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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 18, 1989, between Loulse S. Cooley, married, whose
address is 5201 S. Dorchester, Chicago, IL 60815 (referred to betow as "Grantor”); and NORTH BANK, whose
address is 505 N. Lake Shore Drive, Lake Point Tower, Chicago, IL 60611 (referred to below as "Lender”).

ASSIGNMENT. .~or valuable conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title, and intorest
in and 10 the Rents from t>a iollowing described Property located in Cook County, State of iliinois:

LOTS 5, 8, Ato) 7 IN THE SUBDIVISION OF THE NORTH PART OF BLOCK 1 IN SUFFERN'S
SUBDIVISION OF 7:'E SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINC'FA’. MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addr=ss Is commonly known as 2011-2015 West Division Street, Chicago, L 60622,
The Rea! Property tax Iderdhcetion number Is 17-06-303-011-0000, 17-06-303-012-0000 and

17-06-303-013-0000.
DEFINITIONS. The foliowing words shel have the foll winy meanings when used in this Assignment:
Assignment. The word "Assignment” means ‘his Assignment of Rents between Grantor and Lender, and includes without limitation alt
assignments and security interest provisions relating ts th) Rents. ]
gz'.m of Default. The words "Event of Defsult® mean «na innlude any of the Events of Default set forth below In the section titted "Events ot
ault.” .
Grantor. The word "Grantor* means Loulse S, Cooley.
indebtedness. The word “Indebtedness™ means all principal an s intcTest payabie under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred v Lender to enforce obiigations of Granior under this Assignment, together with
interest on such amounts as provided In this Assignment. In addinci t the Note, the word “Indebtedness® includes ail obligations, debts and
Nabiities, pius interest thereon, ot Grantor or any one or more of them, . e’her arlsing now or later, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, absoli (@ #+ contingent, liquidated or uniiquidated and whaether Granior may be
fiable individually or jointly with others, whether obligated as guarantor or oY < wise, and whether recovery upon such indebtednass may be or
hereafter may become barred by any statute of limitations, and whather #7.c!. Indebtecdness may be or hereafior may become otherwise
unenforceable.
Lender. The word "Lender” means NORTH BANK, its successors or assigns.
Note. The word "Note" means the promissory note or credit agreement dated Fabrua'y 18, 1988 In the original principal amount of
$133,000.00 from Grantor 10 Lender, fogether with all renewais of, extensions of, mocications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The interest rate on the Note is 11.000%..
Property. The word "Property” means the real property, and all improvements thereon, descn>ad abeve In the "Assignment” section.
Reiated Documents. The words "Related Documents” mean and include without fimitation ' mrromissory nhotes, credit agreaments, joan
agreements, guaranties, securlly agreements, morigages, deeds of trust, and all other documents, \shathar now or hereafter existing, executed in
connection with Grantor's Indebtedness to Lender.
Rents. The word "Rents” means aX rents, revenues, income, issues, and profits from the Property, whethe” uve now or later, inciuding without
fimitation all Rents from all leases described on any exhibit attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE UF SPY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON (P2 FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exoept as otherwise provided in this Assignmant, Borrower shall pay to Lendei ra4 emounts secured by this
Assignment as they becoms due, and shali strictly perform ali of Borrower's obligations. Unless and untll Lender exercises i's “ght to collect the Ronts
as provided below and 80 long as there is no default under this Assignmant, Grantor mey remain in possession and co . of and operate and
manage the Property and coliect the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under (his
Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby givan and grantad the following rights, powers and authority:
Notice to Tenants. Lender may send notices 1o any and ail tenants of the Proparty advising them of this Assignment and directing all Rents to be
paid directly to Lender or Londer's agent.
Enter the Property. Lender may enter upon and take possaession of the Property; demand, collect and receive from the tenants or from any other
persons iable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the Propaerty, including such
proeo”o:lnp a8 may be necessary 1o recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons

Maintain the Propong Lender may enter upon the Property to maintaln the Property and keep the same in repair; to pay the costs thereof and of
all services of all empioyees, including their equipmant, and of all continuing costs and expensos of malntaining the Propaorty in proper repair and
oondition, and also to pay all taxes, assessments and water utliities, and the premiums on fire and other insurance effaciod by Lendor on the

Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of tho Stale of lllinols and also all other iaws,
rules, orders, ordinances and requirements of all other governmental agencies atiecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such condlitions as Landor

may deem appropriate. v
Empiloy Agents. Lender may engage such agent o agants as Lender may deem appropriate, elther in Lendor's name or in Granior's name, to
rent and manage the Property, including the collection and application of Rents.

Other Acts. Lander may do all such other things and acts with respact to the Property as Londor may deem appropriato and may act exclusively
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shali have performed cna
or more of the foregoing acts or things shalt not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Iincurred by Lender in connection with the Property shall be for Borrower's account and Lender
may pay such costs and expenses from the Renta. Lender, in its sole discretion, shall determine the applicalion of any and. all Rents received by II;
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* howeover, any such Rents recelved by Lender which are not appiied to such costs and expenses shali be applied 1o the indebtedness. All expendilures
made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indeblodness secured by this Assignment, and
shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. it Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Assignment and the Note, Lender shall execute and deliver 1o Granior a sultabie satisfaction of this Assignment and suilabie statements of termination
of any financing statement on fiie evidencing Lender's securlty interest in the Rents and the Property. Any termination fee requirad by law shall bo paid
Grantor, i permitted by applicable iaw.,
EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Assignment, or f any action or proceading is commanced that would
materially affact Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deeams
appropriate. Any amount that Lender expends in 8o doing will bear interest at the rale charged undor tha Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any instaliment payments to becomo due during etther (i) the lerm of any applicable insuranco
poticy or (i) the remaining term of the Note, or (C) be reated as a balicon payment which will be due and payabie al the Note's maturity. This
Assignment also will secure payment of these amounts. The rights provided for In this paragraph shail be in addition to any other rights or any
remadies to which Lender may be entitied on account of the dafaull. Any such action by Lender shall not be construed as curing the dofault 30 as 1o

bar Lender from any remedy that it otherwise would have had.
DEFAULT. Each of the following, at the option of Lender shall constitute an Event of Default under this Assignment:

Default on indebtedness. Failurs of Grantor to meake any payment when due on the indebtedness.

Compllance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Reiated Documents. it such a fallure is curable and it Grantor has not been given a notice of a breach of the same provision of this
Assignment withir (ha preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after recelving writion
notice from Len.e: ¢ manding cure of such fallure: (a) cures the fallure within fiteen (13) days; or (b) il the cure requires more than fifteen (15)
days, immediately ini?'z‘es steps sufficient 1o cure the fallure and thereafter continues and completes all reasonabie and necassary steps sulficient
to produce compliaice =2 800N &s reascnably practical,

Breaches. Any warrait, 7.aresentation or statement made or furnished to Lender by or on bahalt of Grantor undor this Assignment, the Nota or
the Related Documents ir, or it the time made or furnished was, false in any matorial respoct.

Compliance Default. Fajiure ¢! 3rantor to comply with any other term, obligation, cavenant, or condition contained In this Assignment, the Note,
or In any other agreement betv:se’, Grantor and Lender.

tnsolvency. The insolvency of Grunt.r, appointment of a receiver for any part of Grantor's proporty, any assignment for the benelil of crediiors,
the commencement of any proceed r; under any bankrupicy or insolvency laws by or against Granior, or the dissolution or termination of
Grantor's existence as a going business (¥ Grantor is & business). Except to the extent prohibited by federal law or liiinois law, the death of
Grantor (if Grantor is an individual) aiso st.all Hopstitute an Event of Default under this Assignment.
Foreclosurs, etc. Commeancemant of forecic.ure, whether by judiclal proceeding, seli-help, repo
Grantor against any of the Property. However, th's s:thsection shall not apply in the event ol a good faith dispute by Grantor as to the validily or
reasonabieness of the claim which !s the basis ( { the foreciosure, provided that Grantor gives Londar written notice of such claim and turnishes
reserves or a surety bond for the claim satisfactony *» | =nder.

Events Affecting Guarantor. Any of the preceding avin's occurs with respoct to any Guaranior ol any of the Indebtednass or such Guarantor
dies or becomes Incompatent. Lender, at lts option, may, bi t #"all not be required to, permit the Guaranior’s estate to assume unconditonally the
obligations arising under the guaranty in a manner satistas:or. 1o Lender, and, in doing so, cure the Event of Delault.

Insecurity. Lender reasonably deeims itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 81y evant of default and at any time theroafter, Lender may exercise any one or
more of the following rights and remedies, in addition 1o any other rights.or remedies provided by law:
Acoelerate indebtedness. Lender shall have the right at its option withui’: notice to Grantor to doclare the entire indabtadnoss immediately due
and payabie, including any prepayment penalty which Grantor would be 'aquired (o pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to tax” po1session of the Property and colloct the Ronts, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's cug’s, against the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent ¢ u'e feas directly to Lender. U the Rants are collected by Lender,
then Grantor irevocably designates Lender as Grantor's attornay-in-fact to enr Zise Instruments recelved In payment thereo! in the name of
Grantor and to negotiate the same and collect the proceeds. Paymeants by tenants or o*lier 1sers to Lender in rasponse to Lendor's demand shall
satisty the obligations for which the payments are made, whether or not any proper (irounde for the demand existed. Lender may exorciso iis
rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Possession. Lender shall have the right to be placed as mortgagee In [0/ oasion or to have a receiver appoinied to take
possession of alt or any part of the Property, with the power to protect and presarva the Propuily.«o cperate the Property preceding foreciosuie or

sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cos! af the receivership, against the Indebledness.
n or receiver may serve without bond If permitted by law. Lender'a vi¢ ht 10 the uppointmant of a receiver shall exist

The mongagee in possessio
whether or not the apparent value of the Property exceads the Indebledness by a substantial amount. (:nployment by Lender shall not disqualify

a person from serving as a receiver.
Other Remedies. Lender shall have ail other rights and remedies provided in this Assignment or the Note o' by liw.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Assignment shall n>-Co'.sdtute a walver of or prejudice
the party's rights otherwise 10 demand strict compliance with that provision or any other provision. Election by Lunr'sr 10 pursue any remedy shall
not exciude pursult of any other remedy, and an election to make expenditures or take action to perform an ub’gation of Granior undor this
Assignment after fallure of Grantor to perform shall not affect Lender’s right to declare a dafault and exercise its remed’es inder this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignmant, Lsnd)r shall be entitied to
recover attorneys’ fees at trial and on any appeal. Whether or not any court action Is invoived, all reasonable expenses hizurrad by Lender that in
time for the protection ot its interest or the enforcement of its rights shall become a part of tha indeblodnoss

Lender's opinion are nacessary at any
able on demand and shail bear interest from the date of expenditure until repaid at the Note rate. Expensaes coverod by this paragraph

pay
include, without imitation, however subjact to any limits under applicable law, Lander's atiornays' fees and legal expenses whethor or not thora is
a lawsult, Including attorneys' fees for bankrupicy proceedings (Including etforis to modity or vacale any automatic stay or Injunction), appeais and

ssession or any other method, by any creditor of

, the cost of searching records, obtaining title reports (including foreciosure ropors), surveyors’ jm»

Lo
)

any anticipated post-judgment oohection services,
reports, and appraisal fees, and titie insurance, to the extent permitted by applicabie law. Grantor aiso will pay any court costs, in addition 1o afl
other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
This Assignment, together with any Related Documents, constitutes the entire understanding and agraemant of the parties as 1o

Amendments.
the matters set forth in this Assignment. No alteration of or amendment to this Assignment shail be effectivo unless given in writing and signed b
the party or parties sought to be charged or bound by the aiteration or amendment. .

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of lllinols, This Assignment shali be
govemned by and construed In accordance with the laws of the State of lilinols,

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreement Is modified, amended, extendaed, or ranewad without tha prior writtan consant of

Lender. Grantor shat neither request nor accept any future advances under any such security agreement without the prior written consent of

Lender.
Seversbiiity. if a court of competent jurisdiction finds any provision of this Assignment lo be invalid or unenforceable as to any person of
circumstance, such finding shall not render that provision invalid or unenforceable es to any othor porsons of clrcumstances, and all provisions of

this Assignment {n all other respects shall remain valld and enforceable.
Sucoessors and Assigns. Subject 1o the limitations stated in this Assignment on transler of Grantor's Interost, this Assignment shall ba binding
their successors and assigns. If ownership of the Proparty becomes vesiod in a person other than

upon and inure 1o the benefit of the parties,
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignmont and the Indobtodnoess by way of

forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under tho Indebtednass.
“Time I of the Essence. Time is of the essence In the performance of this Assignment.

Walver of Homestsad Exemption. Grantor heraby relasses and walves ail righta and benefits of the homestead exemption laws of the Stats of
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« [Ninois as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be desmed to have walved any rights under this Assignment (or under the Related Documeonts) unioss
such walver is in writing and signed by Lender. No delay or omission on the part ot Lendaer In exorcising any right shall operate as a walver of

¢ such right or any other right. A walver by any party of a provision of this Assignmant shall not constitute a waiver of or projudice the party’s right
otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing batwoon
Lender and Granor, shall constitute a walver of any of Lender’s rights or any ot Grantor's obligations as 10 any futurae transactions. Whenevor
consent by Lender is required In this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subeequent Instances where such consent is required.

.. GRA’Nn'IOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TER

il

INDIVIDUAL ACKNOWLEDGMENT

—— - :
sTatEoF _ A-CC /MO 1S ) i e

; j )88 Cyntkia Mant

\ ki "lang
K. On this day before me, the ur Je:signed Notary Pubiic, personally appeared Loulse S. Cooley, 10 r‘m%owmﬂh%y&mwammuu in and who
iz executed nment of H'er.s acknowiedged that he or she signed the Assignment as his or her free and voluntary ®Tund deed, for the uses
and purpo n mentioned ) ]
i Given Mm’offb 9 aayor_MALC AL 1939 .
B o /7S —

Notary Pubiic i{ and for the State ot __ -4 /NO /S My commission expires ‘:/30,/ 70
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