UNOFFICIAL:GOPY

83111514

—w--w-{Space Above This Line For Rocording Dotal-

£9-Lo-copb 19/

MORTGAGE
LOANE 200434068

THIS MORTGAGE (“'Sccurity {nstrument’’) is given _on V%Rﬁ@ 1e4
) 4 ) \(ulqn r1dq pgerson
1\ The mortpagor isSWILLTAM J DION, N PK“ A é‘ JFE, an unmarried person

(**Borrower''). This Sccurity Instrument is given told % N MORTGALE CORFGRATION

which is organized and ¢xiviogunder the laws of THE STATE OF ™MICHTGAN , and whose address is
OO0 T ) MEW WILKE RCADY, SUIFE 408, ROLLING MEADQWS , Tl bHoeod
(“'Lender’).

Borrower owes Lender the principal s2am ofFORTY THOUSAND NINE HUNDRED FIFTY AND NO/13@

Dollars(U.S. $+d 2550 L0 ). This debt is evidenced by Borrower’s note
dated the same date as this Sccurity Instrume’it (* ' Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on FAYSIES = @, 201 This Security Instrument
secures to Lender: (a) the repavment of the debt evider.ced by the Note, with interest, and all renewals, extensions and modifica-
tions: (1) the payment of all other sums, with interdst, advanced under paragraph 7 to protect the security of this Sccurity
Instrument; and (¢) the performance of Borrower’s covdimmits and agreements under this Sccurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, granpz-and convey to Lender the tollowing described property
located in COO: County, lliinois:

LaUT e 4 DELINEATED ON PLaT OF SURvZY oOF Lot 11 (EXCEFT THE
et 30 FECT THEREOF DESCRIBED &S FOoLLOMs:  COMRENCING AT THE
GUT. WESTERLY CORNER OF SaTn LOT {10 TthEsee NoRTH LASTERLY |
Ol THT O WMEGTERLY LINE OF sa1C LotT 11 tiICH~LINE Ih ALSO THE
S TERLY L INE OF LGRACELAND AVENUE, A DISTANCE OF 30 FEETS THENCE
Caite SanTURL Y OON A LINE FPARALLEL TO ANO 30 FRET NORTHERLY OF
SOUTRERLY LINE OF saIc Loy 11, TO THE EASTETLY LINE OF SAID
. Pl THIACE SOUTH WESTERLY 20 FECT TO THE SOUTH [ASTERLY
ENFROOF O SAai0 LoT 118 THENCGE NHORTH WESTERLY ALORNG THE SOUTHIZR’L.'f
coar eatn Lot LD TO THE FOINT OF BEGINNINGY IN HULOCK 6 IN
LU eN AaND LEE’S ADDITION TO DES FLAINES: SECTION 28, TQMSNSHIR
e TH, RanoE 12 DasT 0F THE THIRD FRINCIFAL MERIDIAON, IN LOOK
CUUNT e LLLINDIS, WHICH FLAT OF SURVEY 16 ATTACHED a8 ZALIRIT A
UL LARATION OF CONDOMINIUM SMADE &Y CITIZONS HANK aNb “TausTt
c ooy 1 DORPORATIONs AS TRUSTEE UNCDER TRUST AGREEMENT QATED
SoerndnEr 2% 1971 AaND KNOUN as TrusT NUMEBER G6-158Y9, RECOROLD
COTHE OFFICE GF THE RECOrRDER 0oF Dreos oF Cook COUNTY, ILLINSIG
g DOTUAUIT M. SEI204500 TOGUTHER HITH AN urReIvIDED 5,367
UL CENT O INTEREST IN SAILR PARCEL C(EXCEFTING FRUM SAID FARCEL THE
CROFERTY AND 3FACE COMPRISING ALl THE UNITS THEREOF A8 DEFINED
T AET FoowTHOIN SAIn DECLAKATION AND SURVEY)Y IN Loor COUNTY,

L i .

oIS AND EASEHMENTS APFURTENANT TO THE ABOVE DEGSCK IBUED REAL
B TATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROFERTY SET FORTH IH THE AFOREMENT IONED DECLARATION AS AMENOUL
D THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR
P SSNEFIT ODF THE REMAINING FROFERTY LBESCRIBED HEREIN.

CURMANENT INDEX NUMBER: 09-20-203-029-101%
Lo ONLY ENOUN ASD 91 GRACELAND AVENUE, DES PLaINES, T
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NON-UNIFORNM (‘()LJL-NSQ’:I\\\ L'I ;1ml lCcl ALL3\‘L‘C Qtlrcc u\YmIlm\s:

19. Acceleration: Remedies, Lender shal give notice to Borrower prior to aceelerntion folloning Borrower's hresch
of any covenunt or agreement in this Security Instrument (but not prior to accelerution under puragraphs 13 and 17 unless
upplicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (¢)
a dute, not jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-enistence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate puyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied
to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited ta, reasonable
attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any tume
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to enter upen, take possession of and manage the Property and 1o collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to payment ot
the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums
on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrumens,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower., Borrower shall pay any recordation costs.

22, Waiver < f yYomestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to tmys Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumentthocovenants and agreements of cach such rider shall be incorporated into and shall amend and supple-
ment the covenants aid «preements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)

v D Adjustable Rate [der Q Condominium Rider [] 2-4 Family Rider

D Graduated Payment Ruder LJ Planned Unit Development Rider

[Q(Othcr(s) [specify] Fixed /kate Conversion Option
BY SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower ani recorded with it

KA - AL . {Scul)
WTL L TAaM T ik Borrowar

(Seal)

AT Y . d gy Bortowes

{Seal)

-Borrowear

e AScal) -
- Borpwpr i)

- ISpace Betow This Line Far Acknowledgmant}-

STATE OF 11LLINOIS, WILL County ss:

I, THE UNDERSIGNED , a Notary Public in and for szid/county and state,

do hereby certity that WILLIAM J.DION AND NANCY E. POPE, AN UNMARRKRTED PERSON

. personally known to me to be the same person(s) whose name(s)

ARE
subseribed to the foregoing instrument, appeared before me this day in person, und acknowledged that o he Y
signed and delivered the said instrument as. THEIR free and voluntary act, for the uses and purposes therein
set forth.

Giiven undet miy hand and official seal, this 10TH dav of

My Commission oxpires:

8/19/90

E Y
ot
a

RS

RS ]

LISTLIGS

[V
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1i Lender required mibrigalde e sl cqngiadig of\nagking dic 3 W this Security Instrument,
Horrower shall pay the prouiips (b Ao aaingng t ST e inSgty L il such fimce as the requitement for
the insurance terminates in accordance with Borrower's and 1 ender's written agreement or apphicable liaw,

8. Inspection, | ender or its agent may make reasonable entries upon and inspections of the Property. 1 ender
shadl pive Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9, Condemnution. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveviance in licy of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secury
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and 1 ender otherwise agree in writing, the sums secured by this Security Instrument shall be redue-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately betore the taking, Any
balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
o make an award or settle o elaim for damages, Borrower fails to respond to Lender wathin 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrow<: Nt Reieased; Forhearance By Lender Not a Walver, Extension of the time for pavment or modifica-
tion of amortization/af the sums secured by this Sceurity Instrument granted by Lender 10 any successor in interest
of Borrower shill nod operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguived to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise taodifyamortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borro'wver er Borrower’s successors ininterest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver-of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind ind berefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Borrower's cdvenants and agreements shall be joint and several. Any Borrower who co-sigas
this Security Instrument but does not execute the Note: () is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower’s interest i the Property under the terms of this Security Instrument; (b) is not for-
sonally obligated to pay the sums secured bithis Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, torbear or imake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's(consont,

12. Loan Charges. It the loan secured by this SCzurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inserest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, than: (2) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit: and (o) 4ny sums already collected 'rom Borrower which exceed-
ed permitted Jimits will be refunded to Borrower, Lender may siioose to make this refund by reducing the principal
owed under the Note or by making a direct paymient (o Borrowsr oIt a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chaige under the Note.

13. Legislation Affecting Lender’s Rights, Hf enactment or expiration of applicable Liws his the effect ot render-
ing any provision of the Note or this Security Instrument unenforceab!zaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity [nsirument and may invoke any remedies
permitted by paragraph 19. 11 Lender exercises this option, Lender shall take the séeps specified in the second paragraph
of paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumiens” shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methods The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender CAny notice 1o Lender shall
be given by first class mail to Lender's address stated herein or any other address Lendes designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal Liw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SecvniryInstrument or
the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Securnity Jantrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scecurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 2l or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Sccurity Instrument without further notice or demitnd on Borrower.

18. Borrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (i) S days (or such other period
as applicable law may specif’y for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no
acecleration occurred; (b) cures any default of any other covenants or agrecments; (<) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Scecurity Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security instrument and the obligations secured hereby shall remain fully etfective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13or 17.
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THIS ADDENDUM TO ADJUSTADLE RATE/NOTE AND HIDER 13 made Hus 1 ()1 ) day of Mareh 19 89 ana
imcorporated into and shall e deomad to amend and supploment the Adjustable Nate/Note and thdar (the Thder 1 o e
Mortgaqge, Daad of Trust or Sacutily Daed (tha Secutily Inddramoenl '), each datad the vaima datle as thus Addondum and given
by the undersigned (the orrowaee™) to sacure Borrtower s Adjustable Hate/Note and Tuder with Addondum To Adjustable
Rate/Nole and Tuder to

D & N Mortpape Corporvation
fthe “Lenders ) and datad the sama date as this Addendum (the "Nuata™l, covaring tha preperty desctibed in the Sacurnity
Instrumaent and located at
915 Gracceland, 38, benPlatnen, 1L 60016
(Property Address)

ADOITIONAL COVENANTS In addition to the covanants and agraamants made in the Securily Instrumant and thae Reter
Boteowar and Landoer turthar covanant and agrao as foliows

FIXED INTEREST RATE CONVERSION OPTION

iA} Oplion to Convert lo Fizod Rate

| have a . Convarsion Option which | can axorciso unlass | am in dafault or this Section & (A will not pernvt me o
do (0. .Tno "Conversion Option® is my option to conveart the intorest rato | am required fo pay by this Note from an
adjustabia rate with intarost rato limits 1o the lixod rate calculatod undor Section 5 (B) below.

Tha cunvarsizin van only take place an a date spacifiod by (he Note Holder during the period baginning an the fuel
Changoe Daia ciid oanding on the (Itth Chango Date. Each date on which my adjustable intarest rale can convorl 1o
tha new finad ratns'=alled tha “Convarsion Data

I 1 want to axorcise th o Zonversion Option, | must first maeat certain conditions. Thosa conditions aro that (|
must give the Nule holder nntice thal | want to do so, (i) on the Convarsion Dale, | must not be in defoult under
the Note or the Security (nst uriant; (i) by a dale spacifiod by tha Note Holder, | must pay the Nole Moldoer a
convarsion 1eo of $150.00; an {iv) I must sign and givae the Note Holdor any documants tho Nolte Holdar roquiras to
effoct the convarsion.

[[21] Calculation of Fixed Rate

My now tinxed interesl rate will be cqual 1< tia Fedaral National Mortgage Association s required not yreld as of a
data and time of day spacified by the Note tolder for (i) if the original term of this Noto is graater than 15 years
30-yaar fixed rateo mortgages covarad by applicuble 30-day mandatory delivery commitmonts, plus live-aightis
of one parcentage point {(0.625%), rounded to the nearsst ono-oighth of one parcontage point (0.125%), or 1ill ol the
original term of this Note is 15 vears or lass, t,-yiar fined rate mortgages coverod by applicable 60 day
mandatory dalivary commitments, plus five-eighths o/ one percentage point {0.625%), roundod to the noarast
onea-eighths of one parcantage point {0.125%). I thiv r quited not yield cannotl be datormined bocause the
applicable commitmants are not available, the Note Holder (il detarmine my interost rato by using comparable
infonmation. My now rate calculalod under this section will rot_be groatar than tho maximum rate staled in

Saction {4D) of my note.
IC} Now Payment Amount and Elfective Date

i1 | choose to excrcise the Convarsion Option, the Note Holdar will detarmineieramount of the monthly paymaent
that would be sullficiont to repay the unpaid principal | am expocted 1o owe or ‘1 Zonversion Data in full on the
maturily dale at my new fixed intarast rate in substantiatly equal payments. Tho rarait of this calculation will be
the new amount of my monthly payment. Beginning with my tirst monthly paymart after the Conversiun Date. |
will pay the new amount as my monthly paymant until the maturity dato.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN OORROWER

Il Borrower exercises the Conversion Option under the Note as stated in Section “"A” of this Addandcuny To Adjustable
Rate/Graduated Paymant Rider, the amendment to Uniform Covonant 17 of the Security Instrument contaitie in the Rider

shall cease to be in offect, and the provisions of Uniform Covenant 17 of the Security Instruinent shali instoad be in

effect, as follows

Transfer of the Proparty or a8 Deneficial Intorest in Dorrower. If all or any part of the Proparty or any interast it s
sold or transfaerrad {(or if a beneficial interest in Borrowaer is sold or transferrod and Borrower is not a natural parsom

without Lender's prior written consant, Lender may, at its option, requirea immediate paymaent in full of all sums sccured Ly
this Security tnstrument. Howaver, this option shall not be axarcised by Landar if axarcise is prohibited by fodoral law o

ol the date of this Security Instrument.

If Landsr axearcisas this oplion, Lender shall give Borrower notice of accolaration. The notice shall provide a perod of
not less than 30 days from tha date tho notice is delivared or maited within which Borrowaer must pay all sums secuted by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lendar may invoke any
remedias permitted by this Sacurity Instrument without further notice or demand on Borrowar.

BY SIGNING SELOW, Borrower accopts and agrees to the torms and covenants conlained in thes Addendum To

Adjustable Rate/Graduatod Paymant Rider. /Q
[4/4//4""“ qm"’\ tSeal} ‘/27 (‘ 1/1/(“ % M(Se.\n

| V4
William J. Dion ~Borrower Ndn(‘\l . Roge -Burrowar

ra
Fi {Seal) tSeaal
-Borrowar cBacrowne

orPs 091
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ADJUSTABLE RATE RIDER

(1 Yeaur Teeasury Index — Rate Caps)
ORI O 3 a6

I N IRTRS N | paee

THIS ADJUSTABLE RATE RIDER is made this day of L and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the
“'Security {nstrument™) of the saunepdin g Bivey by )w \‘m‘,{px‘mﬁp«ﬂ (ll\f:”"lllmm\\u Y 1o secure Borrower's Adjustable
Rate Note (the *Note'') to

(the “Lender™) ol the same date and covering the property described in
the Sccurity {nstrument and located at:
s BEeACE L AN 3 DS e r ot s Gt

{Mroperty Addiesy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAA. SOVENANTS, In addition to the covenants and apreements made in the Sceurity Instrument,
Borrower and Lendercvrther covenant and agree as follows:
A, INTEREST RATE AMND MONTHLY I’AYM!-N‘! gllAN(-l.h
The Note provides for an initial interest rate of o4, The Note provides for changes in the interest rate and

the monthly payments, as 7oliows:
4. INTEREST RATE AND MONYTHLY PAYMENT CHANGES
(A) Change Dates NETRE

The interest rate D will pay may civarige on the fiest day of , 19 , and on that day
cvery 12th month thereafter. Bach date op7which my interest rate could change is called a “*Change Date.”

)

(B) The Index

Beginning with the first Change Date, my ntzeest ritte will be based on an Index, The Index® is the weekly average
yield on United States Treasury securities adjustded th o constant muturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avanpiteas of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holdlr will choose o new index which is based upon comparable
information. The Note Holder will give me notice ol thiv vhwice.

(C) Calculation of Changes
Before cach Change Date, the Note quch.n w;H caleulate T mew interest rate by adding
pereentage points (7 9%0) to the Cudrart Index. The Note Holder will then round the

result of this addition 1o the nearest one-cighth of one percentage point £0.425%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untin the pass Change Date,

The Note Holder will then determine the amount of the monthly paymeny that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on die/maturity date ot my new interest rate
in substantially cqual payments. The result of this caleulation will be the nevi waount of my monthly payment,

e

(D) Limits on Interest Rate Changes

Gy )i A,
L0000 g o less than

Ihc lms,p,‘\( rate 1 am required to pay at the first Change Date will not be greater than
% . Thereafter, my interest rate will never be increased or decreased on any \nnb.lc “hange Date by more

than one percentage point (1.0%) from the muI %l mLcrcxt I have been paying for the precedisng fwelve months, My

interest rate will never be greater than 0o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new medavhly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paynent changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ol my
monthly payment before the effective date of any change. The notice will inciude information required by law to be
given me and also the title and telephone number of a person who will answer any questiont | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borvower causes to be submitted
to Lender information required by Lender to evaluate the intended transferce as it a new loan were being made to
the transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Scecurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transteree to sign an assumption agreement that is acceptable
1o Lender and that obligates the transteree to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.1 - Single Family -- Fannie Mae Freddie Mac Uniform Instrument Form 3108 3185
@;821:\ 18807 VMP MORTGAGE. FORMS ¢ (3131203-8100 * (8001621 7291
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THIS CONDOMINIUM RIDER iy made ths 10th day ot March L1089,
and is incorporated inta and shall be deemed toamend and supplement the Morage, Deed of Trust o Secunty Deed (he
CSecurity Instroment’ ) of the same date given by the undersigned (the "Borroswer™ )y to secute Bortower's Note to

D & N Mortgage Corporation Cthe "Lender™
of the same date and coserimg the Property described i the Security Tostrament and Focated at

915 Craceland, 3E, DesPlalnes, 11, 600106
[Property Address)

The Property includes o umit i, together with an undivided mterest i the common elements of, 4 condammuum project
Knownas:
Graceland Manor
R YITRO

oo Bty
(the “Condomuuny Project™) 16 the owners associition or other entity sliueh acts tor the Condomnmum Preject (vhe
TOwners Associitiion') holds ttle to property for the benefit or use of s members or sharchobders, the Property abso
imcludes Borrower's interestin the Owners Assocntion and the uses, proceeds and benetits of Horcow e s interest

CoONDOMINGCY CovENANTS, Inaddiion to the covenants and apreements made i thie Secanty Instrament,
Borrower and Lendesurther covenant and agree as follows

A Condomiziues Oblgtions, Borcower shall pettorm all of Botrower's oblipations under the Condomnnmm
Project’s Constituent Docaments The “Constituent Documents” are the () Declatation ar any other document which
vreates the Condommumad ragect, (o) by -Laws; G code ot repubitbions, and av) other equivalent dociments Borrower shall
promptly pay, when due, altdaesand issessments imposed pursiant to the Constituent Documents

B, Hazned Insurance,Sofcey as the Owners Associbion maintins, with o pencrally accepted msurance cannen, 4
Smaster™ or Ublanket” policy on e Condommunm Project wlnchas satstactons to Fender and winch prosvides ainsarance
coverape i the amonnts, for theontaods, and spmsd the hazards Teader requires, mvludimg tice and hazards mcluded
within the teem extended cosverape,” thyae

(3 Lender waives the provigedom Undorm Cosenant 2 tor the monthy pavment toc b eadet of one twelith of
the yearly prenvumoanstaliments for hazavd insedianee on the Propertyand

(1) Borroswer's obhipanon aadert nrform Covenant S to st hasacd imsucance covergpee on the 'roperty
s deemed satistied to the extent that the tequired ceveape s prosided by the Owners Assocntion policy

Borrower shall gise Fender prompt nonice oifos Sygve i teguited hazacd msarance cosetape

In the event of o distetbution of havaod msured proceeds i hien ol resteration o repaar tollowng o loss o the
Property, whether to the umit or ta conunon elements, iy proceeds pasable to Borrower are hereby assapned and shatl be
pand 1o bender for apphcation to the sams secured by the Secodiny Tnstoament, woith ansy exvcess patd 1o Hotrowes

C, Public Liability Insurance, Borrower shadl take Such actions as oy be reavonable to msare that the Owners
Assocttion puantams o pubhe hatahiny insurance pohey aeceptalde v foom, anount and extent of coserape 1o L ender

D, Condemnation. he proceeds ofany asward or clanm for damapes, divect or consequential, payable to Horrower i
connection with any condemiation or other takaing of alb orany pantSEne Properis, swhether of the it o of the conmaon
clements, or tor any convesance in hea of condemmation, ate heceby asdpaod and shall be paod to T ender Such proceeds
shall be applied by Eender to the sums secured by the Secunty Instrament as pess wledan Unform Covenant 9

. Lender's Prior Consent, Borrower shall not, except atter natice tostnder aond swath Dender™s poor wiotien
consent, erther partition o subdivide the Property o consent to.

(1) the abandonment or termimation of the Condommium Project, cicent for abandontent o termitnation
required by law in the case of substantial destracthion by fire or other casutlty o i e wase of atakimg by comdemnition or
emitient domain,

() any amendment toany proviston of the Constituent Documentsof the provistdn s for the cypress benelit of
Lender,

() rermnation of professional management and assumption of seltmanagemen of e Owaers Association,
or

(v)  any action which would have the effect of rendering the public bty imsutance Covires mantinned by
the Owners Assoctation unaceeptable to Lender. :

F. Remedies, I Borrower does not pay condomunum dues and assessments when due, then Fender niay pay them
Any amounts disbursed by T ender under this paragraph P shall become additional debt ot Horroswer secured s thie Secunits
Enstrument. Unless Borrower and Lender agree to other terms of payment, these amaounts shall bear iterest frasam the date of
disbursement at the Note riate and shall be payable, with interest, upon notice from Lender to Botrower requesting payiment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions continned in thes Condonuninm Rader.

/l/»é%f-cw Sy M8 i p— 1))

W owaeer

William J,

e Seatl)

Borrower

MULTISTATE CONDOMINIUM RIDER-—Single family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

®4 8 CONSOUDATED BUSIMESS TORMS, INC ME CLEMENS, MICHIGAN 48088 (313} 197 4100




UNOFFICIAL COPY




