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89112199 1 5

THIS MORTOGAGE ("Sccurit
ROBERT J. FRANKLIN AND SUSAN D. FRANKLIN, HIS WIFE

(" Borrower”). This Seccurity Instrument is given to ‘The First Nationnl Bank of Lincolnwood, a
natlonal banking association, and whose mldress is 6401 N. Lincoln Ave,, Lincoluwood, llinois
Eﬂ&i% ("\‘8' der®).  Dorrower owes Lender Maximum principal sum of THENTY FIVE THQUSAND

0/100--=-=--~ Dollars (U.S.3_25,000.00 ), or the aggregute unpaid amount
of all loans made by Lender pursuant (o that certain First Credit Bquity Linc  Agreement
("Agreement™) of even date herewhth, whichever is less,  This debt is cvidenced by the
Agrecment exccuted by Borrower dated the same date as this Sccurity lustrument which
Agreement provides for monthly interest payments, with the full debt, il not paid carlier, due
ar’d payable seven years from e date of this morigage, ‘The lender will provide ihe Borrower
with o final payment notice at least 90 days before the final payment must be made.  The
Agricricat provides that loans may be made from time to time (but In no event later than 7
years frope the date hereol)  nol 1o exceed the above stated maximum amount outstanding ot
any onc tir.e. All future loans will have the same priorily as the original loan, This Sccurity
Instrument (sccures (0 Lender: (a) the repaymeint of the debt cevidepced by the Agrecment,
with interest, ant all rencwals, extensions and modilications; (b)) the payment of all other
sums, with intérest, advanced under paragraph 6 to protect the sceurity of this Scewity
Instrument; and_{c) the performance of Borrower's covenarnis and agreenients  under  this
Sccurity Instrument rad the Agreement, [For this purpose, BDorrower does hercby morigage,
grant and convey (o firder the following described property loeated in

County, Ilinois:

LOT 16 IN WEATHERSFIELS WEST UNIT 1, BEING A SUBDIVISION IN THE SQUTHEAST
1/4 OF FRACTIONAL SECTICN. 19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE OFFICE OF Tk RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS, ON
MARCH 29, 1978, AS DOCUMENT NO. 24381158, IN COOK COUNTY, ILLINOIS.

which hus the address of 205 MENDON LANE - - SCHAUMBURG
(Street) (City)

Iinois Q193 ("Property  Address™);
( Zip Code)

TOGETIIER  WITI all the improvements now or herealer Crecied on the property, and all
cascments, rights, appurlenances, rents, roynltics, mineral, Ci) and gas rights and profits,
water rights and stock and all lixtures now or hereafler -a pars of the property. Al
replaccments and additions shall also be covercd by this Sccuriiy-Iastrument.  All of the
forcguing is referred to in this Sccurity Instrument as the "Projerty®,

BORROWER COVENANTS that Borrower is lawfully scised of the esizic “hercby conveyed

and has the right to morigage, gramt and convey the Properiy and (aat/the roperty s
There is a prior /Amirigages from

uncncumbercd, except for cencumbrances of record.
Borrower to _GOLOOME REA i 8 dated HMARCH 1321987

and rccorded as document number

COVENANTS. Borrower and Leunder covenant and agree as follows:

1. Danyment of Principal and luterest,. Borrower shall promptly pay when due the

principal of and inlerest on the debt cvidenced by the Agrecinent.

2. Application _of  Paymenis., All payments rcceived by Lender shall be applicd to the

annual fce, interest duc, and then, to principal,

taxes, assessments, charges, [ines and
priority over this Sccurity

Borrower shall promiptly
‘The Borrower

3. _Charges:  Licuns, Borrower shall pay all
tmpositions attributable to the IProperty which may atlain

Instrument, and leaschold payments or ground reals, il any.
furnish to Lender all notices of amounts to be pald under this paragraph,
shall take these payments directly, and promptly furnish to Lender rcceipts cvidencing

the paymcnts,

Instrument®) is given on MARCH 11, 1989 _ ‘t'hc moﬂgngoL—is—-——"-"'
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Borrower shall promptly discharge any lien which has priority over this Sccurity
Instrument other than the prior morigage described above, unless Borrower: (a) agrees in
writing to the payment of the obligation sccurcd by the lien in a manner acceplable to
Lender;  (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the lender's opinion operalc to prevent the cnforcement of
the lien or forfeiture of any part of the Property; or (c) sccures from the holder of the tien
an agrcement satisfactory to Lender subordinating the lien to this Scecurity Instrument. If
Lender delermines that any part of the Property is subject to a lien which may altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the
liecn, Borrower shall satisfy the licn or take onc or more of the actions sct forth above

within 10 days of the giving of notice.

4. Hazard Insurance, Borrower shall keep the improvements now cxisting or hereafier
crected on the Property Insurcd against loss by fire, hazards included within the term
"cxtendcd covernge” and any other hazard for which Lender requires insurance.  This
insurance shall be maintained in the amounts and for the periods that Lender requires.
The incurance carrier providing the insurance shall be chosen by Borrower subject Lo

Lendey's  approval which shall not be unrcasonably withheld.

All insurap:e policies and renewals shall be acceptable to Lender and shall include a
standard mrcignge clause, subjcct only to the rights of a prior morigagee, if any. Lender
shall have uie right to hold the policics and rcnewals, If Lender requires, Borrower shall
promptly give 9 Z.ander all receipts of paid premiums and renewal notices.
loss, Borrower sholc ‘give prompt notice o the insurance carrier and Leuder,
make proofl of loss /ot made prompily by Borrower.

In the event of
Lender may

Unfess Lender and Buorrovier otherwise agree In wriling, insuvrance procecds shall be
applicd to restoration or “repat= of the Properly damaged, if the restoration or repair is
cconomically feasible and Lindci's sccurity is not lessencd. If the restoration or repair
is not economically [feasiblu—- ri Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the _sums sccurcd by this Security lastrument, whether or not
then due, with any excess paid to. Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice <iom Lender that the insurance carricr has offcred to
scttle a claim, then Lender may coliectdie insurance procceds. Lender may usc the
procecds to repair or restore the Prop:iriy or to pay sums sccured by this Seccurily
Instrument, whether or not then due. The /5U-day period will begin when the notice is

given,

1If under paragraph 18 the Property Is acquired <oy Lender, Borrower's right to any
insurance policics and procceds resulting from damage to the Properly prior to the
acquisition shall pass to Lender Lo the cxtent of e sums sccurcd by this Sccurity

Instrument immediately prior lo the acquisition.

S. Prescrvation and Maintepance of Propcriy: Leascholds,” “oirower shall not destroy,

damage or substantially change the Property, aliow the Properiy ‘w deterioratec or commit
wastc. If this Sccurity Instrument is on a lcaschold, Borrower siioll comply with the
provisions of the lease, and if Borrower acquires fce titic to the 'Propsrty, the leaschold
and fcc title shall not merge unless Lender agrees to the merger in walting.

6. Protcction of Lender's Riglhis in thc Property, If Borrower fails \to/ rorform the
covenants and agrecements contained in this Sccurity Instrument, or thers 5 °a legal
the Properly (svch as a

procceding that may significantly affcct Lender's rights in
proceceding In bankruptcy, probale, for condemnation or to enforce laws or rcanlnilons),

then Lender may do aud pay for whatcver is nccessary to protect the value of the Jreperty
and Lender's rights in the Property. Lender's action may include paying any sums
securcd by a lien which has priority over this Sccurity Instrument, appearing in court,
paying rcasonable attorncys' fees and cnlering on the Properly to make repairs.  Although

Lender may take action under this paragruph, Lender does not have to do so.

Borrower shall faithfully and fully comply with and abide by cvery term, covenant and
condition of any prior morigage or morigages prescmily encumbering the property. A
default or delinquency under any prior morigage or morigages shall automalically and
immediatcly constitute a decfault under this Sccurity Instrument. Lender is cxpressly

authorized at its option to advance all sums nccessary to keep any prior mortgage or
mortgages in good standing, and all sums so ndvanced, together with interest shall be
subject to the provisions of this Paragraph 6 of this Sccurity Instrument.
not to makc any agrcemecnt with the holder of any prior mortgage that in any way shall
modify, change, ailter or extend any of the terms or conditions of that prior mortgage nor
shall Borrower rcquest or accept any future advances under that prior mortgage, without

the cxpress written consent of Lender.

Borrower agrees

Y6IZTIT68
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Any amounts disbursed by Lender under this paragraph shall -become additional debt of
Borrower sccured by this Sccurily Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the
Agrecmcnt rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

7. lnspcction Lender or its agent may make rcasonable entrics upon and inspeclions of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection

specifying reasonable cause for the inspection.

8.__Condcemnation = The procceds of any award of claim for damages, dircct or conscyuential,
in connection with any condemnation or other laking of any part of the Property, or for
conveyance in licu of condemnation, arc hercby assigned and shall be paid to Lender.

In the cvemt of a total taking of the Properly, the procceds shall be applied to the sums
sccurc”. by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrsve. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwisr-agree in wriling, the sums sccured by this Seccurity Instrument shall be reduced
by the ‘ariount of the procceds multiplicd by the following fraction: (a) the total amount
of the sumi zacured immediately before the taking, divided by (b) the fair market value of
the Property J:amediately before the taking. Any balunce shall be paid to Borrower.

If the Property is shandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor off:rs to make an award or sciile a claim for damages, Borrower [ails to
respond to Lender-+<ithin 30 days after the date the notice is given, Lender is authorized
to collcet and apply tlie ) proceeds, at its option, cither to restoration or repair of the
Property or to the sums-secured by this Sccurity Instrument, whether or not then due.

9. Borrower Not Released: Fechearapce by Lender Mot a Waiver, Extension of the time for

payment, or modification of amcrtization of the sums sccurcd by this Sccurity Instrument
granted by Lender to any successce 'n_interest of Borrower, shall not opcratc to releasc
the liability of the original Borrowsr ‘or Borrower's successors in interest.  Lender shall
not be required to commence procced ngs against any successor in intcrest or refuse to
extend time for payment or otherwise nadivy amortization of the sums sccurcd by this
Security Instrument by reason of any demoud made by the original Borrower or Borrower's
successors in  interest. Any forbearance by  Lender in cxcrcising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

10. ig i o anyeral Linbility: Co-gigncrs. . The
covenants and agreements of this Sccurity Ilnstiu/acat shall bind and benefit the
successors, assigns, heirs, exccutors and administraiors of~Lender and Borrower, subject

to the provisions of paragraph 16. Borrower's covenants £nd ugreements shall be joint and
scveral.  Any Borrower who co-signs this Sccurity Instruiagat but docs not cxccule the
Agreement:  (a) is co-signing this Sccurity Instrumemt only tc wortgage, granl and convey
that Borrower's interest in the Property under the terms of thig” Sccurity Instrument; (b)
is not personally obligated to pay the sums sccured by this Scouriy instrument; and (¢)
agrces  that Lender and any other Borrower gy agrec (o extend, modily, forbear or make
any accommodations with regard to the terms of this Sccurity Instrumes. or the Agrecment

without that Borrower's conscnt.

11. Loan Charges If the loan sccurcd by this Sccurity Instrument is subject 0 a law
which scts maximum loan charges, and that law is finally interpreted so that <n<interest
or other loan charges collected or to be collecied in connection with the loan exzecld the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nucessary
to reduce the charge to the permittcd limit; and (b) any sums already collccied from
Borrower which excecded permitted limits will be refunded to Borrower.  Lender may
choosc to make this refund by reducing the principal owed under the Agreement or by
making a dircct payment (o Borrower. If a rcfund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Agrecment.

12. _Legislation Affccting Lender’s Rights, If enactment or cxplration of applicable laws

bas the cffcct of rendering any provision of the Agrcement or this Sccurity Instrument
uncnforccable according to its tcrms, Lender, at its option, may require immediate
payment in full of all sums sccurcd by this Sccurity Instrument and may invoke any
remedies permitied by paragraph 18.  If Lender cxercises this option Lender shall take

the sicps specificd in the sccond paragraph of paragraph 16.

13. Nolice = Any notice to Borrower provided for in this Sccurily Instrument shall be given
by delivering it or by mailing it by first class mail unlcss npplicable law requires usc of

The notice shall be dirccted to the Property Address or any other
Any notice to Lender shall be given by

another method.
address Borrower designales by notice to Lender.

pvE1Z1168
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first class mai! to Lender's address siated hercin (Attention: Loan Depariment) or any
other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemcd to have been given to Borrower or Lender when given

as provided in this paragraph.

14, i H This Sccurity Instrument shall be governcd by federal
law and the law of Illinois. In the event that any provision or clause of this Sccurity
Instrument or the Agreement coanflicts with applicable law, such conflict shall not affect
other provisions of this Sccurily Instrument or the Agrcement which can be given effect
without the conflicting provisions. To this end the provisions of this Sccurily Instrument
and the Agrecement arc declared to be scverable.

15. _Borrower’s Copy Each Borrower shall be given onc conformed copy of the Agreement
and of this Seccurity Instrument,

16. Transfer of the Property: Duc on Sale, . If all or any part of the Properly or any

interesiin It is sold or transferred without Lender's prior written consent, Lender may, at
fls oplion, require immediate payment in full of all sums secured by this Sccurily
Instrumein, However, this option shall not be excrcised by Lender if cxercisc is

prohibitcd” by federal law as of the date of this Sccurity lastrument.

If Lender “exzrsizes this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within® wiiich Borrower must pay all sums sccured by this Sccurity Instrument.
If Borrower fails to/ ray these sums prior to the expiration of this period, Lender may
invoke any rcmeoics permiltcd by (his Sccurity lustrument without [further notice or

demand on Borrower,

17. _Borrower's Right to Rcirstals.. If Borrower mcets cerlain conditions, Borrower shall

have thc right to have cnforcement of this Sccurily Instrument discontinued at any time
prior to the cntry of a judgmen( raforcing this Sccurity instrument. Thosc conditions are
that Borrower: (a) pays Lender a'i suas which then would be due under this Sccurity
Instrument and the Agreement had no<zcccleration occurred; (b) cures any dcfault of any
other covenants or agreements; (¢) pays »'t cxpenscs incurred in cnlorcing this Security
Instrument, including, but not limited o,/ realonable atiorncys' [ces; (d) takes such action
as Lender may recasonably rcquire to assursthat the lien of (his security Instrument,
Lender's rights in the Property and Borrowet's ‘obligation to pay the sums sccurcd by this
Sccurity Instrument shall continue unchanged; (ard.(e) not usc this provision more than
once. Upon reinstatement by Borrower, this Secarity Instrument and the obligations
sccurcd hereby shall remain fully cffective as if wo arceleration had occurred. However,
this right to reinstatc shall not apply in the casc of acceleration under paragraphs 12 or

16.
ADDITIONAL CbVBNANTS. Borrower and Lender further coverant and agrec as follows:

18. ACCELERATION; REMEDIES LENDER SHALL GIVE NOTICE ‘rO'80ORROWER PRIOR TO

ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVEN/.NT.OR AGREEMENT IN
THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDZR PARAGRAPHS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGREGMENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED 1)) CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NUTICGIS GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED: AND (D) THAT FA'LURE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLUSLRE BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING TIIE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLUSURE. IF THE
DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

yEIZ1168
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acccleration under paragraph 18 or abandonment of the

19, Upon
following

Property and at any thme prioc ta the expiration of any period of redemption
Judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Properly including those past due. Any rents collecied by Lender or the receiver
shall be applicd first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premjums on receiver's bonds and
reasonable attorneys' fees, and then to the sums sccured by this Sccurlty Instrument.

20. Rclease  Upon payment of all sums sccurcd by this Sccurity Instrumecni, Lender shall
rclease this Security Instrument without charge to Borrower.

. _Waiver of Homestcad = Borrower waives all right of Homestead cxemption in the

pronerty.
22, g If onc or more riders are cxccutled by DBorrower
and ‘rerocded together with this Sccurity [fustrument, the covenants and agreements of cach
such ridz¢ zhall be incorporaicd into and shall amend and supplement the coveuants and
agreemer s of this Sccurity Instrument as if the rider(s) were a part of this Sccurity

Instrument

BY SIGNING PZEUOW, Borrower accepts and agrees to the terms and covenants contained in

nstrZgient ?ld in—any rider(s) exccujed by Borrower and recorded with it

this

—— é--g:_/.(/ T‘ﬂ(m - Dorrower -
——— Lot tCl ot L] - Borrower -
%4 . FRANKLTN

(0 o]
7<)
STATE OF ILLINOIS,___COOK Crimy ss: :
1, ALAN D. WEEL a Noiary Public in and for said counly and siate do g
hereby certify that ROBERT J. FRANKLIN AMO SUSAN D, FRANMKIIN, WIS WIFF (3

72 ‘ >
o

personally known to me to be the samc person (s) wiose name(s) _are __ subscribed
the forcgoing Instrument, appcared before me this (ny in person and acknowledged that __they

signed and delivered the said instrument as .____Lh:._."_c _ .. free and voluntary act, for
the uscs and purposcs thercin sct forth,

Given under my hand and officinl seal, this lL___dny ol _"VK ” /Z;/

My Commission expires:
Nolmy l’ubli\.
This instrument was prepared by:  Charles A, Greenstein, 6401 N. Lincola Avcnuc~
/,:;'Hsr A ATTINAC ‘3»_”'( 6 ¢ Liucalnwoud, Minols 60645 ) .' o "“,,\ o~y
)Kvﬂn LI
Address of Property: 205 MENDON LANE, SCHAUMBURG, ILLINOIS 60193 ( -
Real Estate Permanent Tax Number: (7.19-405-016 VOL. 187 e,
—Mwm
: OFFICIAL SEAL ;
ALAN D. WEEL

Notary Public, State o lirois ;
My Commission Expires 12,8190
‘“'~“““‘VVVWN“
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