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MORTGAGE

THIS MORTGAGE (“Sccurity lnstrumemt') is given on Mareh 2nd
10 89 The mortragaris
MARYE, LUDWIG, a single man, never marvied

(“Borrower™). This Sccurity Instrument is given to
LA GRANGE FEDERAL)SAVINGS AND LOAN ASSOCTATION .
which is organized and exiztirgunder the laws of the United States of America ., and whosc address is

One N. LaGrange kand, LaGrange, [llinots 60525 ,
(" Lender').

Borrower owes Lender the principa’camof  Twenty Sevan Thousand and NO/100

Dollars(US. € 27,000.00 ). This debt is evidenced by Borrower's note

gc“]);)which provides for monthly payments, with the full debt, i not

dated the same date us this Sccurity Instrument (*'"No 1
This Security Instrument

puid earlier, due and payable on April wet 2
secures to Lender: (0) the repayment of the deb_eridenced by the Note, with interest, and oll renewals, extensions and

modifications; (b) the payment of all other sums, wilty interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrowée's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following described property

located in Cook County, Hlinois:

PARCEL 1:
Unit 211 "D" together with 1ts undivided percewtape tnterest in the common clements

in Edgewood Valley Condominium D as delineated apddefined in the Declaration recorded
as Document number 22520478, {n the North East Quiarier of Scetlon 29, Township 38 North,
Range 12, East of the Third Principal Meridian, {itrCook-County, 1llinoia,

PARCEL 2:
Easement for ingress and egress for the benefit of parcel
in document number 22249106,

1 as set forth and defined

Permanent Tax No. 18-29-202-040~1018

which has the address of {0711 W. 5th Avenue Cutolf #211 , Countryside
[Street) [Ciy)

Hlinois 60525 ("Property Address”);
17 Codo)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercufter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred to in this Security Instrument as the " Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property.

ILLINOIS —singio Family—FNMA/FHLMC UNIFORM INSTRUMENT #/ ; . 0?) form 3014 12/83
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1. Payment of Principal and Intcrest; Prepayment and Late Charges.  Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b} yeurly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are cafled “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Security Instrunment.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the esceow items, shall exceed the mmount required to pay the escrow Hems when due, the excess shall be,
ut Borrower's option, either promptly repaid to Borrower or credited to Borrower onmonthly payments of Funds. If the
amount of the Fuids held by Lender is not suflicient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary tomake up the deficiency inone or more payments as required by Lender.

Upan paymeit 5= full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Leade: If under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 4 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agnias (e sums secured by this Security Instrument.

3. Application of Pavnirzts,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be nppiies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paynble uncerparagraph 2; fourth, to interest due; and lust, to principal due.

4, Charges; Liens. Boriower shall puy all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ver this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations in tne’‘manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person owed gpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licidywivich has priority over this Security Instrument unless Borrower: (u)
agrees 1n writing to the pnyment of the obligation secura? oy the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of tha ten in, legnd proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any partaithe Property; or (©) secures from the holder of the lien an
agreement sutisfnctory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to a tien which may attain priority Gvee this Security Instrument, Lender muay give HBorrower
notice identifying the lien. Borrower shall satisfy the lien or takesin2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerni(s aow existing or hereafter erccted on the Property
insurcd agnainst loss by fire, hazards included within the term "extended covernge’ and any other hunzards for which Lender
requires insurance. This insurance shall be maintained in the amounts e for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectsia Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewals shall be acceptable to Lender and shziinclude a standard mortgage cluuse,
Lender shall have the right to hold the policies and rencwals. If Lender requires, Bovehwer shal! promptly give to Lender
all receipts of paidd premiums and renewal notices. In the event of loss, Borrower shail xive/prompt notice to the insurance
carrier and Lender. Lender may mnke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insuranee proceeds shall Le applied to restorition or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's'seourity is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insarance proceeds shall be
upplied (o the sums secured by this Security Instrument, whether or not then due, with any exzess prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the Zavivnnce earrier has
offered to scttle a claim, then Leader may collect the insurance proceeds. Lender may use the proceed: te repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce, I Horrower Tails 1o perform the
covenants and agreements contained in this Sceurity Instrument, or there is o fegal proceeding that may significaatly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's vights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable uttorneys' fees and entering on the Property to take repairs. Although
Lender may take action under this parngraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shatll become addstional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear iterest from
the date of disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this : day of’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instrument') of the same date Rivcn by the undersi ncd}lhc “Barrower™) to secure Borrower's Note to
LA GRANGE FEDERAL SAVINGS AND LOUAN ASSOCTATION (the “Lender")

of the sume date and covering the Property described in the Security Instrument and located at:

e AR NGB Avenue, Curef £ 221 ) Gountryside LLlinods 60525
'Ii’ropmty A(mruu]

The Property includes a unit in, together with an undivided interest in the common elements ol a condominium project

known as: . .
lidgewood Valley Condomintum

lNdmu ot Condommium 5‘!0)(‘(1) """""""
(the “Condominium Project™). If the owners association or other entity which acts tor the Condominium Project (the
“Owners Association™) holds title to property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's interest in the OQwners Association and the uses, proceeds and benefits of Borcower's interest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreetents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condoziinium Obligations, Borrower shall perform all of Borrowers obligations under the Condominium
Project’s Consticuent Documents, The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condomiaium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when dae, all dues and assessments imposed pursuant to the Constituent Documents.

B. #azard Insurance. So long as the Owners Association maintains, with o generally accepted imsurance carrier, o
“master™ or “blanket” poiie on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Uiereriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverpge ™ then:

(1) Lender waives thegrrovision in Uniform Covenant 2 tor the monthly payment to Lender of one-twellth of
the yeurly premium installments for hazavd insurance on the Property; and

(i) Borrower's obligatioszipier Unitorm Covenant § to maintain hizard insurance coverage on the Property
is deemed satistied to the extent that the réquirsdcoverage is provided by the Owners Assoctation policy.

Borrower shalf give Lender prompt ndtice of any lapse in required hazird insurance coverage.

In the event of a distribution of hazard iasurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eletrzozs, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b thebecurity lnstrument, with any excess pand to Borrower.

C. Public Liability Insurance. Borrower shalt [ake such actions as may be reasonable to insure that the Owners
Assocution maintains i public linbility insurance policy neezptable in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim tor damages, direct or consequential, pavable to Borrower in
connection with any condemnation or other taking of all or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herfoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instramdat as provided in Uniform Covenant 9.,

E. Lender's Prior Consent. Borrower shall not, except after/notice 1o Lender and with Lender’s prior written
cansent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominiuky Project, except for abandonment or termination
required by law in the case of substantial destruction by ttre or other casunity OHr inithe case of a tiking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documentsifthe provision is for the eapress benefit of
Lender,

(iit) termination of professional management and assumption of selfsmanagemant of the Owners Association;
or

(iv) any action which would have the effect of rendering the public lability inserance coverage maintained by
the Owners Association unacceptable to Lender.

I, Remedices. If Borrower does not pay condominium dues and assessments when due, tiees"Uénder may pay them.
Any umounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerisesared by the Security
Instrument. Unless Borrower and Lender agree to other terms of pauyment, these amounts shall bear intevestfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reaussiing payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contuined in this Condominium Rider.

7 S SO T U T U Scal) -

Mark 1. Ludwif -Hiorrowar

...................................................................... v (Seal)

tHorrowor

MULTISTATE CONDOMINIUM RIDER—singloc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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{1 Year Treaswrv Index —Rate Caps)
CONVERTIBLE ARM RIDER
THIS ADJUSTABLE RATE RIDER is made this .20 Mareh
incorporated into and shall bc decmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower?”) 1o secure Borrower's Adjustable
Rate Note (the “Note™) to........ LA GRANGE | FEDERALL SAVINGS, AND L LOAN. ARSQCLATLLAN
... {the "Lender™) of the same date and covering the property described in

£
Bandi e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. ON THE SECOND,
THIRD OR FOURTH CHANGE DATES, BORROWER MAY CONVERT THE ADJUSTABLE RATE LOAN INTO
A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN.

ADDITIONAL-COVESANTS. In addition to the covenants and agreements made in the Security lnstrument, Borrower
and Lender furiher covenant and agree as (ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or 2n initial interest rate of .....7.+.7.20.%. The Note provides for changes in the interest rate and the
monthly payments, as ‘oliows:
4. INTEREST RATE A’<U MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay raay change on the first day of . 19.20...., and on that day
cvery 12th month thereafter “Zach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Tate, my interest rate will be based on an Index. The “Index™ is the weekly
average yiekd on United States Treasury sicuriies adjusted to a constant maturity of | year, as made available by the
Federa! Reserve Board. The most recent Indz2y-figure available as of the date 45 days before cach Change Date is called
the “Current index.”

If b Index is no loager available, the No'c Adoider will choose a new index which is based upon comparable
information. The Note Holder will give me noticc ¢f this choice.

(C) Caiculation of Changes

Before cach Change Date, the Note Holder will caic:izis my new interest rate by adding two, and
Loone half | percentage points (..2..200...%) to'ths Current Index. The Note Holder will then round the

result of this addition to the nearest onc-cighth of one percentag’ puint (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate vati! the next Change Date.

The Note Holder will then determine the amount of the montYiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuli'on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the niw amount of my monthly payment.

{D) Limits oa [sterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaie than 5 % or less than

30 %. Thercafter, my interest rate will never be increased or decreaser or'any single Change Date by more
than two percentage points (2.0%) from the raic of intcrest | have been paying forilc preceding twelve months. My
interest rate will never be greater than ... L300 .%.or less than _7.7507 !

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. | will pay the amount ol my new monthly payment
beginning on the first monthly psyment date after the Change Date until the amount of my morihis payment changes
again.

(F} Netice of Chaages

The Notc Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun' 6/ my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and
also the titie and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended to rcad as follows:
Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is

sold or transferred (or if & bencficial interest in Borrower is sold or transferred and Borrower is nol a natural person) -

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evalusie the intended transferee as if a new loan were being made
to the transfcree; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Londer.

MATISTATE ADASTASLE AATE RDEN-- AR $-2—Single Famiy—Fanais tus/Freddie Mac Uniform instrument Form 3111 3/08
SRS RNy édx/b" GAF Sysieme and Porme, e
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