/Jhﬁvgég

S

LY

Sl FF352

UNOFFICIAL:CORY ~

THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
One North Dearborn Street

Chicago, Illinois 60602~ ~ORPE SAVINGS®

MORTGAGE Corporate Office
One South Dearborn Street

Chucago. Ithnois 60603
Telephone (1 312 877 5000)

LOAN NUMBER: 010020341

£9112047

THIS MORTGAGE ("Security Instrument®) is given on March 6
1989 . The mortgagor is (BENJAMIN LOZAND and TERESA LOZANO, his wife

89112047

("Borrower"). This Security Instrument is given to Citicorp Savings of lilinois, A Federal Savings and Loan Association, which
is organized and existing u/ile: the laws of The United States, and whose address is One South Dearborn Street, Chicago, Ithnois
60603. ("Lender”). Borrowe’ o¥'3s Lender the principal sum of FIFTY SEVEN THOUSAND SIX HUNDRED AND

00/100 . - Dollars{U.S.$57,600.00 ). This debt is evidenced

by Borrower's note dated the s2r.i@ date as this Security Instrument ("Note*), which provides for monthly payments, with the
full debt, it not paid earlier, due and rayible on April 1,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all r ther sums, with interest, advanced under paragraph 7 to protect the secunty
of this Security instrument; and (c) the performance Jf Eorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mu. @ «0a, grant and convey to Lender the following described property located
OCOOK  Gounty, lhnos:

LOT S IN RESUBDIVISION OF LOTS 41 TO £0 INCLUSIVE IN BLOCK 1 IN JONES AND
MCKILLIP SUBDIVISION OF BLOCK 9 IN STEELF, SUBDIVISION OF THE SOUTHEAST 1/4 AND

m

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SBECIIUW 26, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0K TOUNTY, ILLINOIS. %
—
PERMANENT TAX NUMBER: 16-26-409-005 x
)
D
“J
pePT-01 $16.06

T#4444 TRaN SB6U 03/14/69 15:47:00
#1722 4 D - wCP—112047

COOK OUNTY RECORDER

wliuch has tho address ot 2715 SOUTH DRAKE AVENUE CHICAGO
I1Stiwnt) {Cityl
Minois 60623 ("Property Address");

{2Zip Conto}
TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, nghits,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafier
a part of the property. All ieplacements and additions shall also be covered by this Security instrument. Al of the foregoing

is referred to In thus Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with lirnited vana-
nuns by junsdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Fainily - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 1293
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Loan Number: 010020341

UNIFORM C()VI'ZMNII(I xj eredvefhod und frr % 1w
* 1. Puyment of Prinei e y 08, -Agespall prgmptly pay when due the prin-

cipal of and interest on the debt evidenced by the Note and any prepayment and late chivges due undes the Note,
2. Funds for T'axes and Insurance. Subject Lo applicable law or to o written wisiver by Lander, Borrowes shitl pay to
1 ender on the day monthly panyments ive due under the Note, untif the Note is paid in full, o sum ("Funds®) qual w one-twelfth
oft () yearly tixes and assessments which may attain priority over this Sceurity Instrument; (b) yearly leasehold payments or
ground rents on the Property, ifany; (e) yearly hazud insurance premiums; and (d) yearly mortgigze insurince premiums, ifany.
Phasae items are called Yescrow items.” Lender may estimate the Funds due on the basis of current i and reasonable estimates

future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guin anwed by i fedeval or stae
apency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items. Lender may
not charge tor holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless Lender piys Bormower
interest on the Funds and applicable lisw permits Lender to make such a change. Borrower and Lender may agive in weiting thaa
interest shall be paid on the Funds, Unless an agreement is made or applicable lvw roquives interest t be paid, Lender shisll not
e tequinedd to pay Borrower any interest or earnings on the Funds and the purpose for which each debit o the funds was made,
sccounting of the Funds showing eredits and dobits to the Funds and the purpose for which each debit to the Funds was imade.
The Funds are pledged as additional gecurily for the sums secured by this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payahle prio to the due
dittes uf’ the eserow items, shil exceed the amount required to pay the escrow items when due, the excess shall be, ot Borrower’s
aption, vither promptly repiid W Borower or erodited W Borrower on monthly puyments of Funds. If the canount of the Funds
held by Lender is/aot suflicient (o pay the escrow items when due, Borrower shadl pay to Lender uny amount necessary to marke
up the deficidncysn one or more pnyments as required by Lender.

Upen parymesse i ful) of all sums secund by this Security Instrument, Lender shall promptly retund to Borrower any Funds
held by Lender. I ander paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no liter than immediately
prior w the sabe of the T475pe)ty or its scquisition by Lender, any Funds held by Lender ot the tme of applicidion as i cnsdit against
application as o erediviviinst the sums secured by this Security loxtrument.

3. Application of Payteaurtz. Unless applicable law provides otherwise, all payments received by Lender under parigtruphs
1 anndd 2 shill be appliod: first, W 2t charges due under the Note; second, o prepayment charges due under the Note; thind, o
iwmounts payable under paragrogia 2; fourth, W interest due; and last, to principal due.

4. Chanass; Liens, Borrower shall oy all taxes, assessments, charges, fines and impositions uttributable to the Property
which nuty attain priority over this Seeurity Jastrument, and leasehold pnyments or ground rents, ifany. Borrower shutdl pay these
obligitions in the manner provided in purdgrap™. 2, or i not paid in that manner, Borrower shall piy them on time directy to
the person owed payment. Borrower shall prdmpuy furnish to Lender all notices of nmounts w be puid under this paragraph.
If Borrower mahes these payments direetly, 2oriower shall promptly furnish o Lender receipts evidencing the payments.

Borrewer shall prompdy dischurge any lien whaeh has priority over this Security instrument unless Borrower: (o) agrees
in writing to the puyment of the obligation secured by tedien in a manner acceptable to Lender; (b) contests in ool lisith the
tien by, or defends against enforcement of the lien in,degal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien or forfeiture of any part of the Property; o (e} secures from the holder of the lien an agreement sitisfuc-
tory to 1 ender subordinating the lien w this Security Instrunent. if Lender determines that any pant of the Property is subject
10 a1 lien which may attain priority over this Security Instrumoent] Lander may give Borrower i notice identifying the ien. Bor-
rower shall satisfy the tien or take one or more of the actions get forth above within 10 duyxs of the giving ot notice.

5. Huzard Insuranco. Borcower shall keep the improvements 7os7 existing or hereafler erected on the Property insuraed
against loss by fire, hazards included within the term "extended coverigie™ v/ any other huzards for which Lender requires in-
suritnee. This insurince shall be maintained in the amounts and for the piricds that Lender requires. ‘The insurance caervier pro-
viding the insurianee shall be chosen by Borrower subject to Lender's agprovalavhich shall not he unreasonably withheld.

All insurance policies and renewals shall be neceptable to Lender and shall i sludc a standard morggyse clisuse. Tender shall
have the right te hold the policies and renewals. IF Lender requires, Borrower shultpramptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bortower shall give prompt notice Ui insurance carrier and Lender. Lendoer
may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be cpiiierd to restoration or vepar of the
Property damigged, it the restoration or repair is ecconomically feagible und Lender's security is@at lessened. H the restoration
or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceses shall be applicd to the sums
secured by this Sceeurity Insurument, whether or not then due, with any excess puid W Borrower. If Forrower abandans the P'ro-
perty, or does not answer within 30 days a notice from Londer that the insurance carrier has offered el o cluim, then Lender
may colieet the insurinee proceeds. Lender may use the proceeds W repair or reswore the Property orda juvy sums secured by
Security Instrument, whether or not then due. The 30-day period will begin when the notice is gived

Unless Lender and Borrower otherwise igree in writing, any appliciation of procoads o principad shall noces cod or postpone:
the due dute of the monthly payments seferred to in paragraphs 1 and 2 or changge the amount of the payments. I anier paragraph
19 the Property is ncquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from damiage to the Pro-
perty prior th the acquisition shall pass W Lender o the extent of the sums secured by this Security [nstrument iminsdisstely prior
to the acquisition,

6. Preservalion und Maintenance of Property; Leascholds. Borrower shall not destroy, dumage or substantially change
the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehold, Borower shall com-
ply with the provisions of the lease, and if Borrower acquires fee lte to the Property, the teasehold and fee title shadl not merpe
unless Lender agrees to the merger in writing,

7. Protsction of Lender's Rights in the Property; Mortguge Insurance. I Borrower fails W perforimn the conenants il
agreetents contitined in this Seeurity tnstrument, or there is a legal procoeding thid may significantly afliect Jeader's vights in
the Property Gsuctt as @ praceading in bankruptey, probate, for condemnation or th enfirve lnws or reggulations), then Lander may
do and pary for whalever is necessury to protect the value of the Property and Lender's vights in the Property. lender's actions
nuy include paying any sums sceunud by a lien which has priority over this Secunity Instument, appeiring in court, paying 1easonahle
attorneys’ fees and entering on the Property to make repairs. Although Lender may tike action under this paragraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this parygraph 7 shadl become additional debt of Borrower secunsd by this Security
Instrument. Unless Borrower und Lender agree to other lerms of payment, these amounts shall bear interest from the diste of
disbursement. it the Note rate and shall be payable, with interest upon notice from Lendor to Bovrower requestag: pieyment.
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Loan Number: 01002034.

. N ) . 4 A ‘{‘. \ y, .
I Lender rcqulrmlquNc@r[uchus tI (@tlﬂAhnﬁ@ @'RU'YW Hli‘s bu(unly Instrument,

Borrowershall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and lender’s written agreement or applicable Liaw.

#. Inspection. Lender or its agent may make reasonable entires upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condomnation. The proceeds of any award or cluim for damagex, direct or consequential, in conuection with
any condemnation or other taking of uny part of the Proporty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied o the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a purtial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumoent shadl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any hiadinee shall be
pirid to Borrower,

I the property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
ke an awitrd or sette a claim for dumages, Borrower fuils to respond w Leader within 30 days aller the dite the notice s
given, JLender is uuthorized to collect and apply the proceeds, at its option, ¢ither to restorution or repair of the Property or
to the sums sceured by this Security Instrument, whether or not then due.

Uniess Lander and Borrower otherwise agree in writing any application of procecds to prineipal shaldl notexterd or
postpone the du e of the monthly pauyments refeered to in paragraphs 1 and 2 or chunge the imount of such paymients,

10. Borrowe: Not Released; Forbearance By Lender Not a Waiver., Lxtension of the time fur payment or
modilication of wacrtization of the sums secured by this Sccurity Instrument granted by Lender ity successor in
interest of Borrowe shall not operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lasnder shall not bereguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise wad Gy amortization of the sums secured by this Scecurity Instrument by reason of any demand made
by the ariginal Bortower or Bopiawer's successors in interest. Any forebeanrance by Lender in excercising any vight ov remedy
shiadl not be a waiver of or‘procunde the exercise of any right or remedy.

11. Succossors and Assyrre-Bound; Joint and Soveral Liability; CoSigners. ‘The corvenants and agreements of
this Security Instrument. shall bind itpz-benefit the successors and assigns of Lender and Borrower, subject t the provisions
of paragraph 17. Borrower's covenan's e agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (228 co-signing this Security Instrument only W mortgage, grant and convey
the sums secured by this Security Instrun ent; and (¢) agrees that lLender and any other Boriower may igree to extend,
madify. forhear or make any accommodations with regard W the terms of this Security Instrament or the Note without
that Borrower's consent.

12. loan Charges. I the loan sccured by thir/ SzZcurity Instrument is subject W a law which sets maximum loan
charges, and the law is finally interpreted so thie the interest or other loan charges collected o to be collected in
connection with the loan exceed the permitted limits, thens(a) any such loan charge shatl be reduced by the amount
necessary 1o reduee the charge (o the permitted limit; and (b) any sums already collected from Barrower which exeeeded
permitted limits will be refunded to Borrower. Lender may Chonse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I i rsiund reduces principald, the reduction will be tcated as a
partiid prepayment without any prepayment charge under tha'tVate,

13. legistation Affecting Lender's Rights. If ennctment o ecpiration of applicable Liws has the effect of
readering any provision of the Note or this Security Instrument unenforecable according to its (erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remmedies
permitted paragraph 19, IfLender exercises this option, lender shall take the steps specified in the second parvagraph of
paragraph 17,

t4. Notices. Any notice Lo Borrower provided for in this Security [nstrum:ntshall be given by delivering st or hy
mailing it by first class mail unless applicable law requires use of another methos. “Iie notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lander shatl be given by
first class mail to Lender's address stated herein or any other address Lender designates by Gatice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or tendeswhen given as providd
in this pariagraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federad@w 2nd the law of the
Jurisdiction in which the Property is located. In the event that uny provision or eluuse of this Securicy 2nstrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of the Security Insiamient oy the Nuote
which can be given effect without the conflicling provision. 1o this end the provisions of this Scecurity Insizaament and the
Note are declared to be severable,

16. Borrower's Copy. Bourrower shall be given one conformed capy of the Note and of this Sceurity Instrument.

17. ‘Pransfoer of the Property or a Beneficial Interost in Borower, I all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transterred uwnd Borrower is not o natural
person) withaut Lender's prior writlen consent, Lender may, at its option, vequired immediate pnyment in full of sll sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Tederal Low as of the date of this Security Instrument.

I Lender eaereises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sams secured
by this Security Instrument. If Bormower fails W pay these sums prior W the expiration of this pervied, Lender may invoke any
vemedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shadl have the rvight to have
entorcemaent ol this Security Instrument discontinued at any time prior to the earlier of (8) 5 days (or such other peviod as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contabned in this
Security lustrument: or (b) entry of o judgement enforcing this Security Instrument. T'hose conditions are that Borrower:
(1) pays Laender all sums which then would be due under this Security Instrument and the Nole had not acceelervation
occurrved; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Scecurity Instrument, including, hut not limited W, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property ind Borrower’s
obligation w pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstidement by
Borrower, this Seeurity Instrument and the obligations sccured hereby shall remain fully effective as i no acceleration had
oecurred. However, this right to reinstate shull not apply in the case of acceleration under the pavagraphs 13 0r 17,
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- NON-UNIFORM COVENANTS. Bofrowor and Londor lurthor chvenant and agroc as Toliéws:

18. Accoleration; Romedios. Londor shall givo notico to Borrowor prior to accolaration {otlowing Baorrowor's brosch
of any covanant or agroomont in this Seocurily Instrumont {(but not prior to accoloration undor paragraphs 13 and 17 unloss
applicable taw provides olhorwiso.) Tho notico shall specity: (a) tho delault; (b) the action roquired lo curo tho dalaull;
{(c) a dale, no! loss than 30 days from the dsio tho notico is givon 0 Borrowor, by which the dolault must bo curod; and
{d) that tailluro to curc tho dolauil on or boloro tho dato spociliod in tho nouice may rosull in accolorson ol thc sums
socurcd by this Scocunly Instrumont, loroclosuro by judicial procooding and salc of tho Proporty. The notico shall furthor
intarm Borrowoer of tho night to roinstalo aftor accoloration and tho right 1o assort in tho loreclosuro procouding the non-
oxislonco of a dotault or any othor dofonse of Borrowor (0 acceoleration and loraclosuro. il tho dalaull is not cured on
or before the dato speciliod in tho notico. Londor at its option may roquire immodisto paymont in full of all sums socurod
by this Sccunty instrumont without lurthor domand and may lorocloso this Socurily tnstrumont by judicial proccoding.
Londer shall bo onlitlod 1o colioct all oxponsos incurrad in pursuing tho romodios providod in this paragraph 19, including,
but not kelod 10, roasonabilo atlomoys' foos and coets ol tile evidonce.

20. Londor in Posgsossion. Upon accoleration undor paragraph 19 or abandonmont of the Proporly and al any Wmo prior
o the gspiration of any ponod of redomption lollowing judicial salo, Londer (in porson, by agont or by judicially appointod 1oceIver)
shall be entitiod to onlar upon, lake possussion of and manago tho Property and (o coltoct tho remts of tho Proparty wicluding
thoso past duo  Any ronls colioctod by Lender or tho rocoiver shall bo apphoed first (o paymaont ol tho costs of managomuent ol
tha Proparty and colloction ol ronls, including, but nol hmited to, rocoivor's 1008, ProMuMms on tocavet’'s bonds and 1oasonabio
allornoys' lous, and thon 1o the sums socurod by tins Socunty Instrument.

21. Roloasoe. Upon paymount of all sums socured by thng Secunly Instrumont, Londur shall raloagso this Sucunly Instruiment
without chargo to Barrower. Borrowor shall pay any rocordalion costs.

22. Warvor ol Homostoad. Borrowor waivos all nght of homestoad exemption in tho Proporty.
23. Ridors to this Socurily Instrument. (f ono or more rndars arc oxccuted by Borrowur and recorded togethor with Bus

Socunty Instrurony, the covenants and agroomonts of each such ridor shall bo incorporated into and shall amend and supplomont
the covenan’s.ard agrooments of the Security instrumont as it the ridor(s) wore a part ol this Sccurity Instrument. {Chock ap-

phicable box(es)}

D Adjustable Rato Ridur D Condommum Rider [:] 2-4 Family Ruder

D Gradualod Paymon:-Tugor E] Plannod Unit Davolopmont Ridor
[X] Omors) fspocity HONE JVNER'S KEY FIXED RATE ASSUMPTION RIDER
1-4 TYAMILY RIDER

8Y SIGNING BELOW, Borrowor accapls anu-2,eas to the torms and covonams conlamed n ns Secunly Insliument and mn any

ndor(s) oxocutzﬁl'g Borrowor and recordod with L.
-Borrovier |, TERESA LOZANO

BENJARIN LOZANO

-Borrowor

e Mb County s¢:

STATE OF ILLINOIS,

\ THE UNDERSIGNED . a Nolary Public it and for said counly and siate, do
horeby coruty that  BENJAMIN LOZANO and TERESA LOZANO, his wife

. parsonally known to mo {o bo tho sama Porson{s) whose namoi(s...__ . _are

subscnbed 1o tho torogoing strumont, appoarod bolore me thus day in parson, and acknowluedged that _r_bey.__.__

signed and dohivarod tho said instrumaent as froc and volurtary acl, lor the uses and purposes thorem sot forth.

Given under my ms._____él. day Of__—mm‘_._ . 19&.
My Cc 13 as:
y COMmission oaxpit ‘ OFF’C‘AL SEAL E . . x/ .
Victaria Kavalauskas > W MWW

Notary Publ'c, Stata of Ilincis
My Commission Expires Jan, ln;,) 1990 Notary Pubikc

G«Nn’VWVWVWVWW;u Rosurvad For Londor and Rocordon)

BOX #165
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THIS 1-4 FAMILY RIDER is made this 6TH day of MARCH .19 89,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the **Security
Instrument’’) of the same date given by the undersigned (the *‘Borrower"’) to secure Borrower's Note to Clticorp Savings of
illinols, A Federal Savings and Loan Association (the '‘Lender’) of the same date and covering the Property described in

the Security Instrument and located at: 2715 SOUTH DRAKE AVENUE
CHICAGO, ILLINOIS 60623

(Property Address)

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. Use of Property; Compliance With Law. Borrower shall not seek, agree to or make a change in the use of the
Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulriions and requirements of any governmental body applicable to the Property. .

B. Subordinate Liens. Except as permitted by federal law. Borrower shall not allow any lien inferior to the Security
Instrument to be perfeziad against the Property without Lender's prior written permission.

C. Rent Loss I”:surance. Borrower shall maintain insurance against rent loss in addition to the other hazards for which

insurance is required by Cn'’cim Covenant 5.
D. ‘‘Borrower's Rig*t ¥ Reinstate' Deleted. Uniform Covenant 18 is deleted.

E. Assignment of Leas.s.-Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property and
all security deposits made in connection ith leases of the Property. Upon the assignment, Lender shall have the right to modity,
extend or terminate the existing lease: 87:¢ (0 execute new leases, in Lender's sole discretion. As used in this paragraph E.
the word ‘‘lease’’ shall mean '‘sublease’’if the Security Instrument is on a leasehold.

F. Assignment of Rents. Borrowel unconditionally assigns and transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s; aijents to collect the renis and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior o Lender's notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrumen?, F.orrower shall collec! and recelve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assig yment of rents constitutes an absolute assignment and not an assignment
for additional security only.

)f Lender gives notice of breach to Borrower: (i) all rexis<oceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sucurity Instrument; (li) Lender shall be entitled to collect and
raceive all of the rents of the Property; and (ili) each tenant of the Proery shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and ‘1a¢. not and wil! not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shait not be required to enter upon, take control of or maintain th() Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do so at any tin~ there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. T!is assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in tull.

G. Cross-Uetault Provision. Borrower's default or breach under any note or agree nen.in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies pelm'tied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in 1'iis-1-4 Family Rider.

" :

(8 ‘ " ‘
/ 3 (Seal) _'/_C?.cgzd_-/_':z{:zgh«-—(’/ (Seal)
ENJAMIN LOZANO “Borrower ERESA LOZANO ~Boniower

(Seal) — (Seal)

- ower
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THIS ASSUMPTION RIDER is made this  6TH duy of MARCH .19 89 | undis incorpornted
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument ™) of the
same date given by the undersigned person whether one or more, (the “Borrower "} to secure Borrower s Note to Citicorp Savings of 1Hinois,
A Federal Savings and Loan Association (the “Lender™ of the same date and covering the property described in the Security Instrument

and located at: 2715 SOUTH DRAKE AVENUE
CHICAGO, ILLINOIS 60623

(PROPERTY ADDRESS)

ASSUMPTION COYENANTS. In addition to the covenants and ngreements made in the Security [nstrument, Borrower and
Lender {urtiet covenant and agree as foflows:

A. ASSUMPTION. A1y pirson purchasing the Property from Borrower may assume full liability to repuy Borrower’s Note to Lender
under the terms and con tio'i set out in this Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in the form required hy Lender. which obligates
the Purchaser to keep all the promises =i ugreements mude in the Note and Sccurity Instrument. Borrawer will continue to be obligated
under the Note and Security Instrument unioss Lender releases Borrower in writing.

C. APPLICABILITY. lLender is hound by thes! conlitions and terms, as follows:
. This Assumption Rider applies only to the first transfer of the Property by Borrower and not to a foreclosure sale;
Purchaser must be an individual, not a partnoreliz, corporation or other entity.
Purchaser must meet Lender's eredit underwriting standards for the type of loan heing assumed as if Lender were making
o new loan to Purchaser;
Purchaser shall ussume only the balance due on the Note wt/(ke time of assumption for the term remaining on the Note:

1f applicable, Borrower s private mortgage insurance coverage rpst be transferred to the purchaser in writing, unless wai ved

by Lender: and
, Lender must reasonably determine that Lender's security will not L tmpaircd by the lonn assumption.

D. ASSUMPTION INTEREST RATE. Lender has the right to charge Purchaser a differ<aGiterest rate under the Note than was paid
by Borrawoers. Lender will charge an interest rate which is the greater of one percent (19 Jover than the interest rate being charged
on Lender's most comparable product at the time of assumption, or the Note interest rote; pravidec, however, that in no event shall

the new interest rate exceed 25 “ per annum.

E. ADDITIONAL CHARGES. In addition to adjusting the Note interest rate, Lender may charge sn stovsitip te one percent (1%)
of the current Note balance and its normal loan closing costs. except the cost of a renl estate appraisal.

BY SIGNING HELOW, Borrowers accept and ogree to the terms and covenants of this Assumption Rider.

/ O// {Seal)

BENJAMIN LOZANO Rorrower

M’%ﬂeyﬁ:’mm {Seal)
TERESA LOZANO Borrower

{Seal)
Barrower
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