavable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of ‘Frusty Cnpdsest Liens, Borrower shall pertorm all of Borrower's obligations
under any mortgape, decd of trust or other security ageeenient with o lien which has priority over this Mortgage,
including Borrower's covenants to make pavments vhen due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atteibaable to the Property which may attiin a priorizy over this
Mortgage, and leaschold payments or ground rents, if any

S. Hazard Insurance, Borrower shall keep the improvemedaia now existing or hereafter erected on the Property
insurcd against toss by fire, hazards included within the term edtended coverage ™, and such other hazards as Lender
may require and in such amounts and for such periods as Lendermay require.

The insurance carrier providing the insuranee shall be chosedoby Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Albinsurines policies and renewals thereof shall bein
a form acceptable to Lender and shall include o standard mortgage cliaase v favor of and in a form aceeptable to
Lender. Lender shall have the right to hold the policies and renewals theredfCsubject to the terms of any mortgage,
deed of trust or other security agreement with a licn which has priority ovestpis Mortgage,

In the eveat ol loss, Borrower shall give prompt notice to the insurance cargiceand Lender, Lender may make
proof of loss i not made promptly by Borrower.,

1 the Property is abandoned by Borrower, or if Borrower tails to respond to Lender within 30 days trom the date
notice is mailed by Lender to Borrower that the insurance carcier offers to settle acclaim fordnsarance benetits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to testavasion or repair of the
Property or to the sums secured by this Maortgage.

6. Preservation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Devéleaments, Borrow-
cr shadl keep the Property in good repair and shall not comput waste or permit impairment or detesioration of the
Property and shall comply with the provisions of any lease it this Mortgage is onieasehold. I this Moltgpape isona unit
in a condominium or a planned unit development, Barrower shall pertorm all of Borrower's obligations under the
declaration or covenants creating or governing the condominmum or planned unit development, the by-Liws and
regutations of the condominium or planned unit development. and constituent documents.,

7. Protection of Lender’s Security, I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Leaders option, upon notice to Borrower, may make such appearances, disburse such soms, including
reasonable attoraeys’ fees, and take such action as is necessary to protect Lender's interest. 1 Lender required
mortgape insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums
required to maintain such insurance in effect untit such time as the requirement tor such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, it the Note rite, shall
bevome additional indebtedness of Borrower seeured by this Mortgigee. Unless Borrower and Lender agree o other
terms of pavment, sieh amounts shall be payable upon notice trom Lender to Borrower reqguesting payvment thercof,
Nothing contained in this paragraph 7 shadl require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause o be made reasonable entvies upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation, The procecds of any awatd or claim for damages. divect or conseguential, in connection with
any condemnation or other taking of the Property, or part thereot. o tor convevance in licu of condemnation, are
hereby assigned and shall be paid to Leader, subject 1o the terms of any mortpape, deed of trust or other security
serevment with o lien which has prionity over this Monpape.
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