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(Participation) 89111825

This mortguge made and entered into this 10th day of Maveh
19 B9, hy and between Young, R, Cho and Hwa Ja Cho, his wile

(hereinafter referved to us mortgagor) and Albany Bank & 't Company, N.A,

(herelnafter referred to an
mortgugee), who maintalns an office and pluce of business st 3400 W, Lawrenee avenie, cnteago, 1, 00625

WITNESSETH, that for the consideration herelnafter stated, recolpt of which is hereby acknowiedged, the mortugor does herehy

maortgage, sell, grant, assign, wd convey unto the mortgagee, his successors and assigns, atl of the following deacribed property situated
und being in the County of Lok

Sute of  [llinods
fots 20 Lo &5 Loth Inclusive, In Block 0L In Ravenswood Manor, being o Subdivision
of part of the aorth one~half of Scction 13, Township 40 North, Range 13, Bast
of the Third Prineapal Meridian, in Cook County, 111inois, :
Property Conmonly Knowa As = 2910 W, Montrose, Chicogo, T, 60618
Permanent Index Number = 134173=1730=038-020<0730

Shl ngbiument Prepared by Kentielh N‘. ()biml\L, v.b,

ALIANY BANK & 'TRUST €O, NLA,

00 W, Lawrence Avenue
Chicago, 111inoda GOG2%

Together with and Ineluding all buildings, al Axtures ineluding but not limited to all phambing, eating, Hghting, ventiluting, refrigersting,

incineruting, adr conditioning appurntus, and elevators (the mortgagor hereby declaring that it iy kkierded) that the itema hereln enumersted
shall be deemed to have been permanemtly instadled uy part of the realty), and all inprovementa waw oe hereafier existing thereon; the
hereditwments and appurteninces and wll other eights thereanto helonging, or in anywine appertaining ind te reversion and reversionn,
remuinder and remadnders, wll rights of redemption, and the rents, enes, and profita of the above deseribied property (provided, however,
that the mortgugor shall be entitled to the poxsession of suid property and to colleet and retadn te ronts, ineea wsd profits until defaalt
hereunder). To have und to hold the same unto the mortgagee and e suceessors in interest of the mortgagee Joraver in foe simple or

such other estate, 1f any, as i3 stated hereln, Wortgagor hoi'oby roloaoen vad walvon o 1

cobsouet o by drtue of the homestoad oxemption lawe of tho Stato of [luthwla,
Tite martgagor covenmnts that he is lawfully seized wnd possessed of wd hie the right o sell i convey s property; it the

same is free from all encumbrances except wa hereinabove reeited; and that he herehy binds bimsell and Bis successors I interest (o
warrint and defend the title aforesaid thereto wnd every part thereal against the elaims of 1l persons whomsoever,

This lnstrument i given to secure the payinent of i promissory note dated Mareh 10, 1989 in the
principal sum of $§ 290,000 signod by  Young R, Cho, Pretident

in behalf of  Paradise Plaza, inc. and sdgmed by Young R, Cho, dnddvidually and Hea Jn
Cho, individunlly
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Said promissory note was given to secure i loan in which the SanDlluxlmm%A(Im}nislrmimum ageney of the United States of
America, has participated. In complinnee with section 10L1I{d) of the Rules and Regulations of the Small Business Administration
[13 CF.R.0LI(d)), this instrument is to be construed and enforeed in accordance with applicable Federal law.

1. The mortgagor covenamts and sigrees as follows:
a He will promptiy pay the indebtedness evideneed by said promissory note at the times and inthe manner thereln provided.

b, He will pay all taxes, assessiments, water rates, and other governmental or manicipal charges, fines, or impositions, for
which provision has not been mide hereinbefore, and will promptly deliver the official receipts therefor to the said morgages.

¢ He will pay such expenses nnd fees as may be incarred in the protection and maintenance of said property, including the
fees of any attorney eraployed by the mortgagee for the collection of any or all of the indebtedness hieroby secured, or foreclosure
by mortgages’s sale, or court procecdings, or inany other litigation or proceeding affecting said property. Attorneys’ foes reasonably
ineurred in any other way shall be paid by the mortgagor.

d. For better‘sequrity of the indebtedness hereby secured, upon the request of the morigagee, s successors or assigns, he
shall execute and de'iver a supplementa) mortgage or mortgages covering any additions, improvements, or betterments made to
the property hereinabove described and all property acquired by it after the date hereof (all in form satisfactory to mortgagec).
Furthermore, should murgitior fail to cure any default in the payment of a prior or inferior encumbrance on the property described
by this Instrument, mortgagss bereby ugrees to permil mortgagee to cure such defaull, but mortgagee is not obligated to do so;
and such advances shall becorue pust of the indebtedness secured by this instrument, subject to the sume terms and conditions.

e. The rights created by this-Convevance shall remain in full force and effect during sny postponement or extension of the
time of the payment of the indebtedneis £videnced by said promissory note or any part thereof secured hereby. %

£ He will continuously maintain hazard insurance, of such type or types and In such amounts as the mortgugee may from -
time to time require on the improvements now Or ereafter on said property, and will pay prompty when due any premiums
thereof. All insurance shall be curried ln companies acerprable to mortgagee and the policies and renewals thereof ahal) be held
by mortgagee and have attached thereto loss payahle siases in favor of and in form sceeptable to the mortgagee, In event of
loss, mortgagor will give immediate notice in writing to moertgagee, nnd mortgagee may make proof of loss if not made promptly f
by mortgagor, and each insurance company concerned is heceby authorized and directed to mnke payment for such loss directly W
to mortgagee instead of to mortgagor and mortgagee Jointly, and the insurance proceeds, or any part thereof, may be spplied by
mortgagec al ity option either to the reduction of the indebtedness Siereby secursd or to the resoratton or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or Gtiep transfer of ttle o said property In extinguistment of
the Indebtedness secured hereby, all right, title, wd interest of the mortgrgo’ In and to any insurance policies then in force shall
pass to the purchaser or mortgngec or, at the option of the mortgagee, mny ¢ surrendered for o refund,

& He will keep all bulldings and other Improvements on said property Iy god repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of sald property or any part thereof, in e vvent of fullure of the mortgagor to keep
the buildings on sald premises and those erected on sndd premises, or improvements theeeea. in good ropair, the mortgagee may
muke such repales a8 in fts hiseretion It may deem necessiuy for the proper preservation (heesof, and the full amount of each
and every such poayinent shadl be fnunediately due and payable; and shall be seenred by the Ben of this mortgage,

h. He will not voluntarlly create or permit to be ereated agalnst the property subject to this mortgage s Hen or liens Inferfor
or superlor to the llen of thiy mortgage without the written consent of the mortgagee; and further, that ae'whi keep and maintain
the siune free from the clnim of sll persons supplying Inbor or materinls for construction of any and wll bulldiage or Iimprovements
now being erected or Lo be erected on said premises,

i. He will not rent or nesign any part of the rent of sald mortgaged property or demolish, or remove, or substantinlly alter
any bullding without the written consent of the mortguges,

J All awards of dumages In connectlon with any condemnation for public use of or ingury to any of the property subject Lo
this mortgage are hereby assigned nnd shall be paid to mortgigee, who may apply the siwne to payment of the installments st
due under said note, and mortgngee Is heveby nuthorized, iy the nume of the morgagor, to exeeute avd deliver vadid nequlitances
thereof and to appeal from any such award.

k. The mortgagee shall have the right o inspect the mortdaged promises al any reasonable tine,

2. Default in any of the covennnts or conditions of this lsstrument or of the note or lown agreement secared herehy shall terminate
the mortgagor's right to poskession, use, mvd enjoyment of the property, it the option of the morgagee or his assigns (3t belng agroed
thint the mortgagor shadl have such right until default). Upon uny such defaalt, the mortgagee shadl become the awner of all of the renta
and profits neeruing after defunlt ws security for the indebtediess seeured hereby, with the ight 1o enter upon said property for the
purpose of colleeting such rents snd profits, This Instrunient shall operate i an assigament of any rentals on sl property to that extent,

SBA FORM 028 (11.856)
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INDIVIDUA, ACKNOHILIGIMINT

STATE OF T14LINOTS )
)

COUNTY OF )

t

Uy the undersigned y A Notary pPublic in and Corr sadd County,

in thelsiate aforesidd, do herchy certily that on thia day nersonally appeared
before dey Young R, Cho and Hwa Ja Cho 0 pergonally known to

me Lo be the mane persons whose names subseribed 1o the foregroing instroment.

and acknowledgee that they stened, seaded, and delivered the asald instrument

s thedr Preccsind voluntary act and deedy For o the uses and purposes therein

et forth, tnciuddng the walve of rights of redemption and wadve of a1 rights
and benelits under 7and.by virtue of the homestead exemption Taws of this

sLate,

GIVEN under my hand and setarial seal thie toth iy of Ml

1989 .

soss00 . , 7
WQFFIG'A' “FAL" :

L . ' '
GRACE € ¥l o e U ot
ST runty, ROBaIIL
Ngm(;(‘)ImF"\:ll:l\ - oaFeb 7, 1992 NoL:» y PUh e
) : PR Y

e s sddBE

My commission expires:

This Instrument Prepared by:  Kennelh W, Obpecht! WD,
ALBANY BANK & 'TRUST COMPANY, N.A.
00 West Lawrence Avenuc
Chicago, 11linois bouh

PERTERR

e
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