UNOFFICIAL COPY:-

HrCI«ﬂ»C#:‘-‘lOé}G?‘Q%O" — ' [Spsce Above This Line For Recording Data)
MORTGAGE

: THIS MORTGAGE (**Security Instrument”) iS 8iVEN ON ...vorecinrssnnns LJMaxehoS...
19....89.. The mortgagor is ; Patmcx. o MeCarthy.. hachaler. .and. Madly. A, nx:,scqu..‘smnatm:- =
. =7 (“*Borrower"). This Security Instrument.is given to .........QRQWR....—.,‘ ........

qutgagﬁ Ch ’Wl‘llchls orga
undcrthe laws’ of che, and whose address is .61

dated the same date as. thls Sz.cn‘ ty Instrumcm (“Notc"). whtch provndcs for momhly paymems, with thc full dcbt. if not
paid earlier, dueand payable 4n Marsh.1,..2Q12 +.... This Security Instrument
secures to 'Lender: (a) the repayniert of the debt evidenced by the Note, with: interest, and. all renewals, extensions and.
modifications; (b). the payment.si.all other sums, with interest, advanced: under paragraph 7 to:protect.the sccurity of this
Sccumy ]nstrumcnt* and (¢)'the performance of Borrower’s coven. nts and-agreements under ‘this Security Instrument-and

Borrowar uo"., hcreby mortgage, gram and convey to Lendcr the following dmnbed property.

locatcd m e s CRAK i ois County. Illmoxs:,

'Lot 2‘0v,"1in Orland Square Village Uanfc/Number 6, be:.ng a subdiv:.sion o:E part T
“of.; the Northeast 1/4 of Section 15, l'ownship 36 North, Range ’12 East of the
' Th:.rd P:incipal Me:idian.

‘Permanent Tax Number: 27-15-207-011

whlch has thc address LR — 25423..8....Davenshire. . hane SRR <2 xlan" '.; Rﬁrk
[Streat) . ' (Cltﬂ

llhnois‘..f..' RO -1 L1t (“Property Address”);
Lo (Zip Ccdc}

TOGFTH!:R Wl'r‘H all the improvements now or hereafter erected on.the propcrty. und all. Lascmcms. rsgh\s.
appurtenances, rents, royalties,:mineral, oil and gus rights and profits, water.rights’und’stock and all fixtures:now-or
heréaflter a part; ofthe propcrty 'll‘rcplnccmems and additions shall also be covercd by this Security’ Inslrumcm AH cl‘thc

foregoing is rcfcrrcd toin 'this rity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is Iawfully seised: of lhc cstate hereby. convcyed and has the rlght to‘
mortgage,;grant. and convey thé.Property and that the-Property is unencumbercd except: for encumbrantes of record,
Borrower; warrants nndjwm dcfcnd gcnc.rally the title to the. Propcrly agumst all claims’ and dcmands. subject to anyA
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If Lender required. mortgage insurance as a condition of makmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required:to-maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicablec law.

8. Inspection. Lender or its agent may make. reasonable entries upon and. inspections of the Propert) Tender
shafl gnve Borrower notice at the time of or'prior. to an'inspection specifying reasonable cause for the i inspection.

‘Condemnation. . The proceeds.of any award or-claim for damages, direct or consequential, in connection with
any: condemnanon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall'be paid to Lender.

"~ In.the:eveént of a total taking of the Property, the proceeds.shall be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wrifing, the sums secured by this Security Instrument shall be reduced by
the amount of the: prooeeds multiplied by the followmg fracuon- (a) the total amount of the sums secured immediately
before the takmg. d:vxded by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.: :

If the Pronerty ns abandoned by. Borrower, or: xf,\after nouce by Lender to Borrower that the condemnor: offers to
make an award 7r sottle a claim for damages;, Borrower fails. to: rwpond 1o Lender within 30 days after the date the notice is
given, Lender is.auchorized to collect and apply the proceeds :at its option, either to restoration or repair of the Property or
to the sums secures by this Secunty Instrument, whether ornot. then due.

- "Unless Lend(s. .1 Borrower otherwise agree.in: writing,’ any application of proceeds to principal shall not extend or
postpone the due date ci.tt e monthly payments referred to in- paragraphs 1.and 2 or change the amount of such payments.

10...Borrower Not ‘ricleased; Forbearance By' Lender Not a Waiver.  Extension of the time for payment. or

modlﬁcanon of amortizat.on ~f the sums secured: by. this. Security. Instrument granted by Lender to-any successor: in

interest of Borrower shall nol or<rate to release the ‘liability of the original Borrower or Borrower's successors in:interest.
Lender ‘shall not_be required (o commence: proceedmgs against'any, successor in.interest or refuse to extend time. for:
paymentor otherwise modify’ ‘aiortization: of the sums secured by. this Security Instrument by reason of any demand:made

by the. ongma.l Bon'ower or Borrowe! s sucréssors in xnterest. Any. forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeriréise of anly, right or remedy:-

11 Suecusors and; ‘Assigns: Bound' .n.*nt ond Several Linbihty, Co-signers. The covenants and agrecments of
this Secunty Instrument shall bind:and ben fit the's ccessors and assxgns of Lender and Borrower; subject to the provisions
of paragraph 17. Borrower's covenants xmd‘ag;rr en*e’zts shall beijoint and several. Any Borrower who co-signs this Security
Instrument’ but does notexecute the Note: (a). iz t2=signing this. Security Instrument-only to mortgage, grant and convey
that Borrower s interest in the Property under the te.ris of this Secunty Instrument; (b) is not personally obligated to:pay
the'sums: secured by ‘this Secunty Instrument, and\\.. [agrees that Lender and any other Borrower may agree to. exu.nd,'

modify,’ forbeer or mnke any aecommodauons with regar2io the ‘terms of this Security Instrument or the Note' thhout‘

that. Borrower's.consent.’

12, Loan Clmrges.» If the loan secured by. this Secur vy Instrument is subject to a law which sets maximum loan:
charges, and. that law is"finally interpreted; so- that. the interrst’ or other loan charges collected or to be collected in.

connection; thh the loan ‘exceed the permitted’ limits,” then: () 9 ;iv'such. loan. charge shall be reduced by the amount

necessary. to: reduce:the charge to.the permitted: lumt, and ('b) any can's already collected from Borrower which exceeded:

permitted: limits: will‘be refunded to Borrower.. Lender may-choose (¢ tnake this refund by: reducing the principal owed!
under the Note or by making a direct payment to Borrower. If a refuni! r:d»:ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge. under the Note.

-13: Legislntion Affecting’ Lender's- Rights. If enactment or ex)iration of apphcable laws has the eﬂ'ect of
rcndermg any. provision of the Note or this Sccunty Instrumentunenforceabic ncrording to its terms, Lender, at its option,
may require. immediate-payment in full: of all sums ‘secured by this Security instriiment and may invoke any remedies
permxtteci by paragraph 19: If Lender exerc:ses thxs opnon. Lender shall take the st2psapecified in the second parugraph of
paragraph17.: .

14, Notices Any notlce to Borrower provxded for in this Security Instrument sha!! be given by delivering it or by

mailing it by, first class .mail unless applicable law requires’ use of another method. The aotice shall be directed’ to the.

Property Address or ‘any’ other address Borrower. desngnates by notice to Lender. Any nouce *5°I.ender shall be given by
first class mail to.Lender's address stated herein or any other address Lender designates by not ce tr) Borrower, Any notice:
provxded for in this Secunty Instmment shall.be deemed to have been given to Borrower or Lenuen v, aen given as provided
in this’ pa.ragraph :

“18." Govemlng Law, Severabﬂity Thxs Secunty Instrument shall be governed by federal Izwand the law of the
Junsdlcnon in'which the Property is located. In the event. that'any. provxsnon or clause of this Security Irsirument or the
Note conflicts: with' appl:cable law, such. .conflict sh' all not affect other prov:saons ‘of this Security Instruine:t or the. Note
which can be given effect: without the' conﬂxctmg prov;s:on "To! thls end the provisions of this Security Instrument and the
Noteare. declared to'be'severable. :

16. - Borrower's Copy:: Borrower. shall be given:one confonned copy of the Note and of this Security. Instrument.

17. Tmsfer of the: Property or.a: Beneficial: Interest in:Borrower.. . If all or any part of the Property or any

interestin: 1t is sold‘ortransferred (orifa’ beneﬁc:al mterest in:Borrower is sold or transferred and Borrower is not a natural.
person) without Eender’s prior written consent, Eender’ ‘may, at its:option, require immediate payment in full of all sums:

secured.by: this Security Instrument. However, this opuon shall not be exercised by Lender if ‘exercise is prohibited"by
federal law as of the date of this Secunty Instrument.;; g

If Lender éxercises this option, Lender shall: gwe Borrower notice of acceleration. The notice shall provide a period
of not less than: 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument..If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to:Reinstate, - If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued‘at any time prior to the earlier of: (a) 5 days:(or such other penod as
applicableilaw. may: specnfy for reinstatement) before sale of the Property pursuant to any power of sale contained:in:this
Security Instrument; or ) entry of a judgment enforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays:Lender all'sums which- then would"be.due: under this. Security Instrument and the Note had no acceleration:
occurred; (b)-cures:any default ‘of any other: ‘covenants or agreements; (c) pays all' expenses incurred in enforcing this
Security: Instrument.nmcludmg. but not limited. to, reasonable:attorneys' fees; and (d) takes such action as Lender may
reasonably, require to: assure: ‘thati the: lien of; this Secunty Instrument,: Lender's:rights. in-the: Property and Borrower's.
obligation: to"pay . the: sums. ‘secured by’ this: Secunty* Instrument;shall continie: unchanged.: Upon: reinstatement; by.

Borrower, this' Secuntylnstrument andrthe obhganons secured hereby shall:iréemain fully eﬂ'ecuve as if no acoelerz_mon had
oocurred " Hi }wever.»t}uslnght to' remstate shall not‘appiy m lh caseof acceleranonx under paragraphs 130r17: .

‘sesgtxes




