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Summit,- illinois 60501

MORTGAGE

) Thts dcbt is evidenced by Barrawer's note

d:m.d the sume date as'cthis ‘Eccurn) lnstrua Tent ( Nn:c ) wh:ch pmwdcs fur monrh!y payments; with the full debe, if nor
paid carlier, due and payableon .. MAFSR 3051994, ... Toriiiiin e, This Security Instrument
secures-to Lender: (a) the repayment of the debcévidenced by the Note, with interest, and all;renewals, extensions'and
madifications; (b) the p'xymcm of all other sums, wicF interest, advanced under pafmgreph 7 b protect the'security’of this
Security, lnsrru ment; and, (c) the performance of Borr¢ wer's covenants and agreements under this Securlty Instrumcm and

the Note ‘For thlS l;zl.u'pus:c. Burruwcr does hereby moregoge, & ram and canvcy 0 Lcnder th'e fo!lowmg dcecnbcd proper:y
I()c.:ted in’ . County, lllmms

Lot 1 in Kenney's Resubdivision of Lot 1% in Frederick H. Bartlett's -
Harlem Avenue-and 71st Street Farms First 24c ‘tion, being as of.; the

West .1/2 of the. ‘Northeast 1/4 of the Southels: 1/4 of . Sect:l.on .25, Township -
- 38 North, Range 12, East of the Third Princ*pal Mﬂtidian, :!.n ‘Cook -

County, "Illinodisy .

Perm Tax. I.D. No. 18-25-403-017

vii‘hich: has the ud&r"ess uf . 7 61 7.8, .o.!‘.e..t.?. .é}’.?.n.l:'.e. e e ...‘. Ve
L e ) {Streat) -

Htinois .. ("Property Address™);
{2ip Coda]

“TOGETHER WITH all the improvements now or hereafter erected-on the. propcrry, and -all cascmems. rlghu.
nppurrcnnnces rents, roy.xltws.‘ mineral, il and gas righes and profits, water rights and stock ind all-fixtures now or hereafter
a parrofrhc prupcrty All replacemcms.md additions shall also be covered by this Secumy]nstrumem All nfrhe fore;,omg is
referred to in this Secumy lnsrrumenr as the “Property.” :

BORROWER COVENANTS that Bourrower is lawfully scised of the estate hr-reby convcycd and has the right to
murrg.t&,c. grant and’ cunvcy “thevProperty and thac the Property is uncncumbercd .except for, encumbrancc:- of record,
Borrower. warrants and will dcfencl generally the title to the Property’ agamsr nll clmms and demnnds. sub)ccn to. an)

cncumbmnces ‘of record _
“THIS SECURITY INQTRUMIN'I combines uniform covenants for, nnnunnl use 3 d-"_non-u ”lform uwcnunts wuh'
‘hmxtcd varmnuns by mrlsdu.uun to constiture a uniform su.umy mstrumcn"covenng realfpmpcrry*" :

JLL!NUISL-Sfr{glo Family—~FNMA/FHLMC UNIFORM INSTRUMENT ’ B ~ Form 3014:12/83"

NANKRERS BYBTEME, INC., 8T, CLOUD, MM 36302 FORM MD-HilL  n/n4
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if: Lender rcqu:rcd mortgage insurance as. a condition . of m.:km;, the loan secured by this Sccunry in-
strument; Borrower shall pay the premiums required to msintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrowér's and Lender's written agreement or applicable law.
8. Inspecnon.‘Lender orirs agent may make rcnsonnble entries upon and inspections of the Property. Lender shall
give Borrower: notice .ar the time of or prior to an inspection specifying reasonuble cause for the mspccnon
9. Cogdemnation. The proceeds of any award or claim for. dnmagcs. direct or consequential, in connection with any
co| xdgmngpprxor other taking ofany parrof the Property, or fo: conveynncc in lieu of condemnation, are hereby assigned and
shhll bc aidito Lender.- .
.f' R ln'rhc event, of . cotal. rakmg, of the Property. the: proccedc shall be applied to the sums. secured by this Security
e lnsrrumer;t’ whether.or not then due, with any excess paid to Borrower. In the event of o partial tuking of the Property; unless
. Borrowcr and Lender otherwise agree in writing, the sums secured by rhns Sccuruy Instrument shall be reduced by the amount
_of: thc proceeds: mnltiplied by the following fraction::(a) the rotal amount of the sums secured immediately before taking,
- divided by.(b) th{ fa'r market value of the. Property: u‘nmedmrely be[ore the raking. Any balance shall be piid'to Borrower.
e If the Propcrr' is abnndoncd by Borrower, or.if, after natice by, Lender to Borrower that the condemnor offers to make
an award or sctrlc a/clo’= for damages, Borrower fails to' espond o Lender within 30 days afrer the. date the norice is given,
Lender is aurhorized ‘o ralectand'apply the. proceeds, arits opnon e:rher to restorarion or repair of the Property or to the:
sums secured by.this.Seririly: lnsrrumcnr, whethero riot:then'du
_ Unlcss Lendcr..um. garrower ocherwns' agrec in wnrmg. any; applu'anon of proceeds to prmupal shall nor extend or
postpone, the diie date of therrathly paymentsireferred to in pnra&mphs I and 2 or change the amount of such paymcnts.
10, Borrowcr Not;:Relewsrd; ‘Forbearance ‘By; Lender’ ‘Not* a Waiver. Extension of the. rime for paymcnr or
modification of; nmorrua 0 of the sums secured | by this Sécurity lnst ument granted by Leader to any successor ininterest of
Borrower shall! not opcratc toreidase the lmbnl:ry of the. orngmnl Borrower or Borroweér's successors in interest. Lender shall
not be rcquxred 0 commence, pruceedl 185 aplinst any successorin interest or refuse to extend time for payment or otherwise
modnfynmornzanon of thesums SeCuﬂ:u by rhis. becurn'y Instrument by reason of any demand made by the original Borrower
or Borrowér'ssuccessors in‘interest. .Any forkZay fmcc by Lcnder in exerc;smg any rightor remcdy shall not be'a waiver of or

preclude the exercise of any: right or-remedy - :
l L. Successors and’ Assugns BOund _]om and chcral Lmblhty, Co-sxgners. The covenants and a;,recmcms of this
bin d s

Bdrruwcr s 'consent. - :

. 12.-Loan Chnrges. lf the lonn secured by this Security listrament is subject to a law which sets maximum loan
charges, :md tharlaw is'finally interpreted so that the i interestorothied loin charges collected or to be collected in connection
with the Ioun exceed the' pcrmmed limirs; then: (a) any'suchloan chargeriall. be reduced by the amount necessary, to reduce
the charge to the’ pcrmstted Jlimit; and'(b) any sums nlrcndy collected'from Forrower which exceeded permitred limits will be

nc:r.,5 the pr‘"cnpal owcd under the Note or by makmg i " :

prcpnymcnt '
13, Legnslauo Affectmg Lendcr s Rights. lf enactment or expiration of ..pplx sable lnws has the effecr of rcndermg
Secunty lnstrumcm unenforccablc according to its :f-rr.';, Lender, at its option, may require™™
all sums sccured by: thns Secumy lnsrrument and mny itvoke nny remcdaes pcrmurcd by "“’:

this’ Secunry lnstrument shnll be decmed to h.we br.en gwcn to Borroweror Lcndcr when givenas prowc‘-o inthis p'rra;,mph.
ing; chcrablhty. This: Sccur:ry Insrmmcnt shnll be governed by federal faw/v7id the law of the

jurisdiction:in which the: Propcrty islocared: Inthe eventthatany prcv ision or clause of this Sccurity Instramear or the Note

conflicts with app!lc:lble law, such conflict shall nor affect other provisions of this Security Instrument or the Neie which can

be given effece: without the conﬂlcrmg provision, To rhls endithe provisions of this Security Instrument and the Note are
declared to: be;s, vernble. L

16 Bor ower's; Copy. Borrower shall be given om. conformcd  copy of the Note and of this Security Insrrument.

SE:in < 1fall 6F any part of the l’ropcrry or-any:

wct is sold or transfcrred and Borrower is nota’ naturnl

law as of‘the’ date. of: thns Sccunty lhstrumem :

If Lender exercises this option, Lendershall give Burrower notice of acceleration. The notice shall provide a period of
not less than 30 days.from the dare the notice isdelivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f:Borrower. fails to pay. these sums; prior to the.expiration of this period, Lender may invoke any
remedies. permutcd by this Security Instrument wxrhouc further. notice or demand on Borrower.

18.: Borrowers nght to, Remsmte. If. Borrowcr smeets. certain condmona.. Borrowcr shall have the ru.h' to have

curity’ lnstrumc (B ry of g Judgmcnr ‘enforci
pays Lcnder all sum whlch thcn would bc due under thns Secunry lnstrument and the Nurc had no 1ccclernnun occurrcd (b)
e ¢} paysall expenses incurred in enforcing this Secu rlty Instrumént,
.‘nnd*(d).tnkcs such:dction ns. Lender mny reasonably requu'e to’ as—

und the obhgag
te’sHull nor a




