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Th'is rinstr'ument ‘Was, pr'epared :

' RETTEN" & “COMPANY - INC:. MORTGAGE S R TR Sy PR

WILMETTE "ROAD™PALATINE  IL' - 60067~ o 9807102436 i
C ;‘Secuntylnstrument")lsngenon M?f“-‘;,'.‘?,,‘,' T 14th o .1989:

mo rooué' OK 'v‘oou. ; HlS WIFE-

). Ttns Securuy Instrument is ngen to
MARGARETTFN & COMPANY C.

""which isz 3amzed and cxisting under the lawsof - ‘Fhef Stateofmew vJersey d'whose

On}e .;.-Ron:s‘on R o7d -
Ise'Hn. New na'rqy 08830

YEr'OW 'Lendertheprmc.pa’snmof ' ' T ey S e
. E gh‘ty Thousand, znd 00/100 : . , .
Dollars, (U.S.:s. . 80,000.00 _ ). This debt is evidenced: by Borrower s note dated the sarne date as. this

Securtty lnstrument (‘‘Note’’), which piovid-s for monthly payments, with:the:full debt, ‘if not paid:earlier; due:and: payable
on+ ApriT Ist., 2018 - This Security Instrument secures‘to’Lender:: ‘(a)-the repayment of the

debt evxdenced by 'the Note, wnh ‘interest, and all 1enewalu, extensions and modific ications;’ '(b) the’ payment of all other sums,
with,, mterest, advanced under paragraph 7 to ;'r ost the security of this’ Secumy Instrument. and (e) ‘the performance of
Borrower S. covenants .and ‘agreements under this Selvsity Instrument and-the, Note, .For. gns purpose, Borrower.does-hereby.

mongage,,gram andzconveyto Lender the:following ces.ribed.property.locatediin’  ..-CO S Coumy, Ilhnons.
LOT# 12 IN- DV W~ ELDRED RESUBDIWISION. OF . BLOCK. 20 AN, THE. S

. _VILLAGE-OF" JEFFERSON IN SECTION" 93 TOWNSHIP 40 NO‘RTH*.\;‘
. RANGE:,13. 'EAST OF 'THE THIRD PINCIPAL MERTDIAN:" T
a.'xu_moxs .PIN # 13-09- aos -3h 2= oooo

whxchhastheaddressof‘ e ‘ ‘ o B e
5029 W CARMEN - CHICAGO, 1IL 60630 " -

TOGETHER WITH all the 1mprovements now or hereafter erected on the .property, and all easements. nght.,, ‘
appurtenances, rents, royaitxes, mineral; oil and'gas rights and profits, water: nghts and’ stock” and all/fixturesnow or‘hereafter *
a panof the propcrty. All rep]acemems and additions shall also' be covered by thls Security Instrumem. Allof the foregoing is .-
referred to m,thxs Sccunty lns;rumem as the “Property ' 3

BORROWERMCOVENANTS that Borrower-: is lawfully sensed of . the estate hereby conveyed and has the nght to
mortga ""gram and- convey- -the: Property ‘and that the Propeny is unencumbered :except -for: encumbrances: of; Tecord,
BorrOWer fts an willi defend general]y the ‘title” to the Propeny agamst all’ claxms “and’ demands. subJect torany

; .RUMENT combmes ‘uniform’ covenants for nauona! use and non umform covenams wnh limited o
vananons by 3unsd1cuon to-const:tute a uniform security 1nstrument covenng real’ propert,. . ] L

ILLINOIS—SINGLE FAMILY—FNMA/F HLMC UNIFORM INSTRUMENT . ’ .
| MAR-1205 (Rev. 7/87) , ‘ ' o - . Form3014 12/83 -
) Replloe: 11709 (Rrv 7/84) lnd MAR- l205 (l/lﬁ) ! ‘ e . : R
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in wﬁﬁns?§¥¢ sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(8) the total:amountofithe;sums.secured immediately. before the taking, divided: by (b) the fair market value of the Property immediately
before the taking.: Any-balance shall’ be*paid:to ‘Borrower.. . ‘

1f the Property is:abandonedby:Borrower, or if, after notice by Lender to Borrower that the condemnor offerss 1o make an award or set- -
tle a claim:for damages}:Borrower; fails'to respond.to Lender within 30-days after.the date the notice is given, Lender is authorized to collect
and apply. the proceeds,;at its option, cither to restoration-or-repair-of the.Property or to the sums secured by this Security Instrument, .-
whether. or.notithen:due. - . oo . R ‘ : :

Unless Lender and: Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone the due

date of the' monthly payments referred to in:paragraphs I and 2-or.change the amount of such paymenis.

: 10. Borrower Not Released; Forbearance By Lender Not'a Walver. Extension of the time for payment or modification of amortization
of the sums secured by. this. Security Instrument granted:by. Lender to any successor in interest of Borrower shall no1 operate 1o release the
liability. of. the original Borrower or Borrower's successors in-interest. Lender shall not be required to commence proceedings against any suc-.
cessor in interest or refuse to.extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by .
reason of any demand made by the original Borrower or Borrower's successors.in interest. Any forbearance by Lender in exercising any right’
or remedy shall'not be-a.waiver of or preclude the exercise of any: right: or'remedy. o

11.. Successors and: Assigns:Bound; Joint. and Several Liability; Co-signers. The covenants and agreements of this Security Instrument;;,
_shall'bind and berniefit the successors:and assigns of Lender. and Borrower, subject (o the provisions of paragraph 17. Borrower’s covenants: -
and agreemenits; shall:b” joint and: several. Any. Borrower: who, co-signs this Security Instrument but does not execute: the Note:: (a)'is. co- -
signing this Security lstti.nent only to mortgage, grant.and convey-that Borrower's interest in the Property under the terms of this Security.
Instrument; (b) isnot' persr2ally obligated 1o pay the sums sccured by this Security Instrument; and (c) agrees that Lender and:any.other.Bor- .
rower may‘agree'to exter.d; [andify, forbear or make-any accommodations with regard to the terms of this Security Instrument or the' Note:
without that. Borrower’s canszar. _ . o T
- 12;" Lonm Charges.: If the (08 1.secured by this Security Instrument is subject to a law which sets maximum loan.charges, and thal'law is
finally interpreted so-that the iniirost orother loan‘charges collected or to be collected in connection with the loan exceed'the permiited limits,:
then: (a)hnyvspchf loan:charge shall:be /~duced by the amount,necessary 10 reduce the charge to the permitted limit; and:(b) any sums already: "
collected from’Borrower which excecdes permitted limits will be refunded to Borrower. Lender may choose to make this refund-by'reducing:,”
the principaliowed under the Note or bl waking a direct payment 10 Borrower. 1f a refund reduces principal, the reduction will' be treated-asa
partial prepayment’ without any prepaji=i.ént charge under. the:Note:, 5. "+ o
‘13, Legislation Affecting Lender’s Rights. 1f.enactment.or expiration-of, applicable Jaws has.the cffect of rendering any provision‘ofithe .
Note or this'Seturity. Instrument. unenforceasls o, 2ording; tc; jtsiterms,.Lender, at its. option, may require immediate, payment in-fult.of all’

sums secured. by this Security.Instrument and may invake any remedies: permitted by paragraph 19. 1f Lender exercises this option, Lender:
shall take the steps specificd in the second paragrar.n o) paragraph:17, -

14, Notices.: Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class-

mail unless applicable law requires’use of another metkod: The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to' Lender. Any noticeto.Lendzi ziia)) be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender; designates by notice 10:Borrower.: Any. notice p’ 0+ uded: for. in: this Security Instrument shall be deemed to have been given to’
Borrower or Lender: when givén-as provided in this paragrap’s. -~ . .

15. Governing Law; Severnbility.. This Security Instrumen. sha’. “e governed by federal law and the law of the jurisdiction in which the
Property is located. In the eyent that any provision, or.clause of thi| Security.Instrument or the Note con flicts with applicable law, such con-
flict shall' not affect other provisions of this Security Instrument or tha Mate'which can be given effect without the conflicting provision. To
this end the;provisions of this Security Instrument and. the Note are ceclrred to. be severable. )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, .fl'’or any part of the Property or any interest in it is sold or
transferred-(or if a beneficial interest in Borrower is sold or transferred-and Borruveer is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sumz sccured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the JSoic of this Security Instrument. S

1f Lender cxercises. this option, Lender shall give Borrower notice of acceleration. 7o notice shall provide a period of not less than 30
days from the date'the notice is delivered or mailed within which Borrower must pay all ums .erured by this Security Instrument. If Borrower.
fails to pay-these sums prior to the expiration of this period, Lender may invoke any reni2dirs permitted by this Security Instrument without™.
further notice or demand on Borrower.. )

18.. Borrower’s: Right to. Reinstate. If Borrower mects certain conditions, Borrower suel Yave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (n) § days (or such other ~eriod as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security astrument; or (b) entzy of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which t2¢n would be due under this Security: |
Instrument and the Note had no:acceleration occurred; (b)-curés-any default of-any other covenants cr agreements; (c). pays all expenses:in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; an (d) takes such action as Lender; %
may reasonably require to:assure that the lien of this Security Instrument, Lender’s rights in-the Property and/3ecrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thisSe-urity Instrument.and;the’ | et
obligations secured hereby shall remain fully effective as’if no: acceleration had occurred. However, this right te/relastate shall not apply in' P
the case of acceleration under paragraphs 13 or 17. : Co:
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NON-UNIFORM COVENANTS. Borrower and:Lender fusther covenant and agree as follows: o

19. Acceleration; Remedies. Lender shall give notice to-Borrower prior to acceleration following Borrower’s breach of any covenant ot
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable Iaw provides otherwise).
The notice shall specify: ().the default; (b) the action required to.cure the default; (c) s date, not less than 30 days from the date the ‘not_ice’lshi
given to Borrower, by which the default must be cured; and'(d):that failure 10-cure the default on or before the date specified in the notice'?,
may result in acceleration of the sums secured by this Secutity. Instrument, foreclosure by judicial proceeding and <ale of the Property. The-:
notice shall further inform.Borrower of the right to reinstate after. acceleration and the right to assert In the foreclosure proceeding the non-,
existence of & default’or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or before the date’
specified inithé notice, Lender at its option may require immediate payment in:full of all sums secured by this Security lnstmmenl‘,wl!hout?‘.ﬁ_;':-
further demand and may foreclosc this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in ' -
pursuing the remedies. provided in this paragraph 19, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence.. ':’.'f‘.

20, Lenderin Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira- bore
tion of any period of redemption following judicial sale, Lender:(in person, by agent or by judicially appointed recciver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents'collected .
by Lender or the receiver shall be applied first to payment of the:costs:of management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premitums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by:this Security In<
strument, . o e el o s e e e e ) S

21. Reiense. Upon, payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument without

charge to Bofrower. Borrower shall-pay any recordation costs.
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