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- laws of the Umted Statcs of Amcrica, whosc address is

-grant-and convey: toLendcr the following described propeit; iocated in. the County:; of

_grant and convey the Property, that the Property is unencumbered, except for °
. FIRST MORTGAGE:TO MID AMERICA FEDERAL IN THE AMOUNT OF: ONE HUNDRED FIVE THOUSAND AND NO/IOD---‘--

NOFFICIAL (:Ni)¢?®(b

200K ColNTYy, ity o nstrument was p rcpared by:

t‘f(fn;ﬂ’!'sr,-a:

1983 HIR 1S 1 15 29

T i VAL b
BYs ALLEN:H.. xomnm

'891.13080‘ 40.W. %

W
estern - Springs o nz o 60558

89113080 ' LOAN #__760008949 -

Corporale Trustee Under a Land Trust—Junior Lien

EQUITYCashLine - - 1 4 00
MORTGAGE : - ' B B
THis MoF <G GE is made this 21ST day of FEBRUARY =~~~ -~ ,19..89
between thc Mortp gor. . BANK_OF LYONS ' i : —
(herein “Borrower”)
not pcrsonally. but v.e v as Trustee under a Trust Agreement dated MAY 27
19 75, and kno‘ a#sTrust No. 1519 and the Mortgagcc,

MID: AMERICA FEDE RAL SAVINGS & LOAN ASSOCIATION, a corporauon orgamzcd and exnstmg under the
40 WEST 47TH:STREET " o

. WESTERN: SPRINGS, xL £0558 : (hcfein"l_endcr")

WHEREAS, Borrower is indebte({ tr Icnder in the principal sumof __FIVE THOUSAND AND NO/100~-====-=cnccmn-

L D ttd e et bl ettt intetabetatataintetetndninietetaiahaiubetaeining ( 5 000, 00) —c—es g Dollars’

which’ mdcbtcdness is evidenced by Borrower s Equity Agreement and Promissory Note (herem “‘Note"") prov:dmg f or
pcnod:c pgg;:{ggft{sy asl, caggg“for‘thcrem with:th+ balance of the mdebtedness. if not sooncr - paid, duc and payable on:__

To SECURB to Lender the repayment of the indcttadness evidenced by the Note, with interest thereon, the payment
of all other’ sums. ‘with interest thereon, advanced ir. acczrdance herewith to protect the; security.of this:Mortgage,.:and

the. performance of the covenants and agreements of Bor:ower herein: contained;: Borrowcr ‘does ‘hereby’ mortgage,
,_COOK " . Stateof Illinois:

LOT 16 AND THAT PART OF LOT 17 LYING NORTHERLY OF /. *.INE DRAWN FROM" A POINT ON- THE.EAST
LINE 0F 'SAID LOT 25 FEET SOUTHERLY FROM THE NORTH EAST CORNER' ‘THEREOF TO ‘A POINT a5
FEET.SOUTHERLY FROM THE :NORTH .WEST % OF SAID' LOT IN MAPL"dU 0. DIVISION OF RIVERSIDE.

BEING:A. SUBDIVISION OF THAT. PART OF THE NORTH EAST k% OF :ECT!JN 35.\TONNSHIP -39:NORTH,
RANGE 12, EAST. OF THE. THIRD PRINCIPAL MERIDIAN. LYING EASTFO « ESPLAINES ; RIVER' AND: ,

NORTH AND 'MEST- OF *THE -RIGHT. OF WAY OF THE SUBURBAN RAXLROAD ‘DMP_‘ NV IN CODK COUNTY ILLINDIS

?\ﬂ#‘: \S - 2 S A0 0DS
IS 2530 >0
" which has the address of - - 190 MAPLEWOOD:ROAD . =~ .. . = " ..l ‘

RIVERSIDE, IL 60546 (herein ‘‘Property Address'’);

“Together with-all. improvements now or hereafter erected on the: property,. and all: eascmcms. rights,.appur-

osoctyss,_

¥ .

tenances, rents, ‘royalties, mineral, oil and gas rights and profits, water, water rights, and;water stock, :and' all'fixtures

now or hercafter attached to the property, all of which, including replaccm;nts and additions thereof; shall be: dcemed
to be and’remain’ a ‘part of the property ‘covered by this Mortgage; and all'of the forcgoing. tog'cther with’ said propcrty

‘(or the leasehold estate’ ‘if this Morigage is on a leasehold) are herein’ referred to as thie ‘‘Property’’.

Borrower covennms that Borrower is lawf! u!ly seised of the estate hereby convcycd and has thc nght to mortgagc,

(105 OOD 00)* DATED 2-21-89 AND RECORDED AS
Orto ;warrant and.defend gcncrally the title to the property, agamst;all other, cla:ms and demands,

pohcy msurm Lender’ s intci'est in thc Property.
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UNOFFICIAL COYs o

If the Property is abandoried by Borrower, or If, after notice by Lender to Borrower tl@u(th‘dgond‘uvh\nor offers to make un award

or settle & claim’for damages, Borrower fails to'respond to Lender within, 30 days after,the,date such notice;is malled, Lenderis..

‘authorizedito collect and apply the proceeds at Lender's option, either to restoration or repair:
by this Mortgage.}- *. . S . R R ML

Unless Lender and Borrower otherwise agree in writing, any such applicaitioﬁ 6[-pr_o&.~eds 10 pti )
postpone the due date of the periodic payments refefred to in Paragraph | hereof or change the amaunt of, such payments.

" 9. ‘Borrower Not Released, Extension of the time for payment or modification of payment of the sums secured by this Mortgage
granted by, Lender to any sticcessor-in.interest of Borrower shall not operate to releass; in any manner, the liability of the original
Borrower: and’ Borrower’s successors in:interest.. Lender shall not:be required to commence proceedings:-against such successor. or

" refuse to'extend time for payment or. otherwise modify.payment of sums secured by this Mortgage by.reason of any demand made by -

 the original ‘Borrower and ' Borrower's successors in-interest. -

10. Forbearance by Lender N_ot a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or othcnusc
afforded by applicable lav:, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement :lot‘

insurance or the payment of taxes or other liens or charges by Lender shall not bé'a waiver of Lender’s “ri"ghtri‘o accelerate the maturity,

of theiindebténess secured by, this Mortgage. o s
© " '11. Remedles umulative. All remedies provided in this Mortgage.aré distinct:and cum(ql'aﬁi;é 1o any other right or remedy
under this Mortgage or afforded by law or equity, and may be cxercised concurrently, independently or successively.

12. Suceesss s and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein contained shall
bind, and the righic.ereunder shall insure 1o, the respective successors and assigns of Lender and;Borrower, subject to the provisions
of Paragraph 16 he:cof. All covenants and agreements:of Borrower shall be joint-and:several: The captions and headings of
Paragraphs of this'M<nage are for convenjence only and are not to be used to interpret or define the provisions hereof. e

13. Notice. Except/(or any noticc required under applicable law to be given'in another manner, (a) any notice to Borrower
provided for in this Mortgag~ stinll be given by mailing such notice by certified mail addressed to Borrower at the Property Addressor
at such other address as Bor1 awer may designatc by notice to Lender as provided herein, and (byany notice to Lender shall be given by
certified mail, return receipt rejuesczd, to Lender’s address stated herein or to such'other address'as Lender may designate by notice

to Borrower as provided herein. /! notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender-

when given'in this‘manner designa‘za.

14.. Uniform Mortgage; Governing, L=.w:; Severability. This form of mortgage combines uniform covenants for national useand
non-uniform. covenants with' limited variations by jurisdiciton to-constitute a uniform-security:instrument: covering real property:
This Mortgage shall be governcd by the law of the jurisdiction in which the Property is located. In the cvent that any provision or
clause of this:Mortgage or the:Note conflicts with applicable law, such conflict shall:not affect other provisions of this:Mortgage or’
the Note'which'can be given effect’ without the confuciing provision; and 1o this énd the provisions of the Mortgage and the Note'are
declared to-be severable.” - : T ‘

15. ,Bor}owgr's Copy. Borrower shall be furnishea a~~formed copy of the Note and of this Mortgage at the time of execution
or after.recordation hereof."

16. Transfer or;’(hbe‘l’ropeny; Assumnption. In the event toat the legal or equitable title of any property or part thereof securing

this -Mortgage;becomes vested in-a:person other than:the, borrowrv:1.amed: in. this instrument, or:in;the;event of .assignment, sale,
transfer, pledge, or mortgage of the beneficial interest 'of the land truel riaking this mortgage, or in the event of an installment sale of
the property securing this Mortgage, excluding (a) the creation of a lier or <ncumbrance subordinate to this Mortgage, (b) the creation
of a purchase money security interest for household appliances, (c) a t-a%isivr by devise or descent or by operation of law upon the
death of a joint tenant or (d) the grant of.any leaschold interest of three yrar or.less not containing an option to purchase, Lender
may, at Lender’s option, declare all the sums secured by this Mortgage to beim nediately due and’payable. 'Lender shall-have waived
such option to accelerateif, prior.to the salc or transfer, or in the event of anv zssignment or transfer of the beneficial:interest of the
trust executing-this instriment, Lender and:the person to whom the Property isto ¥¢ sold.or transferred;.or the person to-whom the
assignment or. transfer of the bencficial Interest Is to be made; . reach agreement in witing that the credit of such person is satisfactory
to Lender and that'the interest payable on the sums secured by this Mortgage shall bea? such rate as Lender shall request. 1f Lender
has waived the option:10 aceelerate provided in-this Paragraph 16, and if Bortower’s it essor/in interest has executed o written
assumption‘agreement accepted in writing by Lender, Lender shall release Borrower from all Jolizations under this Mortgage and the
Note. . o wer fron o ATigage Ane

. If Lender exercises such ¢

ce.shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay .
‘dué. If.Borrower fails to pay such sums prior to the expiration of such period; Lender inwy, withiout further notice

gvpkéﬁq.’niremqiics‘ permitted by Paragraph 18 hercof.” "

17.. Obligatory. Advances, This Mortgage sccures the repayment of certain sums advanced to the Beirewer under the Equity .
Agreement and Promissory Note. Provided Borrower is not'in default:with respect:to any covenant or agreeineat-under the terms of .
this Mortgage, and thé Equity ‘Agreement and Promissory Note, including the covenants to pay when 'duc-any-ums sccured by this

Mortgage; Lender is obligated from time to time and upon demand of Borrower to advance such additional stias requested by
Borrower up to the: total face-amount of this Mortgage.

. jq.;ﬁ@leﬁﬂ@ﬁ;‘—l}éﬁ_ﬁ;«. Except as provided in Paragraph:16 hercof, gpqn‘_Bor;q_wq!s‘p’r‘c;ié_hiqt_';a;iyzgoycnant or.agreement
of ;Borrower:in this; Mortgage;. inclitding ‘the covenants:to- pay. when- duc’any siums .secured; by thistMortgage, :Lender,:prior:to:

acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; (2) the action required-to
cure such breach; (3) a date, not less than 30 days from the dale the notice is mailed to Borrower, by which such breach must be cured;
and (4) that Tailure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sum secured by
this Mortgage, foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ol'a default or any other defense of
Borrower (o nceeleration and foreclosure, ! ore cl

option may declare afl of: the sum secured by this Mortguge to be Immediaicly due and payable'without further demand-and:miy
foreclose:this Mortgage by judicial ‘proceeding. Lender shall be entitled 1o collect in-sich’ proceeding all expenses of Toreclasure,
inctuding,; but-not limited to; reasonable attorney’s fees, and costs of documentary ‘evidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender’s ucceleration of the sums secured by this Mortgage, Borrower shall
have the right to have any proceedings begun by Lender ta enforce this Morigage discontinued at any time prior 10 entry of a
judgment enforcing this-Mortgage'if; (n) Borrower pay Lender all sums which would be then 'due. under this-Mortgage, had no
acceleraiion occurred; (b) Borrower cures all brenches of any other covenants or agreements of ‘Borrower contained In'this Mortgage;
(c) Borrower.pays all reasonable expenses Incurred by Lender in enforcing the covenants and-agreéments of, Borrower contained in
this Mortgage-and in enforcing Leénder’s remedies as provided in Paragraph-18 hereof, including, but not limited to, reasonable.

attorney’s fees; and (d):Borrower takes such action and pays all expenses as Ly nder may rensonably require 1o assure that-thelien of.

this Mortgage;: Lender’s interestiin . top ns secus
unimpalred:: Upon'such’paymentiand curc by Borrower, this Mortgage and the obligations secured:hercby shall remain in-full'force

and ‘cffect'as if‘notacceleration*had:occurred:

option to accelerate, Lender shall mail Borrower notice §f acceleraion in accordance with Parasraphl: ; -

f the breaclt is not cured omor before the dute specified in: the notiee,. Lender. at Lender's.

the Property:and Borrower's obligation-to pay.the sums secured by. this:Mortgage shall continuc -,

0S0ETT6S -
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