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MORTGAGE

THIS MOKRTGAGE ('Security Instrument™) is given on ... A LS L v, .

.. The mor;,',agot is ... JACK..W.....TEBODA.. .AND... BABETTE.. J T.EBODA: his.. il
“Borrower'"). This Security !nstrumem is givento

SOCTATIO . which is organized and cxisting

(“'Lender").

Dollars (U.S. $.8.Q. .000 00 ......... ). Thls debt nscvndenccd by Borrower's note
datcd the same date as this Secn.n'y Instrument (“Notc") which provxdcs for monthly payments, with the full debt, if not
paid carlier, duc und payableonwii i, Massh. 0. B OOV This Security Instrument
secures to Lender: (a) the repayment of the debt cvndcnccd by lhc Nolc, with interest, and all renewals, extensions and
modifications; (b) the payment of all oilie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ereby mortgage, grant and convey to Lender the following described property
located in cok County, Illinois:

Lot 21 in 2nd Addition to Hign View Hills, being a Subdivision of
part of the South East i1/4 and part of the South West 1/4 of
Section 18, Township 41 North, Range 9 East of the Third
Principal Meridian, according (to the Plat thereof recorded
February 27, 11@ as Document 1685F01'3, in Cook County, Illinois.

I
/A

b6 1§ 40300 =>

which has the address of 18 Allen Drive

Hlinois ........! ARL2Q..ciiinireeees “Property Address’);
inois i G (**Property ress’');

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

RCAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

44713 SAF SYSTEMS AND FORNMS
CHICADO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds'") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess#o ;. tc make up the deficiency in one or more payments as required by Lender.

Upon payme::t in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lrader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior't<.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit »aiz.st the sums secured by this Security Instrument.

3. Application of T uvnents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be upriicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unler paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr.>wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~vsr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tlie @ianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the person ~wed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe. mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 'ten which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuied. by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ¢}ie/hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/nis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit: over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'.e ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemin’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended ccverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s :ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower < upject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and! shal’ include a standard mortgage clause.
Lender shall have the right to hold the policics and tencwals. If Lender requires, Bzvrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siiai! pive prompt notice to the insurance
carrier and Lender. Lender may rake proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender’s sevurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ti insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that hi~ izsurance carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the procerds 'o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gay pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in parngraphs 1 und 2 or change the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securpgl by this Security
Instrument immediately prior to the acquisition. Py ,,i F O

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dnmn‘g‘?ﬂw‘sﬂbﬂaﬂd‘lly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants und agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes
requesting payment.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Zth..... day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Adjustable Rate Note to ELGIN FEDERAL FINANCIAL CENTER, A FEDERAL ASSOCIATION

(the “Lender”) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

................... 18, AL RPEAYE 4 ELG ANt T BOL 20 et recseeereeesessetsessessssssesessssessasseasassneseens
(Property Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate decreases,

the Borrower's monthly payments will be lower.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providés for ar initial interest rate of T777m72.:.22%. Section 4 of the Note provides for changes in the
interest rate and the zisathly payments, as follows:

4. INTEREST RATE A/« MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay riny change on the day of . 1990...., andjf"
on that day of the month every ........<:14.......... months thereafter. Each date on which my interest rate could change.

is called a **Change Date.”
(B) The Index i
Beginning with the first Change Date._my.interest rate will be based on an “Index." The Index is the wcekly“:f

available by the Federal Reserve Board. The nios' rcent Index figure available as of 45 days before each Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable
information. The Note Holder will give me notice of iis choice.

** (C) Calculation of Changes

nnterestratc

The Note Holder will then determine the amount of the monthly payme=at that would be sufficient to repay in full
the principal 1 am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount o1"ip; monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay'iiic amount of my new monthly
payment beginning on the first monthly payment date after the Change Date uutil (ixe amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The noticé v.ui! advise me oft
(i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Datc;
(iii) any additional matters which the Note Holder is required to disclose; and

(iv) the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. CHARGES:; LIENS _
Uniform Covenant 4 of the Security Instrument is amended (o read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thercof. Borrower shall promptly furnish 1o Lender all notices of amounts due under
this paragraph. and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shatl prompily discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shali in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN— (TREASURY INDEX)—3/83

44490-1 SAF Systems and Forms

**The interest rate will not be changed by more than 2 percentage points
on any Change Date, maximum interest rate change over the entire term
of the loan shall not exceed 6% over the original rate contained herein
nor shall said interest rate over the entire term of the lcan be less
than 9.25%.

01951168
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