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THIS MORTGAGE is made this | - : day of P
19 ' , between the Mortgagor, ' ' PRSI A R ENY SO B AR Y O A £ S P AT R SRS B
IS (hcrem “Borrower") and the Mortgagee,
. Lo , @ corporation organized and
existing under the laws of
whose address is

(herein “Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § PRLN00.L GO
which indebtedn’zs is evidenced by Borrower's note dated Mafcoit 13, 1239 and extensions and mnewnl:
thereof (herein ‘Ncte''), providing for monthly installments of pnncnpal and interest, with the balance of indebtedness,

if not sooner paid, iz and payable on :

To SECURE to Lcn“.ei the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witli i=(eicst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverasits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliow’ar described property located in the County of (::1}! . State of
IHinois:

LOT 75 IN LESLIE .2, " SMITH AND ASSOCIATES RESUBDIVISION OF PART OF NAPLES
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTH-
EAST 1/4 OF SECTION (28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE 3RD
PRINCIPAL MERIDIAN, ANS OF PART OF THE NORTH 9.90 FEET OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4-QF SECTION 28, P 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDI.A Sg_o; , ILLINOIS.

AT L0

RANKL LN Falti

which has the addressof ~

- [Street} : (City)
Nlinois (herein “"Property Address'’);
[219 Coge)

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the: *'Property.”’ ’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subjcct to encumbrances of record. C i e e

' S0 ; o

| FLLINOIS - HOME IMPROVEMENT - 1780 - FNMA/FHLMC UNIFORM INSTRUMENT I
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10. Borrower Not neuN-D-E ly: JnCﬂlALm Q@BeM: for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Botrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) ary notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borcowver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiii; and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other address'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ddemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Ls’/; everabllity. The state and Jocal Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Piaperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni:h.i-any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, ‘‘expenses’’ and *‘attorneys’ fess’’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shail be £:rnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Buiircwor shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreem=7t.rhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver o _"eider, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have cgainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tiansfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordin: te o this Mortgage. (b) a transfer by devise., descent, or by
operation of law upon the death of a joint tenant, or (c) the grint of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be suvriitied information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrow<r il continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding thu-iransfecee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of 'a_breach of any covenant or agree-
ment in this Mortgage, or if thc required information is not submitted. Lencer ziay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such optitn to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noiize siall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower raizy ray the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may. withsut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowsr'. ‘reach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any srais secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 nrers{ specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date th.e pziice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the gute specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acccleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s option. may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, Including, but not {imited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right (o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforcee this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (o) Borrower payvs Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Martgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable sttorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mongage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retain such rents as they become duc and payable.
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