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1988 SERIES C
MORTGAGE

89113163
Merrillviile .. ip&iar‘la‘
(Address).

“THIS MORTGAGE is made this_
between the Mortgag=r.,__David' Lenti. a Bachelor

(herein “Borrower"), and the Mortgagee

13th day of_ March : . 1‘_9 89 .,

Lake Mortgage Ccriony, Inc. an association organized and existing

unaer the paw's'of- the Statc cf. Indiana , whose address is. Merrillvi‘llg;,' Indiana - -

(hereln.“Lender”).

FIFTY SEVEN THOUSAND AND NO/lOO

WHEREAS, Borrower Is indebted to Lerder in the principal sum of
Doliars, which indebtedness Is evidenced by Borrower’s

note dated.——_ March 13, 1989 {herein “Note"), provldlng 1or monthiy installments of prlnclpal and

interest, with'the balance of the indebtedness, if not saover pald, due and payable on . Avril 1 N 2019

TO SECURE to Lénder (a). the repayment of the indebtedness evid 2nced by the Note, with interest lhereon.‘the'payment ofall other
sums, with' interest thereon, adyanced in accordance herewith to protert the security of“this-Mortg’age,"and' the‘performance of 'the
covenants and agreements of Borrower herein contained, and (b) the repav.nant ot any. luture advances. with interest thereon “made to
Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advancus”y, “30rrower does hereby mortgage. warrant grant and
convey to Lender the following described property located in the County of 200K . _ state of lmnois

LOT 32 IN BLOCK 27 IN FORD CALUMET CENTER THIRD ADDITION., A SUBDIVISTION
OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 7, TOWNSPIP 36 NORTH,
RANGE:; 15, EAST OF . . THE;; “THIRD PRINCIPAL. MERIDIAN. (EXCEPT TB}:. W‘.S'T. 1376 16 FEET

o !

AND EXCEP"L‘N ’I'HE RAILROAD RIGHT OF wmz), IN COOK coun'n', ILLIP’... i
30- 07-322—011 20000 - e I &

S0 CONNTY. UL G
TR PR TN

1989 HAR 5 H:ofé o R9II316
BOX 383-GG e

o Record a_nd return ‘tos.

| "Métt;ilv;llg, Indiana 46411-0768

{Stroet)

whlch has the address of_ﬁ_BB...Exnhange..&Lﬁtm.e — Cm C:(’E;E:;

I11inois ~.'60409 L " .
Sme and 2p m} (herein “Property Address”);

TOGETHEH ‘with all the mprovements now or hereafter erected on the property. and all easements rlgms appurtenances. rents,
royalties, mineral, oll'and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereatter attachéd to the
property, all-of ‘which; lnc!udlng rep!acements and additions thereto, shall be deémed to be and remainaipartof:the property covered'by
this’ Mongage ‘and all:of the foregofng. together with sald property (or the Ieasehold estete if this Mongage Is on a leasehold) are hereln

referred to as the "Property" ¥ SER RS
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9, Condemnation. The proceeds of any awarE clErhI!br ;am!sges, glrﬁt orc nseq:uemlal. Ianectlon with any condemnation

or other taking of the Property, or. part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shallbe paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, If
any, paid to Borrower. In the event of a partlal taking of the Property, unless Borrowerand Lenderotherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as s equal to that proportion which theamount of thesums
secured by this Mortgage immediately prior.to the date of taking bears to the fair market vaiue of the Property immediately priortothedate
of taking, with the balance of.the proceeds. paid:to Borrower., - . -

If the Property is abandoned by Borrower, or if, after notice by. Lender to. Borrower that the condemnor offers to make an award or
settle a clalm for damages, Borrower falls to respond to Lender.within 30 days after the date such notice is mailed, Lenderis authorizedto
collect and apply the proceeds, at Lender’s option, either to restoration-or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and. Borrower otherwise agree in-writing, any such application of proceeds to principal shall not extend or postpone:
the due date of. the‘monthly installments referred to in:paragraphs 1'@nd"2 hereof or change the amount of such instaliments.

10. Borrower Not Released. Extension of the time for, payment or modification of amortization of the sums secured by this Mortgage: ..
granted by Lender to any successor In interest of Borrower shall not operate to release, in any manner, thellability of the original Borrower
and Borrower's successors in interest: Lender shall not be required to commence proceedings against such successor or refuse to extend::.
time for payment’ar otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s succesgors In interest. '

11. Forbearance. by Lender Not a Waiver. Any forbearance by Lender. in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall. not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment.of taxes or other liens. or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the
indebtedness secured by this Mortgage. : :

12. Remedies C-mulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this
Mortgage or afforded Ly \aw or equity, and may be exercised concurrently, independently or successively.

13. Successors and /asijns Bound; Joint and Several Liability; Captions. The convenants and agreements herein contained shall
bind, and the rights hereun7sr zhall inure to, the respective successors and assigns of Lender and Borrower, and any entity designated by
Lender, s successors or suslcns to service this. Mortgage, subject to the provisions of paragraph 17 hereof. All covenants and-
agreements of Borrower shali 04 lcint and several. The captions and headings of the paragraphs of this Morigage are for convenlence
only and are not to be used to interiiret or define the provisions hereof.

14. Notice. Except for any.noticesacuired under applicable iaw to be given in another manner, (a) any notice to Borrower provided for
in this Montgage shall be given by maiilxg such natice.by certified mall addressed 1o Borrower at the Property Address or at such other.
address as Borrower may designate by notic= 1o Lender a3 provided herein; and (b) any notice to Lender sheli be given by certified, mai,,
return recelpt requested, to Lender's addre ss s at~d herein or. to such other address as Lender may designate by notice to Borroweras
provided herein. Any notice provided for in iius alorigage shall-be deemed to have been given to Borrower or Lender when'given'in the

manner designated herein.

15. Uniform Mortgage; Governing Law; Seve: liitv. This form of mortgage combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdicticn t» constitute a uniform security instrument covering real property. This Mortgage-
shall be governed by the law of the jurisdiction in whicivirs Property is located. In the event that any provision or clause of this Mortgage.
or the Note conflicts with applicable law, such conflict shal¥ n«t affect other provisions of this Mortgage or the Note which can be given
effect without the conflicting provision, and to this end: the ;. iovisions of the Mortgage and the Note are declared to be severable.

16.Borrower’'s Copy. Borrower shall be furnished a conforme coyy of the Note and of this Mortgage at the time of execution orafter
recordation: hereof. '

17. Transter of the Property. if all orany part of the Property.ueininterest thereln Is sold or transferred by Borrower without
Lender's prior.written consent, excludung (a) the creation’of a lien'o_ erGumbrance subordinate to this Mortgage, (b) the creation
of a purchase money security. Interest for household . appllances, or(c) atransfer by cperation.ofilaw upon the death of a joint:
tenant, Lender may, at:Lender's option, declare all sums secured by this Mortgage to'be Immedlat_ely‘dueband:payable.

If Lender exercises such option to accelerate, Lender shall mall Borrower r.otice of acceleration-in accordance with paragraph 14,
hereof. Such notice shall provide a period of not less than 30'days from the daic the nrtice is mailed within which Borrower may pay the'
sums declared due. If Borrower fails to pay such sums prior to the expiration of such pirioa. Lender may, without further notice ordemand
on Borrower, invoke any remedles permitted by paragraph 18 thereof. )

NON-UNIFORM COVENANTS; Borrower. and; Lender.further;convenant and.agree as fClicae: ,
18, Acceleration;. Remedies; Except as provided in paragraph17 hereof, upon Borrower's breach of any covenant or agreement of
Borrower:Inithis.Mortgage, including, the.covenants;to pay. when:due. any:sums secured.by this mo:tgage, Lender prior to acceleration: -

shall mall notice to Borrower as provided:in: paragraphi14 hereof specifying: (1) the breach; (2) the act'cn required to cure such breach; (3):

a date, not'less;than 30 days from.the date the notice Is.mailed to Borrower, by which such breacl riust be cured; and:(4) that fallure to: -
cure such breach’on or before the date specified.in the notice may result in‘acceleration of the sums securca v this Mortgage, foreclosure-

by judicial proceeding and £ie of the Property. The notice shall further inform Borrower of the right to re inste ie afteraccelerationand the'

right to ‘assert’in-the foreclosure; proceeding. the- non-existance of a default or any other defense o1-Cor.ower to-acceleration'and:
foreclosure. If the breach:is not'cured on or before the date specified in the notice, Lender at Lender's optios: may declare all of the sums™
secured’ by this‘Mortgage to:be.immediately due and:payable without further demand and may foreclose 1= Mortgage by judicial,
proceeding. Lender shall be entitied to collect in:such proceeding all expenses of foreclosure, including, but n¢t linited to, reasonable:
attorney's. fees; and costs  of: documentary evidence, abstracts and titie reports, { ‘

19. Borrower’s Right 10 Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Borrower shall have
the right to have any.proceedings begun by Lender-to:enforce this: Mortgage discontinued at any time prior to entry of a judgment;
enforcing this Mortgage if: (a). Borrower pays Lender alf sums:which would be then due under this Morigage, the Note and notes securing:
Future Advances; if any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants oragreements of Borrower.
contained in this Mortgage; {c) Borrower pays al) reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained In this Mortgage and in.anforcing Lander's. remedies as provided in paragraph 18 hereof, including, but not limited.to,
reasonable-attorney’'s fees; and (d),Borrower takes such action as Lender, may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in.the Property and. Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.’Upon
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such. payment:and: cure. by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect es if n'om.

acceleration had‘occurred. o
20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower hereby assign

to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of thp;_”“

Property, have.the right to coliect and retain such rents. as:they. become due-and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the:Property, and atany time prior to the expiration of any period o
redemption.following; judicial:sale; Lender,. in.person,. by-agent:or. by judiclally. appointed. receiver, shall be entitled 1o enter upon. takge’
possession-of and manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender uw ¢
the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including:but not limite€as

to receiver’s fees, premiums.on receiver's bonds and reasonable attorney s fees, and then'to the sums secured by this Mortgage. Lender "
I .

} be ilable to account only for those. rents actually’ received.

21. Future Advances. At no time shall. the principal:amount:of the;indebtedness. secured by this Mortgage, not including sums. -
ithito: e, exceed the original amount of the Note.

ortgage,; Lender shall release this Mortgage without charge to Borrower.

and the




