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MORTGAGE $18.00

THIS MORTGAGE (“Security Instrument’) is given on MARCH 15
Thcmongr‘goris RALPH R, KAZER AND GAYLE L. RIEDMANN,

N
a3
>
5
%
N\

1988 HUSBAND AND WIFE

(*Borrower"). This Secari’y Instrument is given to CONTINENTAL BANK N.A.

which is organized and existinip-ander thelawsof THE UNITED STATES OF AMERICA . and whose address is
231 SOUTH LABALLE CTLFET CHICAGO, ILLINOIS 60697

(“*Lender").
Borrower owes Lender the principal s12a of TWO HUNDRED THIRTY THOUSAND FOUR
HUNDRED & 040/100

Dollars (J.S. $ 230,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumen't (*}Mote™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payableon APRIL %, 2018 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit'1 interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrowr ~’= covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigs ge, grant and convey to Lender the following described property

located in CcooK County, lllinois:
BEE ATTACHED ARM RIDER MADE A PART OF AND HERETO.
SEE ATTACHED CONDOMINIUM RIDER MADE A PART OF AND“HERETO;

SEE ATTACHED LEGAL DESCRIPTION ATTACHED HERETO AND MADC A _PART OF AND
HEREOF:

129V 1168

TAX 10# 14-28-~-202-018-1007

which has the address of 345 YWEST BARRY ST, UNIT #7 . CHICAGO
{Street] {City)
60657

{2ip Code)

Itlinois (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights.
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
& -s L) VMP MORTGAGE FORMS » (313) 792-4700 ¢ (800) 5217291

fForm 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 5f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower oY eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiicp-af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1O cZmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew/Cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exervise of any right or remedy.

11. Successors and Assigns Bouid;, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tio successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreem.ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)n eassigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t/ems of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) apiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regoed to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Seclirity Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so that the inwerestor ather loan charges collected or to be collected in
connection with the loan exceed the permitted Limits, then: (1) 7y such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limi; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1 taake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [ a refund secuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enuctment or-{xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ccoiding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by novice sz Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr wh:n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/ara the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ipsizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiaent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramant and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security {nstrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys® fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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. . 15TH .
FHIS CONDOMINIUNM RIDE R s made ths day ot
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Peed (the

“Securnty Instrument™) of the same date given by the undersigned (the ©Borrower™) to secure Borrower's Note to

MARCH 1989

CONTIHNENTAL BANK N.A.
(the " lender™)

of the same daste and covering the Property deseribed in the Security Instrument and focated at
345 WEST ODARRY ST, UNIT #7, CHICAGO, IL BO0657

[Pruperty Address)
The Property includes o unit in. together with an undivided interest in the common clements of, a condominium project

known as: THE BARAY TOWN HOMES

1 Rarnee 61 Londommum  Hroject]
(the “Condomunium Praject™) 11 the owners assoctation or other entity which acts for the Condominium Project (the
“Owners Assoctation’) halds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower™s interest.

CONDOMETLM COVENANTS, In addition 1o the covenants and agreements made in the Securtty Insteument,
Borrower and LénaGe further covenant and agree as follows:

A. Condomiainm Obligations. Horrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent (Decnments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomniue! Project; (1) by -Laws, (1) cade o regulations; and (iv) other equivalent documents Borrower shall
promptly pay, when due, i Gues and assessiments unposed puesaant (o the Constituent Documents.

B. Hazard Insurance. Strteng as the Owaers Association maintains, with a generally accepted imsurance carrier, o
“master™ or “blanket™ policy op/he Condominium Project which is satisfactory 1o Lender and which provides insurianee
coverage w the amounts, for the sdnods, and agamst the hazards bender requires, including fire and hazards included
within the term “extended coverage,” e

(1) Lender waives the previsiin i Umtorm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premivm instaliments for hazard insavance on the Property: and

(1) Borrower's obligation under Untform Covenant § 1o maintain hazard insurance coverage on the Property
is deermed satisfied to the extent that the requirea Zoverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt noticesa sy lapse in required hazard insurance coverage.

In the event of a distrtbution of hazard inserdpde proceeds in lieu af restoration or repair following i loss to the
Property, whether to the unit or to common elements, iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secarny Instrument, with any excess patd to Borrower.

C. Public Liability Insurance. Borrower shall takesuch actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy acceptable in torm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim tordamages, direct or consequential, payable to Borrower in
connection with any vondemnation or other takmg af all ar any pascssibe Property, whether of the umit or of the common
clements, or for any conseyance i e of condemnation, are hereby sdssipned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secunity Instrument & mrovided in Uniform Covenant 9.

E. Leadere's Prior Consent. Borrower shall not, except after notice 2asLender and with Lender's prior written
consent, either partitsion or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Projeci/except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or infine case of 4 taking by condemunation or
eminent domain;

Q1) any amendment 1o any provision of the Constituent Documents if theplovision is for the express benefit of

Lender;
(iny termination of professional management and assumption of self-managenment efthe Owners Association;

or
(iv) any action which would have the effect of rendering the public ability insurancerovenige maintained by
the Owners Assoctabion unaceeptable 1o Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Leydel may pay them.
Any amounts disbursed by Lender under this paragraph I shall become additional debt of Barrower secuirea by the Secunity

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear imterestfrom the date of

disbursement at the Note rate and shall be payable, with mterest, upont nottee from Lender 1o Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms snd provisions contained in this Condommium Rader.

;%5224 A2 o sl

RALPY N. FAZER 14 -Borrower
-r& (Scal)

GAYLE//L . RIEDMARN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 34140 12/83

@ 8 VAP MORTGAGE FUORMS » 1313/293 8100 (8001521 7291
2. 8 708
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“Note™) to COUTIMENTAL BANK # A,

UN OF R iD PY -

THIS ADJUSTABLE RATE RIDER is made this - 15TH day of MARCH .19 gg .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at
245 WEST BAARY ST, UNIT ¢7, CHICAGO, ILLINOIS 80657
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

Additional Covenants. [n addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providesfor aninitialinterestrate ofy o _spp % The Note provides for changes in the interest rate and the monthly

payments, as foliow

4, INTEREST RAT: AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [“wilY ray may change on the first day of APRIL » 19 g4 . and onthat day
every gg7ith month thercaltey. Zach date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Diste, my interest rate will be based on an Index. The *Index" is the weekly average yield

on United States Treasury securities ddjustod Lo a constant maturity of ; years, as made available by the Federal Reserve
Board. The most recent Index figure uvu’,.ubh. as of the date 45 days before cach Change Date is called the “Current Index.”
1f the Index is no longer available, the Nite Holder will choose a new index which is based upon comparable information.

The Note Holder will give me notice of this cioize

(C) Calculation of Changes

Before cach Change Date, the Note Holder wili c:iculute my new interest rate by adding
percentage points ( 22} to the Current Index. The Note Y Bofde? will fhen Toiind the

result of this addition to the nearest one-cighth of onc pcorc ‘ntage point (0.125%). Subject to the limits stated in Section 4D)
below, this rounded amount will be my new interest rate uniil st next Change Date.

The Note Holder will then determine the amount of the medtiily payment that would be sufficient to repay the unpaid
principal that I amexpected to owe at the Change Date in full on the riasurity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of ray‘n~nthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gruater than % or less than
9. Therealter, my interest rate will never be increased or cecrezsed on any amglc %?mngc Date by more

than ;. > d?&nugc points ( 3.000 %) from the rate of interest | have been’piving for the preceding BOTﬁ'xomhs My
interest rate will never be greater than 15.000 %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amourt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my izonth!y payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and tne “msunt of my monthly
payment before the effective date of any change. The notice will include information required by law 10 Fe given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
{nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (1) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any

covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM—Single Family—Fannie Mae/Freddle Mac Uniform instrument

1209647 C¥F NS85
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To the extent permitted by applicabie law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferec to sign an assumption agreement that is acceptable 1o Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in this Adjusiable Rate

Rider.
,&5 / ,3 / e (Scal)

RALPH R, KAZER s -Borrowes

%’m‘ (Seal)

GAYLE L. RIEDKANN -Bormower

(Scal)

-Botrower

(Seal)

-Bostower

1LY TT68




