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THIS MORTGAGE SECURE A REVOLVING CREDIT, LOAN (h “ %
between _Kenneth W. SulI?van ang Barbara A. Suliivan, his wife(acsrcf cf:!%faor'r;;;;:.‘.’ Y

and PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, whose address is 4930
North Milwaukee Avenue, Chicago, IL 60630-2198, (herein “Lender™).

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sclls and conveys, warrants
and mortgages (un!ess Borrower is a Trust, in which cvent Borrower conveys, mortgages and quitclaims) unto
Lcnd and Len crssucccssor and assigns the following described property located in the __Village __ _of

Wil ow_Springs , County of ___Co0k » State of Hilinais:

Lot Seven (7) in Green View Estates, a Subdivision of the East Half (%) of the
Northeast Quarter (%) of the Southeast Quarter (%) (except the North 985 feet
-thereof) of Section Thirty One (31), Township Thirty Eight (38) North, Range
Twelve (12), East of the Third Principal Meridian, in Cook County, Illinois, *#*

DEPT—91
THILIL  TRAN 4729 03/14/89

$17.25
438190

4D H-—BP—11224m

CODK COUNTY RECORDER

/
Permanent Parcel No, __18=31=404=002=000
which has the address of 11246-W.--85th-Sicaet-~

Willow-Springs— . linois ___ 50480— (herein “Property Addrcss")-

TO HAVE AND TO HOLD such property unto Lendei-ara Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the prsperty, and all casements, rights, appurtenances after-
acquired title or reversion in and to the beds of ways, streetsiavenues und alleys adjoining the Property. and rents
(subject however to the rights and authoritics given herein o Lépder to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, und waer stock, insurance and condemnation proceeds,
and all fixtures now or hereafter attached to the property. all of whisiiincluding replacements and additions
thercto, shall be deemed to be and remain a part of the property coverea by rr s Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgagc is ona teusehold) are hereinafter referred to

as the “Property.”

To secure to Lender on condition of the repayment of the cquity indebledness evidenced by an Equity
Agreement and Disclosure Statement (“*Agreement™) on even date herewith and by Porrower's Variable Interest
Rate Promissory Note (“Notc™) of even date herewith, in the principal sum of $ 50,000.00——___, orso
much thercof as may be advanced and outstunding, with interest thereon, providing fororinly installments of
interest, with the principal balance of the indebtedness, if not sooner paid or required to be paid, duc and payable
five (5) years from the date thereof; the payment of all other sums. with interest thercen, advanced in accordance
herewith 1o protect the security of this Mortgage; and the performance of the covenants and agreemeri: >f Borrower
contained herein and in the Agreement and the Note. The Agreement, the Note and this Mortgage are collectively
referred to as the “Credit Documents.” The Credit Documents contemplate, and this Mortgage permits and securcs,

future advances.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and
interest in and to the rcal property described above, whether such right, title, and interest is acquired before or after
cxecution of this Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with
respect to a leaschold estate held by Borrower, and Borrower subscquently acquires a fee interest in the real
property. the lien of this Mortgage shall attach to and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in tand hereby conveyed and has the
right to grant, convey and mortgage the Property, and that the Property is uncncumbered except for encumbrances
of record. Borrower (unless Borrower is a Trust) covenants that Borrower warrants and will defend generally the
title to the Property agatinst all claims and demands, subject to encumbrances of record. Borrower covenants that
Borrower will neither take nor permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or any part thercof, or change in any way the condition of title of the Property or any

pa}( thereof. ”

There is a prior Mortgage from Borrower to
(current mortgage holder) dated

and recorded as document Number

Jéé/

REI ATTORNEY SERVICES #
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Borrower acknowledges that the Note allows for terest rate, ar’i& thﬁ the Lender may, prior
to the expiration of ‘the term of the Note. cancel future advances thereunder and/or require repayment of the
outstanding balance under the Note. Increases in the interest rate may result in higher payments. Decreases in the

interest ratc may result in lower payments.

COVENANTS. Borrowcr and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay, when due, without setoff, or deduction,
the principal of and interest on the debt evidenced by the Note, together with any late charges and other charges

imposed under the Note.

2, Application of Payments. All payments received by Lender under the Note and this Mortgage shall be
applicd by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 28 of this
Mortgage, then to interest due on the Note, then to charges payable under the Agreement, and then to the principal

of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shull fully and timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien which has or
appears to havs any priority over this Mortgage. including Borrower’s covenants to make any payments when due.
Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over.this Mortgage, and leaschold payments or ground rents, if any. Borrower shall promptly furnish
to Lender all noticesof-amounts to be paid under this paragraph. The Borrower shall make these payments directly,

and promptly furnisi to Lender receipts evidencing the payments.

Borrower shall proraptiy discharge any licn which has priority over this Mortgage other than the prior
mortgage described above, unizse Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable 10" Lendar; (b) contests, in good faith, the lien by or defends against enforcement of the
lien in legal proceedings, which, i the Uender's opinion, operate to prevent the enforcement of the lien or forfeiture
of any part of the Property; or (c) seuites fram the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien,
or take onc or more of the actions set forth i this Mortgage, within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep th: improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within th¢ terin “extended coverage™ and such other hazards as Lender
may require; provided that Lender shall not require that thrwmount of such coverage exceed that amount of coverage
required to pay the sums secured by this Mortgage and all-other mortgages and deeds of trust with respect to the
Property, but, in no event, shall amounts be less than the ameuri necessary to satisfy the coinsurance requirements
contained in the insurance policy. The insurance carrier providing the insurance shall be chosen by Borrower,
subject to approval by Lender, which shall not be unreasonably withncid, All premiums on insurance policies shall

be paid by Borrower when due.

All insurance policies and renewals shall be in form acceptable 1 Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall aave-the right to hold the policies and
renewals subject to the terms of any mortgage. deed of trust or other security agreement with a lien which has, or
appears to have, any priority over this Mortgage. If Lender requires, Borrower shall promptly furnish to Lender all
rencwal notices and all receipts of paid premiums. Borrower shall give prompt notice to the insurance carrier and
to Lender of any loss or damage 1o the Property. Lender may make proof of loss if not ma fe promptly by Borrower.
All policies shall provide further that the Lender shall receive 10 days notice prior to cancellaiion,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration
or repair of the Property damages, il the restoration or repair is economically feasible and Lendei's'sceurity is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be-lessened, the
insurance proceceds shall be applied to the sums sccured by this Mortgage, whether or not then duc, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carricr has offcred to settle a claim, then Lender is irrevocably authorized to scttle the claim and to
collect and apply the insurance proceeds at the Lender's sole option either to restoration or repair of the Property
or to the sums secured by this Mortgage. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Mortgage, whether or not then due. The 30 day period will begin when the Notice is given.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the duc date of the monthly installments referred to in the Mortgage or change the amount
of such installments. If the Praperty is acquired by Lender, all right, title and interest of Borrower in and to any
insurance policies and in and to the procceds thereof resulting from damage to the Property prior to the sale or
acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale

or acquisition.
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STATE OF lu.lez u N O F F I C IAL CO PY

COUNTY OF Ceoo

1. the undersigned. a Notary Public in and for said County. in the State aforesind. do hereby certify that

1V d Barbara A. Sullivan personally known 10 me 1o be the same pers< i

whose name(s) is subscribed to the foregoing instrument, appeared before me this day in person. and acknowlcuged

that he signed. sealed and delivered the same instrument as his free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

—

Given under my hand and official scal. this _2aad. day of <Y ACONC XM B - T

Moo c\e&o\?

Notary Public S

~ ——

Commission expires: b “OFFICIAL SEAL" 1
4 MARIAN HODGE ‘:

3 Notary Public, State of fiinols 3

- 7 S ¢ My Commission Expires 8,7/91 &

HF BORROWER IS A TRUST.

not personilly but solely as trustee sforesind

By:
Its
[QE RN RS
This instrument prepared by: Attest:
fts
? (TITLE)
THIS INTT'EI.IAIAENT WAS PREPARED BY:
Pz o “IMIEINE HEIRBAUT
<7 T RTLEYAL SAVINGS AN -~ S
- - e N D e
Loa” 270 1ATION OF s oQTmN- O
9343 W S VINMC PalK o 2D XLy

SCHILLER PARK, |L. €0176.2:58
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Borrower shall use, improve and maintain the Property in compliance with applicable faws, statutes, ordinances,
requirements and regulations, shall keep the Property in good condition and repair including the repair or restoration
of any improvements on the Property which may be damaged or destroyed, and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any leasc if this Mortgage is on
a leaschold. If this Mortgage is on a unit in a condominium or planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the bylaws and regulations of the condominium or planned unit development, and constituent

documents.

6. Protection of Lender’s Rights in the Property. If Borrower (ails to perform the covenants and agreements
contained in this Mortgage or in the additional Credit Documents. or there is a legal proceeding thut may effect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnation, or to enforce taws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Mortgage, appearing in court, paying reasonable attorney’s fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender doces not have to do so.

Any aincuats disbursed by Lender under this paragraph shall become ndditional debt of Borrower secured
by this Mortgage: Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of Cistersement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting pnyment.

7. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at ¢he, time of, or prior 1o, an inspection, specifying reasonable cause for the inspection.

8. Condemnation. The procceds of any award or claim for damages. direct or conscquential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation,
are hereby assigned and shall be paid to Fendor, subject to the terms of any mortgage. deed of trust or other security
agreement with a lien which has priority over.this Mortgage. Borrower agrees to execute such further documents
as may be required by the condemnation ‘aeharity to effectuate this paragraph. Lender is hereby irrevocably
authorized to apply or release such moneys receiseq or make settlement for such monceys in the same manner and
with the same effect as provided in this Mortgage icr disposition or settlement of proceeds of Hazard Insurance. No
settlement for condemnation damages shall be made rvithout Lender's prior written approval.

9, Borrower Not Released; Forebearance by Lender Not a Waiver. Exicnsion of the time for payment,
acceptance by Lender of payments other than according to ihe‘terms of the Note, modification in payment terms
of the sums securcd by this Mortgage granted by Lender to any sueeessor in interest of Borrower shall not operate
to relcasc the liability of the original Borrower, Borrower's successors'in interest or any guarantor or surety thereof.
Lender shall not be required to commence proceedings against any-saccessor in interest or refuse to extend time for
payment or otherwisc modify payment terms of the sums secured by this Mottgage, by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forebearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy, A waiver as to one event shall
not be construcd as continuing or as a waiver as to any other event.

10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, sunject to the provisions
of paragraph 18. Borrower's cavenants and agreements shall be joint and several. Any Barrewes who co-signs this
Mortgage but does not execute the Note: (a) is co-signing this Mortgage only to mortgage, grzat and convey that
Borrower's interest in the Property under the terms of this Mortgage and to release homestead sights, if any; (b)
is not personally obligated to pay the sums secured by this Mortgage: and (c) agrees that Lenacr-and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without relcasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected, in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Mortgage unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Mortgage and may invoke any remedies permitted

by paragraph 19.
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27. Riders To M MQ.‘E‘:E’I in:‘m' 51"?“' rQQLEuuY by Botrower and recorded

together with this Mortgage, the covenants and agreements of cach such rider shall be meorporated imo and shad
amend and supplement the covenants and agreements of this Mortgage s if the nider(s) were a part of this Mongage

28. Expense of Litigation. In any suit to foreclose the Jien of this Mortgage or entorce any other remedy of
the Lender under this Mortgage. the Agreement, or the Note, there shall be alfowed and included. as additional
indebtedness in the judgment or decree, all expenditures und expenses which may be pand o1 incurred by or on
behall of Borrower for attorneys’ fees, appraisers’ fees, outliays for documentary and eapert enidenee, stenographeny’
charges, publication costs, survey costs, and costs (which may be estimated as toatems 10 be evpended alter entry
of the decree) of procuring all abstracts of title. titie scarches and examinations. ttle insurance policies, Torrens
certificates, and similar data and assurances with respect to title, as Lender may deem reasonably necessany either
to prosccute such suit or to evidence 1o bidders at any sale which may be had pursuant 1o such decree the true
condition of the title to or value of the Property. All expeaditures and expenses of the nature i this paragraph
mentioned, and such expenses and fees as mav be incurred in the protection of sind Propeity and the mamtenance
of the lien of this Mortgage, including the fees of any attorney employed by Lender many itgation or procecding
affecting this Mortgage, the Note or the Property or i prepacation for the commencement or detense of am
proceeding or threatened suit or proceeding. shall be immedunely due and pavible by Borrower. with mterest
thereon at the interest rate provided under the Note.

29. Captiors: Successors and Assigns, The captions of this Mortgage aie for convemence and reference only
They in no way defips, limit or describe the scope or intent of this Mortgage. All the terms and conditions of thas
Morigage and the o1h<r-Credit Documents shall be binding upon and inure to the benefit of the heire, successor
and assigns of the Borrowe:.

30. Trustee Exculpatior. 4 this Mortgage is exceuted by a Trust, e
Trustee. executes this Mortgage as=Trustee as aforesaid. in the exercise of the power aad authonn conferred upon
and vested in it as such trustee. anditis expressly understood and agreed by the mortgagee hetemn and by eveny
person now or hereafter claiming any zight or seeurity hereunder that nothing contaned herem oran the Not
seeured by this Mortgage shall de consirued as ereating any liabily on the Trastee personally 1o pay sad Note or
any interest that may accrue thereon, or day indebtedness aceruing hereunder or to perform any covenants aither
express or implied herein contained., all sueh fabibey,of any, being expressiy waned. and that any recovery on this
Mongage and the Note secured hereby shall be soldli-against and out of the Propenty hereby comesed by entorcement
of the provisions hereof and of siid Note, but this waivershall in no way aftect the personat bty of any co-maoher,
co-signer. endorser or guarantor of siid Note.

IN WIINESS WHEREOF, Borrower his executedanis Mortgage.
. 1F BORROWER 1S AN INEINIDUALSY

7217”7(% [1/\4-\) Mﬂ/ Date: _‘jj"/t Do

Individual Borrower Kennethlw. Sullivan

f 2. / ~ J
. Date! [0/ >~ /f_. el

Individual Borrower  gapbara A. Sullivan

Date: V4 ol

Individual Borrower

Die: - N\ ;

Individual Borrower
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13. Notices. Any notice to Borrower, provided for in this Mortgage, shall be given by hand delivering it or
by mailing such notice by registered or certified mail, unless applicable law requires use of another method. The -
Notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender, Any
natice to Lender shall be given by first class mail to Lender’s address stated herein (attention: Consumer Lending
Department) or any ather address Lender designates by notice 1o Borrower. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender on the date hand delivery is actually made,
or the date notice is deposited into the mail.

14. Governing Law; Severability. This Mortgage shall be governed by federal law and the law of Illinois. In
the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Mortgage and the Note are declured to be severable,

15. Borrower’s Copy. Each Borrower shall be given one conformed copy of the Note and of this Mortgage.

16. Remedies Cumulative. Lender may excrcise all of the rights and remedies provided in this Mortgage and
in the Credit Documents, or which may be available to Lender by law and all such rights and remedics shall be
cumulative and‘concurrent, and may be pursued singly, successively or together, at Lender's sole discretion, and
may be excrascd as often as occasion therefor shall occur,

17. Events of Default,

a. Notice ana Ciace Period. An Event of Default will occur hercunder upon the expiration of the applicable
grace period, if any, after-Lzader gives written notice to Borrower of Borrower's breach or violation of Borrower’s
covenants under any of the Credit Documents and upon Borrower's failure to cure such breach or violation, and to
provide Lender, during that-giace period, if any, with evidence reasonably satisfactory to it of such cure. In each
casc, the grace period begins to run on.the day after the notice is given, and expires at 11:59 p.m., Central time,
on the last day of the period. If ther< is no grace period applicable to a particular breach or violation, the Event
of Default will occur hereunder upon tlie giving of the above notice. Such notice shall be given to Borrower in
accordance with paragraph 13 hercof and shiall contain the following information: (1) the nature of Borrower's
breach or violation: (2) the action, if any, reguimed or permitted to cure such breuch or violation; (3) the applicable
grace period, if any, during which such breac.sr violation must be cured; and (4) whether failure to cure such
breach or violation within the specificd grace pericd, if any, will result in acceleration of the sums secured by this
Mortgage and the potential foreclosure of this Mortgige.

The notice shall further inform Borrower of the right, if ‘apy - under applicable law, to reinstate his revolving line
of credit under this Mortgage after acceleration,

b. Events of Default. Set forth below is a list of events whiclt, upon the lapse of the applicable grace period.
if any, will constitutc Events of Default. (Applicable grace periods ure set forth parenthetically after each event).
The events are: (1) Borrower fails to pay when due any amounts due andcr the Credit Documents (ten (10) day
grace period); (2) Borrower fails to keep the covenants and other promises raade in puragraph 5 of the Agreement
(no grace period); (3) Lender receives actual knowledge that Borrower omit{ed material information in Borrower's
credit application or made any false or misleading statement on Borrower's credit <ovlication (no grace period); (4)
Borrower dies or changes his or her marital status and transfers Borrower's interest in the Property ta someone who
either (i) is not also a signatory of all the Credit Documents (no grace period) or (i) is a signatory of all the Credit
Documents if such transfer, in Lender's reasonable judgment, materially impairs the secarity, for the line of credit
described in the Credit Documents (no grace period); (5) Borrower {iles for bankeuptey, ovapicnpley proceedings
are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provision of any state
or federal bankruptey law in cffect at the time of (iling (no grace period); (6) Borrower makes an assignment for
the benefit of his or her creditors, becames insolvent or becomes unable to meet his or her obligatians generally as
they become due (no grace period); {7) Borrower further encumbers the Property, or suffers a lien, claim or lien
or encumbrance against the Property (thirty (30) day grace period in which to remove the lien, claim of lien or en-
cumbrance); (8) Borrower defaults or an action is filed alleging a default under any credit instrument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit deseribed
in the Credit Documents or whose lien has, or appears to hiave, any priority over the lien hereof (no grace period),
or any other creditor of Borrower attempts to (or actually does) seize or obtain a writ of attachment against the
Property (no grace period); (9) Borrower fails to keep any other covenant contained in any of the Credit Documents
not otherwise specified in this paragraph 17 (ten (10) day grace period, unless the failure is by its nature not curable,
in which case no grace period or, if another grace period is specified in the Credit Documents, that grace period
shall prevail); (10) Enactment or expiration of any applicable law which renders any provision of the Credit Docu-
ments unenforceable according to its terms; or (11) If, in Lender’s good faith belief, the prospect of payment or per-

formance is impaired.

Bbreovtl lod




18. Transfer of lhquy. hoFrrm\F'cr.I o(r;cléﬁcislrof QIQ E&m,\Yscllx. CONVEVS, ASSIPNS OF

transfery, Or promises or contracts to sell. convey. assign or transter, all or any part of the Property or any interest
therein, including alf or any part of the beneficial interest in the Trust, if any, or amends or termunates any pround
Icases affecting the Property, or if title 10 the Property. or any direct or indirect interest therem. is otherwise sold
or transferred. voluntarily or involuntarily, including without limitation, sale or transfer m amv proceeding for
foreclosure or judicial sale of the Property or beneficial interest in the Trust, if anv. in cach case without Lender’s
prior written consent. Lender shall be entitled 1o immediately accelerate the amounts due under the Note and
declare all indebtedness secured by this Mortgage to be immediately due and pavable s« <t torth in paragraph
12 of the Agreement. Failure to pay such indebtedness within thirty (30) days after notice to Borrower of such
acceleration shall constitute an Event of Default. Any use, or attempted use. by Borrower of the tevolving hine of
credit evidenced by the Agreement and the Note after Borrower's sale. transfer, or promise to sell o1 tramster the
Property or any direct or indireet interest therein, or amendment or termination of any ground !eases atfecting the
Property, shall constitute a separate Event of Default.

19. Acceleration: Remedies (Including Freezing the Line), Upon the existence ot an Event of Default. Lender
may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be immediatch due
and payable without further demand, and invoke any remedies permitted by apphicable faw. Lender shall be enbitied
10 collect al} reamonahle costs and expenses incurred in pursuing the remedies provided in this pasagraph 19 mcludimg.
but not limited to, scasonable attorneys® fees.

As additional spesific protection, notwithstanding any other term of this Mortgage. Lender. without declanne
or asserting an Event OFZedault or invoking any of its remedies pertaimmg to Lvents of Defaalt, may immediately
and without notice, freeze-ths™line upon the occurrence of any event enmmerated m paragraph 17 o1 I8 of this
Mortgage. including without Emitation Lender's receipt of notice from any <ource of o len. cham ot hen o1
encumbrance. cither superior orinferior to the lien of this Mortgage. Notice of any such freeze shall be piven in
accordance with the provisions of piragranh 13 of this Mortgage. Freezing the line will not preclude 1 ender from
subsequently exercising any right or reredy set forth herein orin any of the Credit Documents

2. Assignment of Rents: Appointment of Receiver: Lender in Possession. As addinonal secunny herconder,
Borrower hereby assigns 10 Lender the rents ©f che Property, provided that prior to aceelerstion under paragraph
19 hereof or the occurrence of an Event of Defaunt Fercunder or abandonment of the Property. Borrower shall have
the right 1o colfect and retain such rents as they becoine due and pavable.

Upon acceleration under paragraph 19 hereof, for abandonment. Lender, at any time withoul notee. i
person. by agent or by judicially appomted receiver. and senhout regard to the adeguacy of any secunity for the

indebtedness secured by this Mortgage. shall be entitled to ened upon, take possession of, and manage the Propenty.
and in its own pame sue for or collect the rents of the Properavdincluding those past due. All rents collected by
Lender or the receiver shall be applicd first to payvment of the cosisof operation and management of the Propeity
and collection of rents, including, but not limited to, receiver's fees, remiums on peceiver'™s bonds and 1easonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender 2nd the recenes shall be hable 1o account
only for those rents actually reccived. The entering upon and taking possessizin of the Property and the collection
and application of the rents shall not cure or waive any Event of Default or noges of detault hereunder or mvahdate

any act done pursuant to such notice.

21. Release. Upon payment and discharge of il sums secured by this Mortgage and tesminabion of the Account,
this Mortgage shal) become null and void and Lender shall release this Mortgage withoulcivge 1o Bortower,

22. Request For Notces, Borrower requests that copies of any notice of default, sale dwa fGusJosure troni the
holder of any lien which has priority over this Mortgage be sent to Lender’s address as set fornbas page one of this

Mortgage.

23, Incorporation of Terms. All of the terms. conditions and provisions of the Agreement and Note are by
this reference incorporated herein as if set torth in full. Any Event of Default under the Note or the Agreement
shall constitute an LEvent of Default hereunder. without further notice 1o Borrower

24. Time of Essence. Time is of the essence i this Mortgage, and the Note and Agieement.

25. Actual Knowledge. For purposes of this Mortgage and cach of the other Credit Documents, Lender will
not be deemed 1o have received actual knowledge of information required to be comered 10 Lender i wnting by
Borrower until the date of actua) receipt of such information at Lender's address, as provided herem, (or such other
address specified by Lender to Borrower). Such date shail be conclusively determmed by reference 1o the return
receipt in possession of Borrower. If such return receipt is not available, such date shidl be conclusively determined
by reference 1o the “Received™ date stamped on such written notice by Lender or Lender’s agent: With regard o
other events or information not provided by Borrower under the Credit Documents., Lender will be deemed to have
actual knowledge of such event or information as of the date Lender receives a written notice of such event or
information from a source Lender reasonably believes to be reliable, including. but not limited 1o, a court or other
governmental agency, institutional lender, or title company. The actual date of receipt shall be determined by
reference to the “Received” date stamped on such written notice by Lender or Lender’s agent.

26. Walver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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