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THIS MORTGAGE (“Security Instrumerit”) is given on _February 22 - ,19:89: The mortgagor
s Arturco P. Santiage & Shirlev Rimando Santiago; married®(“Borrower").
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, illinois 60870 (“Lender"’). Borrower
owes Lender the maximum principal sumof __Thirty-four Thousand & 004100 . ..

Dollars (U.S.$_34,000.00 ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement") of even date herewith- whichever is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as. this
Securlty. Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earller, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The:Agreement provides that loans may be made from time to time (but in no event later than
20 years from-the date hereof) not to exceed the above stated maximum-amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to:Lender::(a)-the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extenslons.and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph: 6.17 . 0oratect the: security of this Security Instrument;-and. {(c) the performance of Borrower's
convenants:ars agreements under this Security Instrument.and the:Agreement..For this: purpose,.Bor-
rower does hersuy:morntgage, grant and convey to Lender the:following.described-property.located:...:;
in : o Cook e o e ~County; illinols:

* to each othen , o o
LOT 204 AND THE/WSST § FEET OF LOT 205 (EXCEPT THE NORTH 31.5 FEET
OF'SAID LOTS) IN/THE CIRCUIT COURT PARTITION -BEING-A SUBDIVESION
OF THAT PART OF LOT J IN PARTITION OF THE WEST % OF THE NORTHWEST:
% 'OF, SECTION 18, TOWNGHIP 40 NORTH, RANGE' 1k, EAST. OF THE THIRD"
PRINCIPAL MERIDIAN, LYTikC EAST OF LINCOLN AVENUE, IN COOK COUNTY,
ILLINOIS. ‘ ‘ '

PEkMAN}:_NT TAX NUMBER: 14=725-~111-039

Chicago '

which:has the address of _2206 West T s’%ifW°°d . S .
Ilinois 60625 (“Property Address’);

(Zip Codo) . .

TOGETHER WITH all the improvements now or hareafter erected on the property, and alt easements,
rights, appurtenances, rents, royaities, mineral, oil ana gas rights’and profits, water rights and stock’and
all flxtures now or hereafter a part of the property. All reziz.cements and additions shall also be covered
by this Security Instrument.All of the foregoing Is referrea to'ir this Security instrument-as the''Property.”

BORROWER COVENANTS that Borrower Is lawfully seised < .the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
forencumbrances of récord. Borrower warrants and will defend genzrzily the title tothe Property against
all claims and demands, subject to any encumbrances of record. There is a prior mortgage from

cumentnumber8630354 3,

Borrowertofidelity Federaldated 5/20/86 andrecordedasds
_ Savings and Loan Association of Chicago -

COVENANTS. Borrower and Lender covenant and agree as follows: | - SRt

1. Payment of Principal and Interest. Borrower shall-promptly-pay when due the principal of and inter-
est on the debt evidenced by the Agreement. ‘ S

2. Application of Payments. All payments received by Lender shall be applied to the annual iee, then: to
billed and'unpaid Interest, then to principal, and then to accrued and unbliled interest..

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and irnpositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shail promptly furnish to Lender all notices of amounts to be paid under
this ‘paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
rece}lpts’ewqe"h'c‘:ir’j‘g'thfe‘ba";imentsi" o T T e T Tmmmm

Borrower shall promptly discharge any lien which has priority.over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured:by.the lien in a manner acceptable to Lender; (b) contests.in good faith the lien: by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the llen to this Security (nstrument. If
Lender:determines that any part of the Property is subject to a-lien'which-may attain'priority'over:this
Security:Instrument; Lender may give Borrower a noﬂcerldentl?!ng the lien. Borrower shall satisfy.the
lien::oritake: one:or:-more of the:actions' set: forth::above:within .10.days: of the giving-of notice.
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4, Hazard: Insurance. Borrower shall-keep_the improvements.now. existing.or-hereafter erected on.the
Property. Insured against:loss by. fire, hazards, Included: within: the term *‘extended’ coverage” and any
other hazards for which:LLender.requires insurance:.This insurance shall be maintained in the amounts
and.for the'periods that Liender.requires. The.insurance carrler, providing the insurance shall be chosen
by Borrower. subject to Lender's approval which shali not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to' Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and.renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald:premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it
not made promptly by Borrower. . '

Unless Lender and: Borrower otherwise agree.in writing, insurance proceeds shall be applied to resto-
ration or repalr.of the Property damaged, if the restoration.or repair Is economically feasibie and Lender's
security Is not:lessened.. If the restoration: or repair; is:not economically feasible or.Lender’'s security
would be lessened, the insurance proceeds-shall be applied to the sums secured by this Security Instru-
ment, whethe:-or not then:due, with-any excess paid:to Borrower. If Borrower abandons the Property; or
does not:ar.cwor:within 30'days-a. notice from‘Lender that.the insurance carrier has:offered to settle a .
claim; then Lenar may,collectthe insurance proceeds. Llendermay use the proceeds to repair or restore:
the Property;crituipay:sumsisecured;by:this-Security: Instrument; whether. or. not.then‘due. The 30-day
periodiwili 2 e notice:1s.given SRR T e v .
e Property is acquired byl
ran:7iamage:to-the:Property. p

urer. by:this Security:in:

ired by Lender, Borrower's right to any insurance policies and.

. prior to the acquisition. shall-pass: to: Lender to the

ent immediately prior to- the acquisition.

;:Leaseholds.. Borrower. shall. not.destroy; damage or .
Property-to;deteriorate. or commit. waste.. If: this:Security. ,

1) ¢ .with: the:provisions’ of the,lease, and: if Borrower. i

- 5P
substantiall

 Property, (such:as a priraeding:in; bankruptcy, probate; for condemnation or 1o;:

- e:laws.or.reguiat ons); then Lender may viu and pay.for whatever'is necessary-to:protect the value-.
 |........of-the‘Property. and’ Lender's. rights. in' the- Propert;:: Lender’s: actions: may Include- paying. any: sums::
secured.by a lien which haspriority over this Secu ity .nstrument; appearing.in court, paying reasonable:

. Instrument: the:provision: eas » .
‘ uires f Itle shallinot mergel unless Lender.agrees to the: - :
of Lender's Rights in ti:a Z“1operty; If Borrower falls to perform the covenants and agree-
i nithis Security. Instrunie:s*, or.thers is a legal. proceeding that may significantly, affect e

attorney’s fees:and entering'on the Property to maks reairs. Although Lender may take action under this
paragrap nder does'not havetodoso.. 7 T : o

Any amounts.disbursed by Lender under.this, paragi2; b shail. become additionai debt of Borrower
secured by:this:Security Instrument. Unless Borrower-and:Ler d=r agree to other terms of payment, these
amounts:shall bear Interest from the date of disbursement a* the Agreement rate and shall be payable, o
with interest, upon notice from Lender to Borrower requestina sayment. ,

7. Inspection.. Lender or its agent:may. make reasonabie entries upon and inspections of the Property..
Lender shall-.glve Borrower notice at the time of;or priorto-an:inspection specifying reasonable cause for,

the-inspection.

on. The ‘proceeds of -any, award:or, claim:for.damages, direc* or conseguential, In con-
. or. 3 f:the:Property; .1 icr conveyance in lieu of-.

. Inthe event of a.total'taking.of the Property, the proceeds shali be applied to tiie si:ias secured by this
Security, Instrument; whether.or not:then-due; with:any excessipaid to:Borrower. in the ¢ vent of a-partial. -
taking of the'Property, unless:Borrower and'Lender.otherwise agree In writing, the sumis cenured by this: -
Security. Instrument shall be reduced:by.the;amount of the:proceeds multiplied.by the following fraction:
(a) the'total;amount:of: the, sums: secured: immediately before;the:taking, divided: by, (b):$/1£Fair market:
value of the  Property immediately before: the taking: Any balance shallibe paid to Borrowar.

- If the Property:is abandoned:by.Borrower, or if; after. notice by Lender to Borrower that the ccndemnor
offers to make an award or settle a claim for damages; Borrower.falls to respond to Lender within 30 days
after the date. the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
to re: lon'orrepair of the Property or to the sums secured by this Security Instrument, whether

or.notthen'du .
Vet g 5 P B TR RSt PR D R S T P SRR .

.. 9: Borrower. Not:Released; Forbearance By Lender. Not a Walver. Extension of the time for payment or
modification-of amortization of the sums: secured by this Security Instrument granted by:Lender to.any
successor In Interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest: Lender shall not.be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time’for:payment or-otherwise' modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors.in'interest. Any forbearance by Lender in exercising any right or remedy shall not be a
vaive reclude the exercise of any right'or remedy. © =

- 10.: Sucuessors and Assigns: Bound; -Joint. and. Several Llability; Co-signers. The covenants and
agreements;of.this Security Instrument shall:bindiand benefit the successors and.assigns.of Lenderand: .

bjectitothe:provisions of. paragraph;16::Borrower’s covenants and agreements shall be joint!

Borrowsr: who.co-signsithis Security: Instrument but:does not.execute the Agreement::,

IsiSscurity:in ! ortgage; grant'and.convey that Borrower's interest in- -
{ ment; (b)isinot pe‘gsonq&ly'obugated‘td-'pay thesums”

ve2eT16g
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secured by this Security Instrument; and (c) agrees that Lender and any other. Borrower may agree to
extend, modify, forbear or make any accommodations with-regard to the terms of this Security Instru-’

ment or the‘Agreement without that Borrower’s consent. S
11. Loan'Charges. If the'loan 'secured by this Security Instrument is subject to a law which sets max- |
imum loan charges, and that law is finally Interpreted so that the interest or other loan charges collected |
or to be collected'in connection with the loan exceed the permitted limits, then: (a) any stuich loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
aiready collected:from Borrower which exceeded permitted limits will be refunded:to'Borrower.'Lender
may choose to make this refund by reducing the principal owed. under:the Agreement or.by making a |
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-

ment without any’prepayment charge under the Agreement,

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to'its
terms! Lender, at its option, may require Immediate payment in full of all'sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph'19. If Lender exercises this option,
Lender-shull-Jake the steps specified in the second paragraph of paragraph 16." -

13. Notices. Any notice to Borrower provided for In this Security instrument shall'be given by delivering
it or by malling i by first class mall unless applicable law requires use of another method. The notice
shall be directea *othe Property Address or any other address Borrower designates by notice.to Lender.
Any notice to Lanrar-shall be given by first class mall to Lender’s address stated herein or any other
address Lender degig iates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have leen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sev2rubllity. This Security instrument shall be governed by federal law-and-the law
of iflinols. In the event that any.provision or clause of this Security fnstrument or the Agreement conflicts
with applicable law, such confiict shall not affect other provisions of this Security Instrument or the
Agreement.which can be given eifect without the conflicting provision. To this end the provisions of this
Ssecurlty Instrument and the Agreeraernt-are declared to be severable.” Co e o

15. Borrower's Copy. Each Borrowar.sinall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benei'~/a' interest in Borrower; Due on Sale, If ali or any part of the
Property or any interest in it Is sold or transi¢rred (or if a beneficial interest in Borrower Is sold or trans-
ferred and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ail sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this

Security Instrument.

if Lender exercises this.option, Lender shall give Borrover notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the rio%ice Is delivered or malled within which Bor-
rower must pay-ali sums secured by this Security instrumer:t. 'f Borrower fails to pay-these sums prior to
the expiration of this pericd, Lender may invoke any remeies permitted by this’ Security ‘Instrument
without-further notice or demand on Borrower. ‘ : :

17. Borrower’s Right to Reinstate. |f Borrower meets certain condltions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any t'm, prior to the'entry of aJudgment
enforcing this Security instrument. Those conditions are that Borrower:1aj ,Jays Lender all sums which
then 'wotld be due under this Security instrument and the Agreement hau o .acceleration occurred; (b)
cures any default-of any other covenants or agreements; (c) pays all expensesincurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feex: (d) takes such action as
Lender may,reasonably requireto assure that the lien of this Security Instrument; Lender's rights in the -
Property and_Borrower's ‘obligation to pay the sums secured by this Security Insirum.ent shail continue
~ unchanged;::and. (€) ‘not -use-this provision more frequently than once every ilvs years. Upon
- reinstatement by Borrower-this Security Instrument and the obligations secured heieby shall remain
" fully effective-as if no acceleration had occurred. However, this right to reinstate shali riot apply'in the
“~“ case of accelération’undér paragraphs 12 or 16. o AR o

.- 18.Prior Mortgage. Borr,dwér shall not be in defaulit of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

" 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith beilef that the prospect of payment or performance Is impaired. The notice shall specity: (aythe
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specified in the notice may result In acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.

teeeTIes
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20. Lenderln Pouesalon. .Upon ecceleretlon under paragraph 19 or abandonment of the Property and at
anytime. prlor to the explration.of any.period.of redemption following judiclal sale, Lender (in person, by
agent or by jtidicially appointed receiver) shall be entitied to enter upon, take possession of and.manage:
the Prcy:erty and: to collect: the: rents. of the, Property. including those past.due. Any rents . collected
by:Lander.or the ‘recelver shall:be epplled first to: payment of the costs of management of the: Property
and” collect!on of rents, lncludlng, but not’ Iimlted to, recelver's fees, premiums on receiver's bonds'and:
reasonabie attorneys fees, and then 10 hesums secured by this Security Instrument.

21 Releue. Upon payment of all sume‘secured by thts Security Instrument; Lender shall release this
Secuﬂty lnstrument wlthout charge to Borrower :
22. Waiver of Homomed. Borrower walves all rsght of homestead exemptlon in the Property.

23, R)dere to this SOcumy Instrument. lf one.or more riders are executed by Borrower and recorded
together with: this:.Security_Instrument,. the ‘covenants. and agreements of each such rider shall be:
lncorporated into and’ shail. amend’ and supp!ement the covenants and agreements of this. _Securlty
lnstrument as If the rlder(s) were. a part oi.this Securlty Inetrument

BY SIGHING, BELO\M ‘Borrower: accepts and’ agrees. to the terms and covenants contained in this
Security Instru; nantandin. any rlder(s) executed by Bon'ower and recorded with it.

Ar-tu:oo P Sar. ,.ago — Borrower

“Shimley -_R_iirgnjao;,,s’é?ﬁ- iago
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tS] 4ce Sefow This Um ForAcknowIegmemf

This Document Prepared By:| 3arbara A. Scott

- s - . o - “Iir'st’ ' National Bank of Chicago
Equ v Credit Center
Suite 0482
_._Ch:!.cegc, IL 608670

Counf' SS

fe'agolng' nstrument, appeared before me thls day in. person, and ack: .:m.ef‘ged that
signed’'and. delivered'the seld Instrument as free and vgluitany act, for the uses’ and
purposes thereln set: forth ‘ p d j g .

leen under my hand and official seal thisf . X i

My Commlsslon expires
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