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MORTGAGE

~ THIS MORTGAGE (“*Security Instrument’’) is given on MARCH 9th.
19 89. Thcmo"gaynws ROBERT R. TRASKE, A SINGLE MAN, NEVER MARRIED AND SHARON L.
BECKER,s < S INGLE WOMAN, NEVER MARRIED '
(‘-‘Borrower")- This Security Instrument is givento  CHASE HOME MORTGAGE CORPORATION
which is organized anc/¢xisting under the lawsof THE STATE OF DELAWARE ) , and whose address is

135 cuasmu'r RIDGT RUAD, MONTVALE, NJ 07645 ' (“Lerider™).
Borrower owes Lendcr thcprm sipalsumof SEVENTY EICHT THOUSAND AND 00/100 a

Doliars (U.S. § 78,000.00 ). This debt is evidenced by. Borrowcr s note
dated the same date as this Security Instrument (" Note™), which provides for monthly: paymcms. with the. full debt, if not
paid carlier, due and payableon - APR1T. . 20 This'Security Instrument

1
secures 10 Lcndcr (a) the repaymcm of the dc o! ~v1dcn9c¢.d by the Note, with intercst, and all renewals, extensions and
modifi cnuonsu(b) ‘the payment of:all other sums, vth interest, advanced under. paragraph 7 to.protect the security of this.
Security Instrument; and (c) the performance of Bor/ower's covenants and agreements under this Security.Instrument and
the Note. For lhxs purpose. Borrower does hereby mor gage. grant and convey to Lender the following: -described' propcrty

locatedm A © COOK " County; Winois:

UNIT 4 IN BUILDING 17 IN KINGSPORT COMMCNS CONDOMINIUM, AS DELINEATED ON-A
SURVEY OF PART OF LOTS 5, 6 AND 7 IN SECTION 3 TAKEN AS A TRACT, IN OWNER 'S
DIVISION OF BUFTALO -CREEK FARM, BEING A SUBDLV.ISION OF APRT OF. SECTIONS 2, .3, 4, 9
AND 10, . TOWNSHIP 42, NORTH, RANGE 11, EAST OF ‘TUE THIRD. PRINCIPAL MERIDIAN "IN. THE:
VILLAGE~OF WKEEEING, COOK COUNTY, ILLINOIS, WHI('L SURVEY IS: ATTACHED AS‘EXHIBIT
neH TO ‘THE: DECLARATION"OF CONDOMINIUM OWNERSHIP MATE 3Y. LASALLE NATIONAL ‘BANK, ~AS
TRDSTEE :UNDER' A TRUST AGREEMENT DATED JANUARY 29,}‘986 AND’ “KNOWN' AS TRUST NUMBER
110806 "RECORDED: IN THE OFFICE OF THE RECORDER OF. DEEB~¢ COOK COUNTY, ILLINOIS ON:
MAY 15, 1987 AS DOCUMENT NUMBER 87-264,610, TOGETHER WT.L [¥' . THE UNDIVIDED PERCENTAGE
INTEREST: APPURTENANT TO SAID UNIT IN THE PROPERTY DESCRLB7P.JN SAID DECLARATION OF
' AS MAY BE AMENDED FROM TIME TO, TIME,,EXCEPTILG THE [UNITS AS DEFINED

3

4 4:\: - 03=-0 3 400 - OS 3 - R m :
,} i o ‘ POOK Cn“h ! -t"‘{.\vlff, : ‘ = ~> - :A -l : : w .
983 HAR T 41l 4G 89413265 e
: which has the address of ' 637 DORSET COURT v WHEELING . o
:“,‘ A . [Street} . . . \Cuyl
Ilinois 60090 (“Property Address");
C {2Zip Code). -

TOGETHER ‘WiTH -all-the. nmprovemems now or hereafter- erected on the properly, and nll cu%cmcms. nghls.-_
appurtennnces.‘rcm:s. royalncs. mineral, oil and gas rights and profits,, wu(er rights and’ mock and-all; ﬁxturcs now..or
hereafiera:part of the moperty “All'replacementsand additions shall'also be covcred by xhn Sccunly lnstrumcm AI& of thcf
f'oregomg is; rct'crred ‘toin. (hls Sc drﬂy "Instrumentas the “Property.” - e

. Bonao VER Cov;-.\',_w

lhat Borrowu' is lawfully scmcd ol‘ the estate. ln.rcby convc.ycd and hus thc ngh(”tqf.
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lf Lender requtred morigage insurance as a condttton of mnkmg the loan secured by this Sccuruy Instrument,
Borrower shall:pay: the premiums requiredi{o.maintain the insurance:in effect until such time as the requirement for the
insurance terminates in’ accordance with Borrower s and Lender s written agreement or apphcable law,

8. lnspecuon. Lender or its agent may make reasonable entries upon and inspections of the Properly Lender
shall give: ‘Borrower nofice at the time of or prior:to-an inspection specifying reasonable cause for the i inspection.

9. Condemnation. ‘The proceeds of any -award or claim:for damages, direct or consequential,.in connection with
any condemnation or othcr taking of any part of the Property. or for conveyance in lieu of condcmnauon. are hereby
assngncd and.shall:be paid-to Lender. :

“In’the event of a tota) takmg of the Property. the proceeds shall be applied to the sums secured ‘by this. Secunty
Instrument. whether or'not then due, with any excess. paid to:Borrower. In the event of a partial taking of the Property,.”.
unless ‘Borrower and’ Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.”
‘amount:of the proceeds multiplied by the following. fraction: (a) the total amount of the sums secured immediately”.
beforé’ th. taktng‘.’ 1 wtdcd by. (b) the fair market value ‘of the Property tmmedxately before the taking. Any balancc shall be
paid: 10 Borrower...

‘ “If‘the. Property ts ‘abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor oﬂ'ers 1o
make anawardof! ‘séttle a claim for damages, Borrower fails.to respond to Lender within 30 days after the date.the notice is’
given;: Lender is “uthorized tocollect-and: apply the proceeds. at-its option, cither to restoration or repair of the Property or
to the sums secures oy this Secunty Instrument. whether or'not then due.

"Unless Lencér.and Borrower otherwise agreein wntmg, any application of proceeds to principal shall not extend or
postpone ‘the-due dat’: 'of the; monthly payments referredto in paragraphs. ] and 2 or change the amount of such payments

10.” ‘Borrower Mot Released;: Forbesranoe:'?By Lender Not a Waiver. Extension of the time for payment.or, .
modtﬁcatton of'amomzmnm of the sums’ secured-/by ‘this: Security Instrument granted by Lender to any sLCCessor. “in.
interest.of Borrower ‘shall.not o arate. to relcase the ltablltty of the original Borrower or Borrower's successors'in: tnterest.
Lender shall ‘not’ be Tequired: 1o commence proceedmgs agamst any. successor in interest or refuse to extend: time for
payment or otherwise - modify a0/ tization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borro_wer or Boryower's succcssors in interest. Any forbearance by Lender in exercising any right or remedy’
shall: n'ot be a waiver of or préclude the ex:reise of, ‘any right or remedy.

1L Successors: and: ;Assigns Buar.a;: Jolnt and: Sevenl Ll.ability, Co-signers. The covenants and agreements of
this Secunty lnstrument shall bind’ nnd beneF. ue successors and’ assngns of Lender and Borrower, subject to the provisions
{ _v'ier s’ covenants and igree ents shnll bejoint and several. Any Borrower who co-signs this Secumy
‘not: ) (a,"t co—sxgnmg thts Security Instrument only to mortgage, grant and. convey
interest in'the Property under.th='(~rms of thts SiCaatty Instrument; (b).is not personally obllgated to pay:’

'by this! Secunty Instrumen an(l(r ) ‘grees that Lender and any other Borrower may: agree; 1o extend,;
C W tth re 5md to. the terms of this Security lnstrumcnt or the Note: wrthout

y :
that Borrowe s consent
' 12, :Loan: Charges. If the loan secured by thts St curit y-Instrument is subject to a law which sets maximumi loansv

“

charges. and ‘that law is: ﬁnally interpreted’ s0-that. the’ titerast or other loan charges collected or to be collected in

connecuon ‘with' the’ loan: exceed the permttted‘ hmtts, then: (s} y nny such loan ‘charge shall be reduced. by the’ amount
necessary to.réduce the’ charge to the permuted limit; and’ (b)any sums alréady collected from Borrower which exceeded
permitted: limits:will.be: refunded- to ‘Borrower: ' Lender. may.chooss 1o make this refund by. reducing the principal owed:
under the/Note or by. mnkmg adirect payment to' Borrower. Ifarefund reduces principal, the reduction will betreated’asa
pnrttal prepayment withoutany prepayment charge: under the. Note ¢

-13; Legislatnon ‘Affecting Lender's Rights.. ~ If enactment ui expir=tion of applxcab)e laws has the effect of
rendermg nny provision of. the Noteor. thts Secunty Instrument unenforceabl: according 1o its terms, Lender, at its option,
may_require “immediate ‘paynient. in. ful] of all sums secured- by this Security-'nsirument and may invoke any remedies -
permtttcd by. paragrapb 19; If Lende: exercises. thts option;. Lender shall take the's7on) specified in the second paragraphiof
paragraph 17,
14, Notfees. Any notice to Borrower provided fori in thts Security Instrument:hall be given by delivering it or by

mailing' it by first class.mail unless_apphcable la uires use of another mcthod Tte ratice shall be directed 1o the
r w‘to Lcnder shallbe gtvenvbyi:

Junsdtcnon n:which:the’ Property is located. In: the event that any provision or clause of this Secun y/nstrument or the
Note-conflicts: with:applicable law;.such’ Zonflict:shall; not -affect'other provnssons of this Security Instrumzat or the Note:

which can.be g:ven eﬂ‘cct wtthout the conﬂlctmg prov1snon. ’I‘o this end the provisions of this Security Ins:rument and.the -

al Interest ln Borrower. If all or any part of the, Propcny or. any
: ower :s sold or rransfcrrcd and Borrowcr is not a natura!"_'

‘a Jjudg ent nfor ing'th 4Securny Instrument. Those condmons are that' Borrowcr.
. nde this ecunty Instrumcnt and thc Nole had no acccleratton

99881168
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THiS CONDOMINIUM RIDER is made this 9th dayof MARCH ,1989 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (*he
“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION (the “Lendes™)
of the same date and covering the Prom}ny described in the Security Instrument and located at:

637 DORSET COURT EELING, IL 60090
(Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

r

KINGSPORT COMMONS
{Neme of Condominium Project]
(the “*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

COoNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Con’ominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen: Documents. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoniirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when v, 21t dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurar.ce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “'blanket” policy. on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/the periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverag:,” then:

(i) Lender waives-tie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haza d insurance on the Property; and

(ii) Borrower's obligation vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requiiea coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard/insurance procecds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clemieiits any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured byb< Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shatl take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim far damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or arly rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftel rotice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proi=Ci; except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in: the case of a taking by condemnation’or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if tize provision is for the express benefit of

Lender;
(iii) tcrmination of professional management and assumption of self-mana senient of the Owners Association;

or .
(iv) any action which would have the effect of rendering the public liability insurapcc coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thicn Zender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccrired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest/from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to-Borrower regricsiing payment:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

%’ER’I RC. TRA' SK

Cyﬂxgzcé&u

I I I T LT R LY T PP Y YR PT L)

MULTISTATE' CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form ‘3140',12183:

Form LMC 875
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’.
This Rider i4s made ¢this _9tn  day of _marcu , 1889 and is
into and shall be deemed to amend and supplement the Mortgage, Deed of

incorporated
Trust or Security Deed (the "Security Instrument®) of the same date given by the
undersigned {the “Borrower"] to secure Borrower’s Note {the 'No?e;}

' the

to _CHASE_HOME MORTGAGE CORPORATION. . s 3 __DELAWARE CORPORATTON . _
"{ender*] of the same date and coveriég the property described in the sécurity

Instrument and located at:

637 DORSET COURT. WHEELING, TLIINOIS A0030
[Property Address]

TTic# A 232574

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. . _FUNDS FOR TAXES AND INSURANCE
The sercor paragraph of Uniform Covenant 2 of the Security Instrument is amended to
read as foliows:

" "The unds shall pe held in-an institution the deposits or accounts
of which“wre insured ‘or guaranteed by a. federal or state agency
(including _irnder 3$f Lender 1is such an institution). Lender shall
apply "the rurs to pay the escrow items. Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the
escrow items, un’ess Lender pays Borrower interest on the Funds and
applicable law jerm’is Lender to make such a charge. A charge
assessed by the Lender 4{n connection with Borrower’'s entering into
this Security Instrusen: to pay the cost of an independent tax
reporting service shall-not be a charge for purposes of the preceding
sentence. Borrower and _tender may agree in writing that interest
shall be paid on the Funds.. Ynless an agreement is made or applicable
iaw requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnirus on the Funds. Lender shall give to
Borrower, without charge, an ' annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit
‘to the Funds was made. The Funas ure pledged as additional security

for the sums secured by this Security irztrument.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL (fF.TERES]

" “Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial (rterest. If all or any
part of the property or any interest in it is sold ov
transferred (or 1if a beneficial interest is <c¢id or transferred)
without immediate payment in full of all sums secured by this Security
Instrument, Lender may call all such sums immediately Jdue and payable.
If Lender exercises this right, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nzciiass than
thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. I1f Borrower fails to pay these sums prior - ‘% the
expiration  of this period, Lender may invoke any remedies permitlasd by
this Security Instrument without further notice or demand on Borrower.

59221168

Borrower accepts and agrees to the terms and covenants.

M M [SEAL]

ROBERT R. TRA%KE' -Borrower
,L,4¢257CZ§?/><:§;236%4ﬁ'1 [SEAL]
SHARON' L. BECKER -Borrower

[SEAL]
-Borrower.

BY SIGNING BELOW,
contained in this Rider.

Product Development/CHNC FIXED/BALLOON.
PD5000-1/31/89: - _ - | - 8755
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