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This instrument was grcparcd by:
Rosemarie Collins

815 Westinwoex 63rd Street

.Chi¢age,..Tllinnis. .60621
{Address)

MORTGAGE
89111759

THIS MORTGAGE is made this y MARCH
19 89., between the Mortgagor, . . .RONALD . P.. . FREEMAN, .a bacheloxr.,. ... .. .................
(herein “Borrower™), and the Mortgagee, CHICAGO CITY BANK
AN . TRUS T . COMPANY . i e e , @ corporation organized and
cxisting under the laws of. .. ..state .of .Illinois , whose address is. 815, West . 6.3rd
Street..Chicago..Tllinois 6062] (herein “Lender™).

Dollars, which indebtedness is evidenced by Borrower's
note dated. ... March. 10, 1989 .(herein “Note™, providing for monthly installments of principal and
interest, with the baluses of the indebtedness, if not sooner paid, duc and payablcon. . ... April. l,.2Q04. ...

To SECURE to Lende ite repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, witnintoecest thereon, advanced in accordance herewith to protect the security of this Mo.t-
gage, and the performance of(th: covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grantandconveyto L=aerthe followingdescribed propertylocatedinthe Countyof ok
State of lllinois:

Lot 32 in Block 7 in McIntosh Brothers Western
Avenue Boulevard 2ddition, a subdivision of Blocks

1 to 8 in Ingemart's Subdivision of the East half
of the South East quarcer of Section 1, Township

38 North, Range 13 East of the Third Principal Meri-
dian in Cook County, Illinvis

PIN #19-01-414-032-0000
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which has the address of ... ... . 4436 .S.. .Artesian Avanue,. Chicago,
{8treat) (City)

Illinois, 60632 therein “Property Address™);
(State and Zip Code)

Toarrher with all the improvements now or herealter erected on the propeety, and all cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water vights, and water stocek, and adt
fixtures now or heceafter attached ta the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the teasehold estate if this Moctgage is on a leaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is Lawfully seised of the estate heeeby conveyed smd bas the right to mortgage,
grant and convey the Property, that the Property is unencumbered, amd that Borrower will warrant and defencd
generally the title to the Property against all elaims and demands, subject to any decturations, casements or restrictions
listed in o schedule of exceptions to covernge in any title insurance policy insuring Lender's interest in the Property.
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1. Payment of Peincipal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subjcct to applicable law or 10 a wnitten waiver by Lender, Borrower shall pay
to Lender on the day monthly instailments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to onc-twelfth of the yearly taves and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, plus one-tweltth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instailments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estintites thereof,

The Funds shall be hetd in an institution the deposits or accounts ot which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution) . [ ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge tar so holding and applying the Funds, analyzing said nccount,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borcower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Tender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose tor which cach debit to the Funds was made. The Fands are pledged as additional security for the stims secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the tuture monthly installments of Funds payable prior to
the due dates of taaes, assessments, insurance premivims and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid 14 Borrower or credited to Borrower on monthly instatiments of Funds. If the amount of the Funds
held by Lender/shal not be sufficient to pay faxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay t~Lender any amount necessary to make up the deficicncy within 30 days from the date notice is mailed
by Lender to Borrdwertequesting payment thereof.

Upon payment (a fall of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If unde’ prragraph {8 hereof the Property s sald or the Property s otherwise acquired by Lender, Lender
shall apply, no later thatiramiediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morfgage.

3. Application of Payménts. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 héredt shall be applied by Feader fiest in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then <z interest payable on the Note, then to the principal of the Note.

4. Charges; Liens. Borrower shall bav all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priorsiy” over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not 7aid in such manner, by Borrower making payment, when duc, directly to the
payec thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borsowea shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrdwer shall agree in writing to the payment of the obligation secured hy
such lien in a manner acceptable to Lender, or shall infgiod faith contest such lien by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enfordenent of the hien or forfeiture of the Property or any part thereof.

§. Hazard Insurance. Borrower shall keep the improviments now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exteaded coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requir; provided, that Lender shall not reguire that the amount of
such coverage exceed that amount of coverage required to payube dums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosdn ¥y Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiusis o insurance policies shall be paid in the munner
provided under paragraph 2 hercof or, if not paid in such manner, hy Yio/vower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thercof shall be in form acceptah!>to Lender and shall include o standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall bave the rigat (b hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all rectipis of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender min/make proof ol oss it not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiil tie” #pplicd to restoration or repair of
the Property damaged, provided such restoration or repair is ceonomivally feasible apithe security of this Morigage is
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if any, paid
10 Borrower. i the Property is abandoned by Borrower, or if Barrower fails to respond to endes<vithin 30 days from the
date notice is maled by Lender to Borrower that the insurance carrier offers to settle a claim fot insurance benefits, Lender
is authorized to collect and apply the insurance procecds at Lender's option cither to restorationwor” ripair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to privcipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chajige the amount of
such instatlments, [f under paragraph {8 hereof the Property is acquired by Lender, all right, title and inverest of Borrower
in and to any insurance policies and in and to the proceeds thercot resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leuscholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold, 11 this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the decluration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planncd unit development, and constituent documents. 11 a condominium or planned it development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants amd agreements of this Morigage as if the rider
were a part hereof.

7. Protection of f.ender's Security. [If Borrower fails to perform the covenants amd agreements contained in this
Mortgage, or if any action or proceeding 18 commenced which materinly affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving o
bankrupt or decedent, then Lender at Lender's aption, upon notice to Borrower, may muke sich appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. 1 Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect unti! such time as the requirement for such insurance terminutes in accordance with Borrower's and
Lender's written agreecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
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