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MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgivenon  February 27th: 1. o
19 89 ° Themor: bagcr is ' ’ ‘ 89113578
DAVID' ALVA am. ARCELIA ‘ALVA, HIS WIFE ’ ' C :

(ffBorrowcr“). This Security Instrument is givento  HOUSEHOLD BANK fsb, A E'EDERAL SAVINGS BANK

Loan # 011353

which is orgamzcd and¢aizdug under the laws of THE UNITED. STATES OF AMERICA : , and.whose addic:ssvis
255 'EAST. LAKE SE[!RELT, BIOOMINGDALE, ILLINOIS- 60108 N
(*Lender™).
Borrowcr owes Lender the principilsum of Forty-seven thousand and NO/100 — = = = = = — — f-
\ DollarZ(U.S.¥ 47,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum/:nt ('Note'), which provides for monthly payments, with.the full: debt, if not
paid earlier, due and payable on April ist, 2019 This Security Instrumcnt

secures. to Lender: (a) the repayment of the dcnx svidenced by the Note, with interest, and all renewals, . extensions and
modlfcnuons, (b) the payment of all other sums, with/n*erest, advanced under paragraph.7 to protect the security 'of this
Security. Inslrumem ‘and {c) the performance of Borra:“=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage..erant and convey to Lender the following described property

located in - COR County, llinois:
UNIT 3313 AS DELINEATED ON THE PLAT OF SURV/EY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL, ESTATE. (HEREINAFTER REFERRED TO AS ‘TARCEL'): LOTS 1 TO 5, BOTH
INCLUSIVE, AND. THAT PART OF OUT LOT 1 LYING WLS: AND NORTH OF THE FOLLOWING
DESCRIBED LINE: BEGINNING AT THE POINT ON THE NU™JH LINE OF SAID OUT LOT 1,
WHICH POINT IS 322 FEET WESTERLY OF THE NORTH EACT CORNER OF SAID OUT LOT 1, THE
SCUTH 0 DEGREES- 17 MINUTES 49 SECONDS EAST AT RIGuT AMCIES TO DESCRIBED NORTH
LINE OF . OUT LOT 1, A DISTANCE OF 128 FEET; THENCE SCUTH 39 DEGREES 42 MINUTES
11 SBECONDS WEST AND PARALLEL WITH THE NORTH LINE OF SAXl ~UT LOT 1, A DISTANCE
OF 179.63 FEET; THENCE SCUTH 34 DEGREES 42 MINUTES 17 SEXXV®S WEST, A DISTANCE
OF 170.49 FEET TO A POINT ON THE SCQUTHWESTERLY LINE OF SAIL CJT LOT 1,

ALL IN BARRINGTON SQUARE UNIT 3, BEING A SUBDIVISION OF PARLS; Cf THE NORTH EAST
1/4 OF SECTION.7 AND THE WEST 1/2 OF SECTION 8, TOWNSHIP 41 NORTI, RANGE 10
EAST CF.-THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNIY, ILLINOIS WHIZ3Z PLAT COF.
SURVEY IS -ATTACHED AS.'EXHIBIT A' TO THE DECLARATION OF CONDOMINIJM (WNERSHIP
MADE BY K-B BARRINGTON- HOMES, INC., A CORPORATION OF ILLINOIS, RECCH - IN

THE ' CFFICE: OF “THE RECORDER OF DEEDS OF COCK COUNTY, ILLINOIS ON NOVEMIFR 26,
1971 AS:-DOCUMENT 21725050, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEFcST IN
THE ABOVE DESCRIRBED: PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY -2lL
SPACE: CCMPRISII\EALL'IHEUNITSTHERECFASDBFINEDANDSETFOR]H INSRID
DECLARATIW Am SURVEY) IN COR COUNTY, ILLINOIS. .

sz.sénes

PIN. # -07908-102-.0?3-4123

which has thie address of 1838 SIUCKTC»}J DRIVE, UNIT 3313 “BOFFMAN ,ESI‘ATES
T ‘ {Street {City} -
tlinois 6019‘57 (“Property Address™):

' : {Zip Code)

TOGETHI:R Wl’r‘ll all the improvements now or hercafter erected on “the’ property and all easements, rlghte.,
appurteniances, rcnls. royameq. mineral, oil and gas rights and’ proﬂls. water rights and ‘stock and all’ ﬂxturcs now.’or.
hereafte a'part’ qfthe prcperty - A replnccmcms and additions %hallalso bc covercd by thm Sccumy lmtrumem All ofthe'
¢ ferred toin this’ Sccunly Instrumcm as the “Propcrty

BORROWER COVE\‘A!\Tb that Borrowcr is lawfully scised of the ‘estate hereby conveyed and has the rlghl to
mnrrg"gc, -grant:and convey..the Property and: that-the Property is unencumbered; except:for encumbrances of. record.

encumbrances of rccord
§ YCLRIT\ l.\sTkuwc\r combmu umf‘orm covcn.m(s for n.mmml use, ;

covenants, ‘with’

Form 3014:12/83;
Am_ovyl\_dpdjle !
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If Lcndcr requlrcd morlgage insurance as a condition of mnkmg the loan secured by this Securuy Instrument,
Borrower shall. pay. the'premiums required to-maintain the insurance in effect until such time as the requirement for the
msurance ferminates in accordance with Borrowcr s and:Lender's wmten agreementor appl:cable law,

. 8, lnspectlon. ‘Lender or its:agent may makc ‘reasonable entries upon.and inspections of the Propcny Lender
shall give Borrower notice at the time of or prior'to an inspection, specifying reasonable cause for the i inspection.

9.. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any: part of: thc Property, or for conveyance in lieu of condemnation, are hereby
assigned.and:shall.be paid.to Lender.

In the event of a to1al taking of the Propcrty, lhc proceeds shall be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess ‘paid: to Borrower, In the event of a partial taking of the Proper:y.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount:of. the proceeds- multiplied by. the following fraction: (a).the total amount of the sums secured immediately
before the takmg. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to.Borrower.

If the Property i is abandoned by Borrower; or if;:afler notice by Lender to Borrower that the condemnor offers to
make an award orseitle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is
gwcn, Lender-isa. t}‘ orized to collect and'apply the' proceeds; at'its option, either to restoration or repair of the Property or
to the sums secured - Fy this Sccumy Instrument, whcther ornot then due.

~.Unless Lenocr Ah'j Borrower otherwise agrcc in; wntmg, any application of proceeds 1o principal shall not extend or
postpone the due date 2/ 12:2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. - Borrower P‘ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification’ of amortization of the sums secured by this: Security Instrument granted by Lender to any successor in
interest of, Borrower'shall noi r,x.-'atc to release the habnlny of the original Borrower or Borrower's successors in interest.
Lender shall: not be required  tc'commence proceedings against any successor in interest or refuse to excend time for

payment or otherwise modify amo: rization of the'sums secured by this Security Instrument by reason of any demand made.

by the original Borrower or.Borrower's zisccessors in interest. Any forbearance by Lender in exercising any right or remedy
_shall not'be a waiver of or preclude the ex<roise of any right or remedy.

11, ‘Successors and’ Assigns Bour.d; Joint: und Several Liabﬂity, Co-signers. The covenants and agreements of

this Security. Instrument shall bind and benefi. the succcssors and" ass:gns of Lender and Borrower, subject 1o the provisions.

of paragraph-17. BormWer s covenants and auecmcnts shall bejoint and several. Any Borrower who co-srgns this qt:c:umy ,
Instrument;but’ does not execute the Note: (a) is'co 5|gnmg this Security. Instrument only to morigage, grant and.convey .

that Borrowcr s interest in.the Property under thc s of this Security Instrument;.(b) is not personally obligated to pay
the sums.secured: by this Sccunty Instrument; an
modxfy. forbcnr or make’ any accommodauons wnth:rcg ard 1o thc terms of this Security Instrument or the Note wnhout

that Borrower’s consent.
12. Loan Chargw. Ifthc loan secured by this Sewmy Instrument is subject to a law which sets maximum.loan

charges, and- ‘that Jaw. is finally " interpreted: so that-the ‘inter:st. or other loan charges collected or to be collected in
connecnon with the. Joan' exceed the permitted: limits,. then; (&5’ my such loan charge shall be reduced by the amount.
necessary to reduce the charge to the permitted limit; and (b) any <.n: already collected from Borrower which exceeded:
permitted’ limits. will- be réfunded to Borrower. Lender. may choose to incke this refund by reducing the principal owed
under the Note orby: makinga direct payment'to Borrower. If a refund rédrices pnnc:pal the reduction will be treated-as a
partial prepaymént without-any prepayment charge under the Note:

13.: Legislation Affecting Lender’s Rights. - If enactment .or expiriticn of applicable laws has the effect of

rcndcnng any provision.of the Note or.this Security. lnstrumcm unenforceable according to its terms, Lender, at its option,

may requiré immediate: payment in’full-of all sums; secured by. this; .Security. Ins‘riment and may invoke any remedies’

permitted:by. paragraph 19..If Lender exercises this option, Lender shall'take the st<ps.pecified in the second paragraph.of
paragraph.17.;. = .

14, Noticm, - Any noncc 1o Borrower provided for in:this Secumy Instrument snall Le given by delivering it or by
mailing it by first: class mail’ unless apphcablc law rcqun'es use-of. another method. The ndtize shall be directed to the
Property: Address or any other address' Borrower dcsngnatcs by notice to Lender. Any notice to Lender shall be given: by
first class’ maxl 10 Lender's address stated herein or’ any ‘other address Lender designates by notice to Eorrower. Any notice

provxdcd forin.this Secunty lnstrumcnt shall be decmed to havc bccn given to Borrower or Lender wierogiven as provided-

in this paragrezh.: o
. &A% Governing Law- Severability Thls Secunty lnstrumem shall be governed by federal law 7oA the law of the

junsdlcnon lnf%whu.h the: Propcrty is:located. In'the event that any provision or clause of this Security Inst.ument or the
Note.conflicts:with: apphcablc law, such conflict shall :not. affect other provnslons of this Security Instrumeiivcr the Note:
which:can' ‘be given-effect without.the.conflicting provnsuon “To thns end the provisions of this Security Instruinent and the
Note are declared to-beseverable. ,

16.. Borrower’s Copy.: Borrower sha]l be glven one conf‘ormcd copy of the Notc and of this Security Instrument.

17, Transfer of the. Property or a Beneﬂcia ;Interest in Borrower, If all or any part of the Propcr(y or any.
interest in it'is'sold or. trans ed (or ifa bencﬁcm mtc in B wer is sold or transferred and Borrower is not a natural

persony wnthout Lender's pnor written:consent,’, Lender’ niay, at’ né opnon. require- immediate pnymem in fulk of al¥ sums.
secured by this’ Security. Instrument.’ Howcver. lhls opuon sha!l not be exercised by Lender if exercise is prohibited by '

federallaw us of the date of tlus Security Inst! rument:
If Lender exercises this opnon. Lender shall givé Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is dcllvcrcd or:mailed within which Borrower must pay all sums secured by’
this Security Instrument.’If Borrower fails to pay these' sums priof 10:the expiration of this-period, Lender may invoke any
remedies permmed by this Secunty Instrument without further notice or ‘demand on Borrower.

18; Borrower's Right: to Reinstate. If Borrower meets: ccnaln'condmnns, Borrower shall have the right 10 have.
enforcement of this. Sccunty Instrument discontinued at any ‘time'prior to'the earlier of: (a) 5 days (or such other perrod as.
applicable Jaw’ ‘may specnfy for reinstatementy before; sale’of the' Propcrty pursuant to any power of sale contained in thm
Security Instrument; .ori(b). entry of a’judgment’ enfor “mg thxs Security! Instrument. Those conditions are that Borrower:
(a) pays: Lcnder all: sums ‘which then would: be duc ) der this: Sccunty lnstrumcm and the Note had no acceleration
occurred; (b) curcs any ' default'of any, olher covenant or, ngrecmcnts- (c) pays all expenses. mcurrcd in enforcing’ lhns
Sccumy Instrumem. mc}udmg. bu! not hm:tcd‘to, reas nablc attorneys fees; and (d) takes such action’as Lender may

ire ‘th ty Instru ent, Lender's nghrs in. the: Propu‘ly and’ Borrowurs‘
) hya“ continue: unchanged Upon reinstaiément; by’
reby' hall remam fully’effective as if no'acceleration: had .
¢ ‘ranon undcr pangraphs i30r17.

siagrees that Lender and any other Borrower may agree to extend,’

gLSETT6S
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THIS CONDOMINIUM RIDER is made this 27th day of February -!2 89.
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust. or Sccunty Deed (the
“‘Security Instrument”’) of the same date given by the undersigned (the ‘‘Borrower’') to secure Borrower's Note to

HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK (the “'Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1838 STOCKTON DRIVE, UNIT 3313, HOFFMAN ESTATES, ILLINCIS 60195
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of; a condominium project known -

as:
BARRINGTON SQUARE I
[Name of Condominium Project]
(the “*Condominium Project’’). {f the owners association or other entity which acts for the Condominium Project (the **Gwners
Association’”) holds title to property for the benefit or use of its members or sharcholders, the Property also.includes Borrower's
interest in the Owners: Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furthe/ coenant and agree as follows:
A. Condominiv:2 Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s

Constituent Documetits/
Condominium.Project; ¢ Ly-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall promptly
pay, when due, all dues und-ascessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. St lnng as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master”’ or ‘‘blanket” policy ¢a t*z Condominium Project which is satisfactory to Lender and which provxdcq insurance
coverage in the amounts, for the puriods, and against the hazards Lender requires, including fire and hazards included within

the term ‘‘extended coverage,” thei:
(1) Lender waives the provisic nin Uniform Covenant 2 for the monthly payment to Lender of onc-twelﬂh of

the yearly premium installments for hazarcinsurance on the Property; and
(ii) Borrower's obligation under /Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requited coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice (of any lapse in required hazard insurance coverage.

Intheeventof a dnstribuuon of hazard insuranc: proczeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common clements, any proceeds;«evable to Borrower are hereby assigned and shall be paid to Lender
for apphcauon to the sums sccured by the Securily Instramers, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such {cliotis as may be reasonable to insure that the Owners Association
maintains a-public liability insurance policy acceptable in forii,-amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim fo! rlamages, direct. or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any pirt.0f the Property, whether of the unit or of the common

1‘1e “Constituent Documents’’ arc the: (i) Declaration or any other document which creates: the -

elements, or for.any conveyance in licu of condemnation, are hereby ass.gred and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security Instrumeat as provided in Uniform ‘Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except after notice.te Lender and with Lender’s prior written consent,

either partmon or subdivide the Property or consent 10:
(i) the abandonment or termination of the Condominium Project, except f ur abandonment or termination required-

by law in the case of: substanual destruction by fire or other casualty or in the case’o”a)taking by.condemnation or-eminent

domain; -
(ii) any nmcndmcm 1o uny provision of the Constituent Documents if the reavision is for the cxprcss benefit

of Lender; .
(iii) termination of professional management and assumption of scif-managem=nt of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covrrage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lenue=may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied ov the Security
Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest From the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcqueslmg payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Candominium -Rider.

/QW«/ ﬂﬁ&— (Seal)

DAVID ALVA @; A . -Borrower -

Fr
-kt

¢
P
l“- r

-, .,

"'«

i (Seal)e sy
ARCELIA ALVA, HI -Borrower-'~

(Seal)

-Borrower

_(Sealy

-Borrower

(Sign Origlnal Only}

MULTISTATE- CONDOM!N!UM RIDER—Single Family— FNMA/FHLMC. UNIFORM. INSTRUMENT . Form 3140 12/83
-8 iwsom VMP MORTGAGE FORMS ¢ (313»293 8100 ¢ 1900)521 7291 '
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THIS CONDOMINIUM RIDER is made this 27th day of February !9 89.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Deed (the
“‘Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’) to secure Borrower's Note to

T

BOUSEHOLD BAMK f£sb, A FEDERAL SAVINGS BANK (the “Lendcr")
of the same date and covering the Property described in the Security Instrument and located at:

1838 STOCKTON DRIVE, UNIT 3313, BOFFMAN ESTATES, ILLINOIS 60195

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known -
as:

BARRINGTON SQUARE I
{Name of Condominium Project]

(the **Condominium Project"’). If the owners association or other entity which acts for the Condominium Project (the *‘Owners
Association’?) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the usecs, proceeds and benefits of Borrower's interest, ’

CONDOMINI’M COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthér'orvenant and agree as follows:

A. Condominiuni Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The ‘‘Constituent Documents’’ are the: (i) Declaration or any other document which creates the
Condominium Project; (1) oy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues‘and sssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So 'cng as the Owners Assocnuon maintains, with a generally acccptcd insurance carrier, a
“‘master’® or “blanket’’ policy on<nz Condominium Prgjcct which is satisfactory to Lender and which provxdes insurance
coverage in the amounts, for the perio<s, and against the hazards Lender requires, including fire and hazards. included within

the term ‘‘extended coverage,'’ then:
(i) Lender waives the pro‘isiosin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insirance on the Property; and
(ii) Borrower’s obligation under Uni“orm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requivad-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of zny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance r.oceeds in licu of restoration or repair following a-loss to the Property,
whether to the unit or to common elements, any procecds jjayable to Borrower are hereby assigned and shall be paid to Lender
for application-to the sums.securcd by the Security Instrumsiic, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such 1ctions as may be reasonabile to insure that the Owners Association
maintains a public liability insurance policy acceptable in form ainount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim 7or/damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any par{ o the Property, whether of the unit or of the commgn
elements, or for any conveyance in licu of condemnation, are hereby arsisaed and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumént as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice-sw Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exc=pt.ior abandonment or termination requxrcd
by law in the case of substantial destruction’ by Tire or other casualty or in the case 0.2 taking by condemnation or eminent

domain;
(i) any amendment to any provision of the Constituent Documents if the/qrovision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-managemerit of the Owners Association;

or .
: (iv) any action which would have the effect of rendering the public liability insurance ~orcrage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then.Leridzr roay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuzed b3t the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intere:t from thé date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to' Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Ridér.

;—4»{ / e e (Seal)

CZ. ol -Borsower’

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower.

(Sign Original Only)

e

MULTISTATE CONDOMINIUM RIDER—Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
D -8 weom VMP MORTGAGE FORMS « {313)283-8100 © {8001821-7291 :
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THIS CONDOMINIUM RIDER is made this 27th day of February 89 .
and is mcorporatcd into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Secumy Dccd (the

“‘Security Instrument'’) of the same date given by the undersigned (the ‘‘Borrower”) to secure Borrower's Note 10
- et o - ot il A PO

BOUSERQLD BANK £sb, A FEDERAL SAVINGS BANK (thc “Lender)
of the same date and covering the Property described in the Security lnstrdt_ncnt and located at:

1838 STOCKTXX! DRIVE, UNIT 3313, BOFFMAN ESTATES, ILLINOIS 60195

[Property Address}
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known

as:
DARRINCTON SQUARE T
[Name of Condominium Project]
(the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the ‘‘Owners
Association'’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINI"M COVENANTS. In addition to the covenants and.agreements made in the Security Instrument, Borrower
and Lender furthér crovenant and agree as follows:

A. Condominiim Obllgallons. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The **Constituent Documents’” are the: (i) Declaration or any other document which creates the
Condominium Project; (i or-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues‘ar< wssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. SU 'nng as the Owners Assgcmuon maintains, with a generally accepted insurance carrier, a
“‘master’’ or ‘“‘blanket’’ policy on_tnz Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perior's, and against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,”’ then:

(i) Lender waives the provisiorin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazara insurance on the Property; and

(ii) Borrower's obligation under Uniorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requized. zoverage is provided by the Owners Association policy. ’

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazard insurance p’oreeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds;ayable to Borrower are hercby assigned and shall be paid to Lender
for application to the sums secured by the Security Instiumess, with any excess paid to Borrower. -

C. Public Liability Insurance. Borrower shall take such (ictioils as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in forin “amount, and extent of coverage to Lender.

D. Condcmnation. The proceeds of any award or claim {cr aamages, direct or consequential, payable to Borrower
in connection with.any condemnation or other taking of all or any parrofthe Property, whether of the unit or of the.commen
elements, or for any conveyance in lieu of condemnation, are hereby ass.gwed and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument/as provided in Uniform Covenant 9.

* E. Lender’s Prior Consem. Borrower shall not, except after notice«ts ‘Lender and with Lender’s prior written consent,
cnhcr partition or subdmdc ‘theiProperty or consent to:

co (i) the abandonment or termination of the Condominium Pro_|cc1 exvent for abandonment or tcrmmauon required

by law in the case of substantial destruction by fire or other casualty or in !hc casc’o/ ataking by condemnation or eminent

domain;
(i) any amendment to any provision of the Constituent Documents if the zoovirion Is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-managemun. of the Owners Association;

or
(iv) any action which would have the cffect of rendering the public liability insurance cov-rage maintained by

the Owners Association unacceptable to Lender.

F. Remedies: If Borrower does not pay condominium dues and assessments when due, then Lepar, may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts shall bear. interes. from the date
of disbursement at the Note rate and-shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

,/'::l.' . /' ,,
-mvm-‘j’/éft’;"""/ o2 _(Seal)

Y
A /5" ol -Borrower

it £y Legne (s
-Borrower

(Seal)

. -Borrower

(Seal)
-Borrower

{Sign. 0((?/118/ f_ only)

MULTISTATE CONDOMINIUM RIDER—Single Famity — FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
P8 w00 VMP MORTGAGE FORMS « {313)293.8100 * {800}521-7281 _ . B
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