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MORTGAGE  630179-0 89113571

THISMORTGAGE (“Security Instrument™) is givenon MARCH 1
989 Themp ,qagor;s ‘ALFREDO URRUTIA AND' AURA URRUTIA, HUSBAND AND WIFE

(“Borrowar“) This security Instrument is given to DOVENMUEBLE MORTGAGE, INC.

whnch is orgamzcd and existiag.under thelawsof THE STATE. OF DELAWARE _ , and:whose address i's

1501, WOODE-IELD, KOAD | .
SCHAUMBURG,  ILLINOiS - 60173 L  (“Lendér'.

‘Borrower owes Liender the princiralsum of
FIFTY ‘FIVE ’I’HOUSAM) AND NO/100

Dollars (U.S. § 55,000. 00 ). Thisdebtis evidenced by Borrower $ nole

dated the same datc as this Security Inst{)u}r{ ent ( “No(e“& which pr ovides for monthly payments, with the full debt, it not

paid earlier, duc and payable on APRUT. This Security Instrumient
sccures to Lender:, () the repayment of the debt w:denced by the Note, with mlerest, and all renewals,. extensions.and
modxﬁcauons, (b) the payment of all other sums, v/ith interest, advanced under paragraph, 7.to protegt. ‘the secumy of this
Security Instrument; and (c) the performance of Borioear's covenants and agreements. under this Sccurny lnslrumcnt and
the Note. For this purpose;, Borrower does hereby mor gage. grant and convey (o Lender the following described’ propcrty

locatedin COOK County, linois:
LOT 37 (EXCEPT THE WEST 8 FEET THLPoOF) AND TEBE WEST 12 FEET OF
LOT"38 IN-BLOCK 1 IN DEMAREST AND KAMEZRLING'S GRAND AVENUE SUBDIVISION
- OF ‘THE: NORTH- 1/2 OF THE SOUTHEAST 1/41 0OF THE NORTHEAST 174 OF"
'SEC’I’ION 3; TOWNSHIP 39 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL

: MERIDIAN, IN COOK COUNTY, ILLINOIS.

WEETTES

16-03-223-022"

4036 WEST KAMERLING : o - CHICAGO
{Street} L ©[City] -

60651 -
i t ddress™);
200’ ode] (*Property Address')

whxch has !hc addresg of -
IHinois .

_ ToGETHER WITH all the improvements now or hereafter, crected on lhc propcrty. and all’ euscmcms,,nghts,
appur:cnanccs. ‘rents,, royulncs. mincral; oil and gas rights and. profits,.’ wiiter. nghts and. stock.and all’ ﬁxlyrcs now: or
hereafiér a part of the’ propert) All replnccmc nts and additions shallalsg bc covcrcd by this Sccumy lnsirumcn y ,_f!lol’(l1c

foregomg is: rel‘errcd m m thn Sccunty Instrumerit as the “Propcny

. BORROWER" COV!;\’ANTS that: Borrower is lawfully scised of the estate hercby convcycd and hns thc r:ght to
mongagc. grantand:convey. the Property and: that- the: Proper(y is-unencumbered,. except for encumbrances of record.
Borrower warrants:and- w:ll defend gt.ncrully the mlc 1o the: Property - ngamst all c!mms and’ dcmundq, subject to:any

cncumbmnccs ol' rccord

ILLINOIS-—-s.ngm Family—FNMA/FHLMC UNIFORM INSTRUMENT. . /Form 3014 12783
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. If Lcnder required mortgagc insurance as. a- condition of making the loan secured by this Security Instrument,
Borrower shall -pay. the premiums required to maintain the insurance in: effect until such:time as. the requirement for the
msurance terminates.in acéordance with- Borrower's and Lender's written agreement or applxcab!e law, -

8.  Inspection, Lender or its agent may make' reasonablc ‘entries upon and inspections of the: Propcny Lender
shall give Borrower notice.at the time of or prior foan mspccuon spccﬂ'ymg reasonable cause for the mspccuon

. 9, Condemnntion. - The proceeds of any award or claim for. damages, direct or consequential, in conslection with. ..
any condemnation’or other taking of any part of .the Propcny. or for: convcyancc in lieu of condcmnauon. are hercby;:
assigned and'shallibe paid-to Lender. ,

In the event of a total 1aking of the Property, the procccds shall be applied 1o the sums secured by ‘this Sccumy’
Instrument, whether or not then due, with any excess: paid:to. Borrower.. In-the event of a partial taking of the Property,.
unless Borrower and. Lender otherwise agree in writing, the sums secured: by this Security Instrument shall be reduced by
the amount. of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the takmg. divided by (b) the fair market value of the:Property immediately before the taking. Any balance shall be’
paid-to Borrower. . .

“If the. Propeny 15 abandoned ‘by Borrower, or if, afier notice by Lcnder 1o Borrower that the condemnor offers to
make an award or settlé a.claim for damages, Borrower fails:to rcspond to-Lender within 30 days after the date the notice is
given, Lender is puthorized to collect and apply the proceeds, atits optzon, either to restoration or repair of the Property or
to the sums secired Ly. this Security Instrument, whether or not then due.”

Unless:Lendér and Borrower otherwise. agree in: wmmg, any:application of proceeds to principal shall not extend or
postpone the due dat. of the monthly payments referred to'in. paragraphs 1'and 2 or change the amount of such payments.

10, Borrower ™ st Relemd, Forbearance By Lender Not a: Waiver. .. Extension of the time for payment or
modification”of amortizi*io%-of the sums secured. by this. Security: Instrument gram-d by Lender to any successor in
interest of Borrower. shall riot orerate to release the liability of the: original Borrower or Borrower’s successors in interest.
Lender shallnot:be required to: Zommence. proceedings. against any successor in interest or refuse 1o extend time for
payment or otherwise modify.aror tization of the sums secured by this Security Instrument by reason of any demand made-
by the ongmai ‘Borrower orBoriz wer’s successors in Jinterest. Any forbcarance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and. Assigns Boupiy,: Jolnt and Several Liabﬂity- Co-signers. The covenants and agreements of
this Sccumy Instrument shall bind and benefi*ii:e successors and’ assngns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’ s covenants and a grcc.ncnts shall be joint-and several. Any Borrower who co-signs this Security
Instrument; but does.not’ cxccutc the Note: (ajis u.\osxgmng “this Secumy Instrument on!y to mortgage, grant and'convey.
that Borrower’s interestin the: Property’ under tie (e"ms of this'Security: Instrument; (b} is not personally obligated:to pay:
the sumsisecured by this Sccunty Instrument; and (c .pgrees.that. Lender and any other Borrower may agree to extend;
modify, forbenr or make-any: accommodahons wnh r,, “.d to thc tcrms of this Security Instrument or the Note wnhout )
that Borrower s-consent.

12, ' Loan Charges. . If the Joan secured by. thxs Seurity Insxrumcm is subject to a law which sets maximum loan
chnrgcs, and that law. is- finally. interpreted ‘so that: theiintores t or. other loan charges collected or to be collected in
connection-with the loan. exceed the: permitted: limits, then::| a\ ;8ny such ‘Joan charge shall. be reduced: by the amount
necessary.to.reduce the charge to: the permitted-limit;, and (b).an; . s.ns already collected from Borrower which exceeded
permitted: limits wnll ‘be refunded to Borrower.: Lender, may. choose .0’ make this refund by reducing the principal owed.
under the Note or by making a dn'ect paymcm to Borrower: Ifa refune reances principal, the reduction will be'treated as a
partial prepayment without any. prépayment chargé under the Note.™

13, Legishtion Affecting Lender's: Rights.”  If enactment o expirstion of apphcablc laws has the effect of
rcndcnng any! provision of the Note or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may. require immediate:payment. in full. of all: sums secured by: this. Security Inst/ument and may invoke any remedies
permitted by, paragraph 19: 1f Lender exercises.this option, Lender shnll take the stops specified in the second paragraph of’
paragraph:17.

- 14, - Notices. ' Any notice 10 Borrower provided for-in this. Security Instrument s:2! he given by delivering it or by
mailing:it. by first class mail unless applicable law requires use of another method: The nntice shall be directed to the
Property Address or any other’address Borrower designates.by notice to Lender, Any noticu io Lender shalt be given. by
first class. maxl tc Lender's address stated herein orany.other address Lender designates by notice<o'Borrower. Any notice
provided for'in this: Sccumy Instrumcnt chall be dccmcd to havc been given to Borrower or Lend er w!ien given as provided:
in lhlS paragraph...

S A Goveming Law' Severability Th:s Secunly Ins!rument shall be governed by federal iav/ snd the law of the
Junsdnctlo .whxch the: Property is located. In:the event that any provrsxon or clause of this Security Jisirument:o« the
Note conflicts. ‘with apphcable l1aw, such:conflict:shall not: affect other provisions ‘of this Security Instrumercor the: Note:
which can be, given effect without the conﬂlcung provision:. To this end the provisions of this Security Instiun,ent and: the:
Note are declared to be severable,

16. . Borrcwer’s Copy.” Borrower shall bc gwcn onie conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or &: Beneficial’ Interest in Borrower. If all or any part of the Propcny or.any
interest in it-is sold or transfcrred (orifa beneficialinterestin: Borrower is sold or transferred and Borrower is not a natural
person). without-Lender" S pnor written consent,: Lcnder may, at its'option, require immediate- paymcm in full of all sums .
secured' by this Security Instrument. However,’ !hls’ option shaﬂ not be exercised by Lender if exercise is prohibited by
federal lawasof the dalc of this Sccunty Instrument:’

‘If Lender exercises this option, Lcnder shallg g:vc Borrowcr ‘notice of acceleration. The notice shal) provide a period:
of not less than:30' days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccunty Instrument:: 1f Borrower fails:to pay. these sums, prior;to the expiration of this period, Lender may invoke any’
remcdzcs pcrmmed by.this Security Instrument wnhoul further notice or demand on Borrower.

. 18. Borrawer's Right to. Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcementof !bzs Securn v Insirument dnscontmucd ‘at any time. prior to the earlier of: (a) 5 days (or such other pcnod as
apphcablc law’ may spectf'y for remsmtcmem) bcforc ‘'sale of the Property pursuant 1o any power of sale contained’in’ this
Sccumy Instrumem or (b)'éntry of a Judgmcm enforcmg thls Security Instrument. Those conditions are that' Borrowu:r
(a) pays'] Lcnder H. sums :which then would’ be'due’ under this Security’ Instrument and the Note had no acceleration’
occurred;: (b) curesiany’ default of any other’ covcnants or: agrecmcms, (c) pays all expenses incurred in enforcing this”
Security: lnslrum y ncludmg. but- not' limited to; reasonable. attorneys’ fees;. and (d) takes such action as Lender mayf
reaso; bly: requiire. 10 assure that: the lien of - this’ Security, Instrument, Lender's rights in the Property and Borrower's

to"pay thc sums securcd :by: Secumy’lnstrumem ‘shall; commu; unchanged. Upon reinstatement’ by
lh Sccuruty lnstrum:m and.the obbganons secured'hesreby shall rémain fully effective as if no acceleration’ had*
eve thas nght to rcmstatcshal no ’pply in. thc case of accclcrauon ‘under paragraphs 130r17.
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ment of

THIS 1-4 FAMILY RIDER is made this isT day of MARCE' .19 89,
and is mcorporatc.d into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Sccunty Dced
(the *“'Security  Instrument”) “of the- same date given by the undersigned (the *Borrower”’) to: secure Borrowcrs Note ta:

DOVENMUEHLE:- MORTGAGE; INC. (the . “Lendcr“)'
of the same’ dae and ' covermg “the property described in the Security Instrument and- located at:.

4036 WEST_-KAMERLINGr CHICAGO, ILLINOIS 60651

{Property Address)
16-03-223~-022"
14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,’ Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower-shail comply
with all laws, ordmances. regulauons and requirements of any governmental body applicable to the Property.

B. SUBORD'A.\TE LIENS. Exccpt as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instruinent to be perfected against the Property without Lender's prior written permission.

C. RENT: LOSS TNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iz reguired by Uniform Covenant 5.

D. “BORROWER'S ®'MT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E ASSIGNMENT OF L¥AZELS. Upon Lender’s request, Borrower shall assign to Lender all Jeases of the Propeny
and all securlty deposits made (n onncction with leases of the Property. Upon the nmgnmcm. Lender shall have the
right to modify, extend or termin=.¢ the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease” s'ial! mean “‘sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Boriower unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender-or Lender’s agents. However. prior to Lénder’s Notice to Borrower of
Borrower’s breach of any covenant or agreemert i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bejefi of Lender and Borrower. This assignment of rents constitutes an
absolute. nssignkmcnt and not an assignment for additii=z! security only.

If Lender gives notice of breach to Borrower: (i) al. ren‘s-received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secu-ed Ly the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) wm ienant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agcnl on Lender's written demand to (b2 ‘enant,

Borrower-has not executed any’ prior assignment of the renté_sid has not and will not perform any act thut would
prevent Lender from exercising its rights under this paragraph F,

Lender shall not-be required’ 1o enter upon, take control of or mair«ain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver ciay do so at any time there is a breach. Any
application of rents ‘shatl not-cure or waive any default or invalidate any other right or remedy of Lender. This. assngn-
‘ment of rents of the Propcrry shall terminate when the debt secured by the Secuvrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any (act: or agreement in which Lender has
an interest shall bea breach under the Security Instrument snd Lender may invoke oy o thc rcmcd:cs permmcd by the

Security: Insuumem

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in t)is I-4 Family Rldcr

/‘_// (et Wﬂ:‘ (Seal)

ALFRE URRUTIA . -Borrower

S dtpza (—)_/fm L A : (Seal)
AURA URRUTIA .Borrower

(Seal)
-Borrower

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform Instrument

B 7. 709) y : :
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(Seal). ..,






