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_ State of lilinois Mortaaae fon o
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—  This Indenture, made this  3RD diny of  MARCH 19 89 |, between
CAMILLE W. SHAW, A SPINSTER, AND MARK WILLLAMS, A BACHELOR,

. Mortgagor, and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF ILLINOIS 89111%6
Mortgagee.
Witnesseth: That whereas the Mortgagor s justly indebted to the Mortgagee. s is evidenced by g certiin promissory note beanng even
date herewith, in the principal sum of FIPTY FIVE THOUSAND BIGHT HUNDRED FIFTY AND NO/100
Dollars 1§ 55,850,00
payable with interes abthe rute of  ELEVEN
percentum{ 11,00 %) per annum on the unpaid badance until pasd, and made pavable to the order of the Mortgagee at its office in
CHICAGO, ILLINOIS L or
at such other place as the heider may designate in writing. and delivered; the sand principal amd interest being payable in monthly installments of

FIVE HUNDRED THIRTY ONE AND 87/100

Dollars (8 531,87 )
on MAY 1 MY ey and ke sum on the fiest diy of gach and every month thereafter until the note is fully paid,
except that the final payment of principal and interest, if not sooner paid, shiall be due and payable on the fint day of APRIL

20 19

Now, Therefore, the said Mortgagor, for the better securing of the pavment of the sand principal sum of money and interest and the performan(@®
of the covenants and agreements herein contained, does by ths e presents Mortgage and Warrant unto the Mortgagee. its successors or assgrd)
the following described Real Estate situate, lying, and being i thotaunty of - COOK bad
and the State of hinos, to wit:

THE SOUTH L/2 OF LOT 2007 AND LOT 2045 IN FREDERICK H. BARTLETT'S

GREATER CHICAGO SUBDIVISION NO, 5, BEING A SUBDIVISION OF THAT PART

LYING WEST OF THE RIGHT OF WAY OF THE TLKINOIS CENTRAL RAILROAD

COMPANY OF THE BAST THREE QUARTERS OF THE.GOUTH 1/2 OF THE NORTH 1/2

AND THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 ut SECTION L5, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCLPAL MERLDIAN, IN COOK

COUNTY, ILLINOIS,
el 415 .06
T#4%44  Ran 5363 93/14/67 15:00:08
PROPERTY ADDRESS: 10543 SOUTH FOREST AVE, 8L E . #-BP2-111906

CHICAGO, [LLINOLS 60628 | N/ 11506

PTIN: 25-15-124-046 VOL. 288

CO0¥ GOuNT7-RECORDER
THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. S'TANISH, PRESIDENT

RETURN TO: HERITAGE MORTGAGE COMPANY

1000 BAST l11TH STREET

CHICAGO, ILLINOIS 60628

JOHN R. STANISH, PRESIDENT
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereol
and all apparatus and fixtures of every kind for the purpose of supplying or distributing eat, ight, water, or power, and all plumbing and
other fixtures in, or that may be pliced in, any building now or hereiafter standing on sawd Tind, and aho adl the estate, nght, title, and interest
of the said Mortgagor in and to said premises,

Thin form |3 used in connection with mortgages Insurad under the one- to lour-lamnly programs nf the National Housing Act which roequtro
a One-Time Mortgage Insurance Promium payment {including sections 203(bi and () in accordancn with the rogulalions for those programs.

HMCH# 15-03065 . Pago tofd HUD-02118M.1 (8-88 Rditian]

g 24 CFR 203 170!

(redl Lares Husiness Forme, frw ‘/“) N // % e Les tuanene fomn by

b ety 7 3/ )\ ( A Natariady 18002830008 Mchww1 1-800-390-0443
. /
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To Have and to Hold the 6\M xlcs\c'nlm prc!:\cxl._wn'\ t'»"c I' '

appurtenances and Nixtuees, unto the said Moetgagee, ity sugcesors

and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under amd by virtue of the Homestead
Exemption Laws of the State of 1llinois, which said rights and
benelits to said Mortgagor does hereby expremly release amnd waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or pernmt to
be done, upon sid premases, anything that may impair the value
thereof, or of the sceurity intended to be effected by virtue of this
insteiment; not to suffer any lien of mechanics men or material
men (o attach to sawd premises; 1o pay (o the Mortgagee, as
hereinalter provided, until said note o fully paid, (17 a sum suffi
cient to pay all tixes and assessments on said premises, or any i
of assessment that may be levied by authority of the State of Il
linois, or of the county, town, village, or city in which the said
fand s situate, uponsane Mortgagor on account of the ownerslip
thereol; (2) a sum swisiaent to keep all bunldings that may at uny
time be on said premisés, during the continuanve of siud in
debtedness, insured for tae Benefit of the Mortgagee in such forms
of insurance, and in such adgiornts, as may be required by the
Morigagee

In case of the refusal or neglect o the Mortgagor to make such
payments, or to satisfy any prior lieese meumbrance other than
that fur GINes O ASSESMCNLS ON St Prenvacy, of 1o keep sand
premises i goad repair, the Mortgagee may pay such taves,
assessments, and insurance premiums, when due, anaumay nake
such repairs (o the property herein mortgaged as i ity diseretion it
may deem necessary for the proper preservation thercol amd any
moneys sy paid or expended shall become so much adaiional in
debtedness, secured by this mortgage, o be paid out of prosteds of
the sale ol the mortgaged premises, i not otherwise paid by the
Mortgagor.

1tis expressly provided, however fall other provisons of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, oe lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows;

That privilege is reserved (o pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the lirst day
of each month until the said nate 15 fully paid, the following sums:

{m) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property fall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess

| /

L o

1Nty \fnll comd delinduent, suctysums 1o be held by Mortgagee
IS0 pay said ground rents, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
lr)c x;pplicd by the Murtgagee to the following items in the order sel
orth:

M ground rens, if any, taxes, specinl sssessments, fire, and other
huzard insurance premiums;

(1) interest on the note secured hereby;

i amortization of the principsl of the said note: and

) late charges

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defsult
under this mortgage. The Mortgagee muy collect a “late chiarge"
not to exceed four cents (4€) for cach dollar ($1) for each payment
more than {ifteen (15) days in arrears, to cover the eatra expense
mvolved in handhing delinquent payments.

I the total of the payments made by the Mortgagor under
subnection ) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
KIXCS, And Ivsessents, or Insuriiee premivms, as the case may be,
such excess, af the loan is current, at the option of the Muortgagor,
shall be credited on subsequent payments to be made by the Mort
gagor, or refundied to the Mortgagor. I, however, the monthly
payments made by the Mortgagor under subsection () of the
preceding paragragh shall not be safficient to pay ground rents,
tanes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and pavable, then the Mortgagor
shall pay (o the Mortgagee any amount necessary to make up the
deficieney, on or before the date when payment of such ground
CER1S, TINGY, ANWSsIEn(y, of insurince premiums shall be due. If at
ay time the Mortgagor shall tender to the Mortgagee, in accor:
dapce with the provisions ol the note secured hereby, full puyment
ol thecpure indebtedness represented thereby, the Mortgagee shall,
i comauting the amount of such indebtedness, credit o the ac
count of45ie Mortgagor any balance remaining in the funds ac
cumulated under the provisions of subsection fa) of the preceding
paragraph. If heresshall be a default under any of the provisions
of this mortgage resubing in a public sale of the premises covered
hereby, or if the Muartagee acquires the property otherwise after
default, the Mortgagee «vaii spply, al the time of the commence:
ment of such proceedings or ai the time the property is otherwise
acquired, the balance then rezpaming in the funds accumulated
under subsection (a) of the preceing baragraph as a credit against
the amount of principal then remainin, vapaid under said note,

And as Additional Securdty for the pnyment of the indehiedness
aforesaid the Mortgagor does herehy assign tothe Morigagee all
the rents, nsaes, and profits new due or whicn may hereafter
hecome due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or herealter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
lazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt
ly. when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbefore. All insurance shall
be cirned i companies approved by the Mortgagee and the
pohicies and renewals thereol shall be held by the Mortgagee and
fave attached thereto loss payable clauses i favor of and i form
aceeprable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mad o the Mortgagee, who may make proof
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages = affective L2/1/86

“he mortgagee shall, with the prior approval of the Federal i Housing
commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if all or a pauvt of the
property is sold or otherwise uvransterred (other than by devise, deseent
or operation of law) by the mortgagow, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or not later than L2 months after the date of a prior transfor
of the property subjoct to this mortgage, to a purchaser whose credit
has not been approved in accordance with the reguirement of the
Comm1q510g‘r.

D) e e o Z/;a"- MARCH 3, 1989

BORRON&R ANLLEE W, SHAW DATE

Z) ?QQ [ A(&nﬂu MARCH 3, 148y

BORROWER MARK NIIUIAM‘ DATE

3)

- -

BCRROWER DATE
d4)

BORRUWER DANTE

AR R ARREEEER R R E T LN N e X R R R R I T I I I, I Y

——

STATE OF _LLLINOLS

COUNTY OF COOK

Ly THE UNDERS LGNED , Oonotary pubiic in and for the said County,
in the Staco aforesaid, DU HEREBY CERTIFY thgt (CAMILLE W. SHAW AND
MARK W1LLLAMS personnally Kpoun to me to be tae same

person § whose name STHRY subscribed to the ferogoing ingtrument,
appearcd before me this day in person, and acknowlzdgs that T heY
signed, scaled and delivered the said instrument ag THYIR  Troe and

voluntary act, for the uses and purposes therin set forth

Given under my hand and official scal, this JRD day of MARZi

/ ‘)/'
- T s

LEd e ( ) ;/-’)L;.:"x
Notary Public

S061T7TES

! Commisgsion kxpires

This instrument was prepared by HERLTAGE MORTGAGE COMPANY
NANE

LOOD BAST L1LITH STRERET, CHLICAGO, LLLINOIS 60628
ADDRESS
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