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Q This Indenture, made this 9TH day of MARCH ,19 89 | between
* JOHN K. MEYER AND MICHELLE J. MEYER, BUSBAND AND WIPE
-
"))

SOCO MORTGAGE CORPORATION 89112033‘!,' =

a corporation organized and existing under the laws of THE STATE OF ILLINOIS , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sumof  SIXTY FOUR THOUSAND FIFTY
AND NO/100 Dollars (3 64,050.00 )

payable with interest o* the rate of TEN AND ONE HALF
centum(  1C+5J0 ) per annum on the unpaid balance until paid, and made payabic to the order of the Morigagee at its office in
13655 SOUTE "TCERO. CRESTWOOD, ILLINOIS 60445 , or
a1 such other place as the holiermay designate in writing, and delivered; the said principel and interest being payable in monthly installments of

FIVE HUNDRED EICHTY FIVE AND 89/100 Dollas (¢ - 585.89 )
on the first day of MAY ,1989 | and a like sum on the first day of each and every month thereafier until the note
Bfuuywdigmdmtunﬁmlpiygmtofpnmpalandimerst.ifnotsoonerpmd.smubeduemdpayablconmeﬂmday
of APR , 0

Now, Therefore, the said Mortgagor, for the bettur securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does 7y ‘hese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following desaibed Real Esme situate, lying, and being ir t*« county of COOK

“fo"f" IN S 'I‘TSDALE'S SECOND ADDITION, A SUBDIVISION OF LOTS 1 AND
2 (EXCEPT THE WEST 33 PEET OF SAID LOTS 1 AND 2) OF THE SUBDIVISION
MADE BY LEROY COOK AND OTHERS, OF LOT % IN THE ASSESSORS DIVISION
OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCfS.

pEPT-01 $16.25
#4444  rers =348 03/14/89 15.45:08

BI 4p -B9—112034
COOK - COUNTY KECJRDER

19-34-325-034

COMMONLY KNOWN AS: 8438 SOUTH KOLMAR
CBICAGO, ILLINOIS 60652

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form Is used in connection with martgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (Including sections 203(b} and ()] In accerdance with the regulations for those programs.

HUD-92116-M.1 {9-80 Edition)
Page 1 of 4 24 CFR 203.17ta)
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To Have and to Hoid the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from al} rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi:
cient 1o pay all taxes «na assessments on said premises, or any tax
or assessment that may ve-levied by authority of the State of 1l
linois, or of the county, 0w, village, or city in which the said
land is situate, upon the Morpzoor on account of the ownership
there of; (2) a sum sufficieric 1~ baap all buildings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured for the benefit ¢i tkc Mortgagee in such forms
of insurance, and in such amounts, as mav-be required by the

Mortgagee.

In case of the refusal or neglect of the Moigzgor (0 make such
payments, of o satisfy any prior lien or incumbran.e oiher than
that for taxes or assessments on said premises, of to keen said
premises in good repair, the Mortgagee may pay such (axvs.
assessments, and insurance premiums, when due, and may mske
such repairs to the property herein mortgaged as in its discre?ica-it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debiedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved (o pay the debt in
whole or in part on any installment due date.

Thet, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is {ully paid, the following sums:

() A sum equal to the ground rents, il any, next due, plus the
premiums that will next become due and payable on palicies of fire
and other hazard insurance covering the mortgaged property, plus
taxcs and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mort.
gagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

() Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?c a,::plied by the Mortgagee to the following items in the order set
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

() interest on the note secured hereby;

(ili) amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregaie monthly pay-
ment shall, unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (81} for each payment
more than {ifteen (15) days in arrears, 10 cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Morigagor undes
subsection (a) of the preceding paragraph shall exceed the amount ..
of the payments actually made by the Mortgagee for ground rents,
taxcs, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mor-
gagor, or refunded to the Mortgagor. if, however, the monthly
payments made by the Mortgagor under subscction (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may
when the same shall become due and payabie, then the Morigagokd)
shell pay to the Mortgagee any amount necessary to make up thepmd
ueficiency, on or before the date when payment of such ground  jeb
renis, Yaxcs, assessments, or insurance premiums shall be due. if a
any tmv 153 Mortgagor shall tender to the Mortgagee, in accor oo
dance with (he provisions of the note secured hereby, full paymcnp
of the eniire indeSiadness represented thereby, the Mortgagee shal
in computing (¢ amount of such indebtedness, credit 10 the ac- (8]
count of the Morigzgos any balance remaining in the funds ac-
cumulated under the piuvisions of subsection (a) of the preceding
paragraph, If there shali bea default under any of the provisions
of this mortgage resulting i) a nublic sale of the premises covered
hereby, or if the Mortgagee azquires the property otherwise after
default, the Morigagee shall apply, at e time of the commence:
ment of such proceedings or at the tim: the property is otherwise
acquired, the balance then remaining ir the funds accumulaled
under subsection (a) of the preceding pars;mph as a credit against
the amount of principal then remaining unprid under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companics approved by the Mortgagee and the
policies and rencwals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of Joss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof
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. UNOFFICIAL GORY,

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 9TH  day of  MARCH 1989 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Instrument’) of the same date given by the undersigned (the “Mortgagor®) to sacure
the Mortgagor's Note (the "Note®) of the same date to
SOCO MORTGAZE CORPORATION
{the "Mortgagee®; z:idl covering the property described in the instrument and located at:

8438 SOUTB KCuMsR:, CHICAGO, ILLINOIS 60652
(Proparty Address)

AMENDED COVENANY, In =ddition to the covenants and agreements made in the Instrument,
Mortgagee and Mortgagor further-cuvenant and agree as follows:

The Mortgagee shall, with the arior approval of the Federal Housing Commissioner, or his
designee, declare all sums securcd ov this mortgage to be immediately due and payable if
all or part of the property is sold o: ~terwise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale executed not later
than [(X]12 [“]24 months after th: date on which the mortgage is executed, to a

purchaser whose credit has not been approvec' in accordance with the requirements of Tt

the Commissioner. e

"
IN WITNESS WHEREOF, the Mortgagor has executed this as sumpuon Policy Rider. ‘- ", o
K. e &
O IN L S (11 1 (Sulb. o
J K. MEYER Mortgagor HICHELLF I. ME rtgagor o
&
=
USRI -1 1 S N R |7 7 1| B v*
Mortgagor Mortgagor i

NOTE: If tha property is not the principal or secondary residence of the Mortgagor, 24 inonths will be

checked instead of 12 months.
e |Space byw this line for acknowledgement) . _ ___ . . .. ..

state of Illinois, County of ”N(’ TR I; the undcrsigned,
Notary Public in and for said County, in the Stute afo* sand,

VAAAAAA AL @o hercby certify that e ——
it ’ Y A " " l : . -y b & \...QQ-
‘%fﬁéﬁl SEAL* personally known to me/to be the same pessol wia 2 now’ o, ;7’*7

muwr?é':ﬁ’?""{,’} sgbucribad to the foregoing in:trument p" veee T e e U T
y mwm'&pim%n" in pexson, and acknpyledged thaL sShgnoa ¢ LY e
tRe saild instrument Lhe . [~ free and olum.., yoant, Jir o dn
¢s and purposcs therem in set forth, )M
civen under my hand and official seal, this 7“ A%— ; L@ fz .

DPS 034

-

Cuaaigsion Expires

VHOTADY 252010
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