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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROCKS
One North Dearborn Street

Chicago, Illinols 60602 iy~ RPE SAVINGS®
MORTGAGE Corporate Office

One South Dearborn Street
Chicago, lllinris 60603
Telephone (1 312 977 5000)

89115688 LOAN NUMBER: 0100

THIS MORTGAGE ("Security Instrument”) is given on March 15
1989 . The mor'gagor is (MICHAEL F CORNICELLI, A BACHELOR AND, DONALD A BARSHINGER, A

BACHELOR

)
(“Borrower®). This Security 'astrument is given to Citicorp Savings of illinois, A Federal Savings and Loan Association, which
is organized and existing uiac. the laws ol The United States, and whose address is One South Dearborn Street, Chicago, lllinois
60603. ("Lender"). Borrowe: ov 3s Lender the principal sum ofTWO HUNDRED TWENTY TWO THOUSAND THREE
HUNDRED AND 00/100 F— Dollars(U.S.$222,300.00 ). This debt is evidenced

by Borrowaer's note date«! the sare date as this Security Instrument ("Note"), which provides for monthly payments, with the
full debt, it not paid earlier, due and payibla on April 1, 2004

Thus Security Instrument secures to Lender: (4) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of il o her suins, with interest, advanced under paragraph 7 to protect the security
of this Secunity instrument; and (c) the performance ¢« Borrowor's covenants and agreements under this Security instirument and
the Nolo. For this purpose, Borrower doas heroby movigzia. grant and convey to Lender the following described property located
in OOOK  County, tllinois:

LOT 6 AND LOT 5 (EXCEPT THE NORTH 17 FIIET THEREOF) IN WALSH AND DALEIDEN'S
SUBDIVISION OF THE NORTH 1/2 OF BLOCK 17 I~ JACKSON'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 11 AND THE SOUTHYLSY 1/4 OF SECTION 12, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAG (4FRIDIAN, IN OOOK COUNTY,

ILLINOIS.
I.D. #13-12-319-020-0000

faga et e s “911568%

S89STI6S

which has the address of 4932 N CALIFORNIA AVENUE CHICAGO
I1Steut} (City}
lllinois 60625 ("Property Address™);
Zipr Code)

TOGETHE Rl WITH all the improvements now or hereatter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, minaral, ol and gas rights and prolits, water rights and stock and all fixtures now or herealter
a part ol the property. All replacemenls and additions shall also be covered by this Security Instrument. All of the foregoing
is 1olened o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowor 1s lawtully seised of the estale hereby conveyed and has the right o morigage. grant
and convey the Property and that the Propurty ts unernicumbered, except for encumbrances of record. Borrower warrants and
will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cormntxnes unitonm covenants for national used and non-uniform covonants with limitad vang-
tions by jurisdiction to censtitute a unitorm sacunty instrument covering real proporty.
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If Lender required mortgage insuranee as a ¢ his Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's und Lender’s written agreement or applicable law.

8. Inspoction. Lender or its agent may make reasunable entires upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. ‘The proceeds of uny award or claim for damages, direct or consequenting, in conncection with
uny condemnution or other taking of uny part of the Property, or for conveyance in liew of condemnution, are heveby
vusipned and shull be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
tostrument, whether or not then due, with any excess paid o Borrower. In the event of o partind taking of the Proporty,
unless Borrower and Lander otherwise ugree in weiting, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toli} amount of the sums sccured immedintely
before the Lking, divided by (b) the fuir market value of the Property immediately before the tuking, Any bulance shall be
paid ta Borrower.

{f the property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
mesae i awaed or sette a claim for damages, Borerower fiils o respond o Lender within 30 diys afler the date the notice is
given, lender is suthorized W collect and apply the proceeds, at its option, either w restoration or repair of the Property or
to the sums secured by this Security Instrament, whether or not then due,

Usless Lender and Borrower otherwise agree in weriting any application of proceeds o principal shall not extend or
pustpane the daedate of the monthly panyments referved o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowoer Not Released; Forbeurance By lender Not a Waiver,  Extension of the time for payment or
waditication of dmoertization of the sums secured by this Security Instrument granted by Lender w any successor in
wnterest of Borrowdr st not operate to release the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be reqyired o commence proceedings against any suceessor in intervest or refuse Lo extend timo for
payment or otherwise meidy amaortization of the sums secured by this Security Instrument by reason of uny demand made
Ly the aviginu! Borrower or-Belrawer's suceessors in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assiyss Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Securily Instrument shall hind apabenefit the successors and assigns of Lender and Borrower, subject w the provisions
of parngraph 17, Borrower's covenants/ania agreements shall be joint and severad. Any Borrower who co-signs Lhis Security
Insteument but does not execute the Naote: (2 is co-signing this Security Instrument enly to mortgage, grant and convey
the sums secured by this Security Instruent; and (¢) agrees that Lender and any other Borrower may agree to extend,
maodify. lorbear or make any nccommodnuuas aith regard to the terms of this Security Instrumeoent or the Note without
that Borrower's consent.

12, Loan Charges, [ the loan secured by thiz Sccurity Instrumemt is subject Lo a lisw which sets maximum loan
charges, and the law is finadly interpreted so theotie interest or other lonn charges collected or o be collected in
connection with the foan exceed the permitted limits, thow (a) any sueh losn charge shall be reduced by the amount
necessary to reducn the charge to the permitted imit and (b)Y any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borvower, Lender may Chuose to makae this refund by reducing the principal owod
unduer the Now or by muking a direet payment to Borrower. I5e/rrund reduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under tae/iNate,

13. legislation Affecting lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or Lthis Security Instrument unenficedable according to its wrms, aender, at its option,
may require immedinte payment in full of all sums secured by this S8acgrity Instrument and may invoke any remedies
permitted paragraph 19, It Lender exercises this option, Lender shall take tie steps specified in the second paragraph of
paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Security Instrutagavshall be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use of another metaosd Tha notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any aetice to Lender shall be given by
first clusy msil o Lender's address stated herein or any other address Lender designates by rotice w Borrower, Any notice
provided for in this Security Instrument shall be deemed W have been given w Borrower or Lsnder when given as pravided
in this poarugraph.

15. Governing Law; Soverability. ‘T'his Sccurity [nstrument shall be governed by fedeial Iw and the law of Lhe
Jjurisdiction in which the Property is located, In the event thut any provision or cluuse of this Sceuritvaostrumeont or Lhe
Note conflicts with applicable law, such conflict shall not uffect other provisions of the Security Indirament or the Note
which can be given effect without the conflicting provision. T'o this end the provisions af this Security Iy strument and the
Note are declared to be severable,

16. Borrowor's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. 'Pransfor of the Proporty or a Beneficial Interest in Borower. If all or any part of the Property or any
interest in it is sold or transferred (or i u beneficial interest in Borrower is sold or transferred and Borrowaer is not a natural
person) without Lender's prior written consent, Lender may, at its option, required immediate payment in full of all sums
secured by this Sceurity Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by
foderal luw us of the date of this Sceurity Instrument,

11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
uf notfess thun 30 duys from the date the noetice is delivered or mailed within which Borrower must pay all sums secured
by this Security lostrument. 1 Borrower Fails to pany these sums prior W the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enfoccementof this Security Instroment discontinued atany time prior to the earlier of () 5 days (or such other period as
upplicable lnw may specify for reinstatement) before sale of the Property purduant o any power of sule contained in this
Security Instrument; or (b) entry of o judgement enforcing this Security Instrument. ‘Those conditions are that Borrower:
(u) pays Lender nll sums which then would be due under thig Seeurity Instrument and the Note had not neceleration
vecurred; (D) cures any detiult of any other coveniints or ngreements; (¢) pays all expenses incaerod in enforcing this
Securily Instrament, including, but not limited to, reasonable attorneys’ fees: and () tukes such action as Lender may
reasonably require to assure thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obliguntion to puy the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatomont by
Borrower, this Security Instrument and the obligations secured hereby shaidl remain fully effective as if no aceoleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under the paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrowor and Londer furthor covenant and agrooe as lollows:

19. Accoloration; Remodies. Lendor shall givo noltico to Borrower prior to accoloration tollowing Borrowor's breach
ol any covenant or agrooment in this Socurity Instrumont (but not prior lo accoleration under paragraphs 13 and 17 unloss
apphcablo law providos othorwiso.) The notico shall spocily: (a) tho dofault; (b) tho action roquired to curo tho dofaull;
(c) a dalo, nol oss than 30 days from tho dalo the nouice 18 givon (o Borrowor, by which thoe dofauit must be cured; and
{d) thal {silurg 1o cure tho dolauil on or botoro tho dato spocitiod in tho nolico may rosult in accoloration of the sums
socured by his Socurity Instrumont, loroclosuro by judicial proceoding snd salo ot tho Proporty. Tho nolico shall furthor
ntorm Borrowor of tho right to rainstato aftor accoloration and tho righl 10 assort in the foreclosuro procooding tho non-
oxistonce ol a detaull or any oulthor dolonse n! Borrowor to accoloration and loreclosuro. | the dofault is not curcd on
or bolore tho dale spocitied in \ho notico. Londor a! ils oplion may roquiro immodialo paymont in lull of all sums socurod
by this Socurily Instrumont without turthor domand and may lorocioso this Socurity instrumont by judicial procooding.
Lundor shall be antitlied to colloct all oxponsos incurrod in pursuing the remedios providod in this paragraph 18, inctuding,
bul not kmitod 10, roasonablo atiomeys' i0os and costs of tto

20. Londer in Possossion. Upon accoloration undedr paragraph 19 or abandonmant of tho Proporty and at any lung pnot
to tho oxpiration of any period ol rodemption loliowing judicial sale, Lendor (in porson, by agont or by judicially appointod recgivor)
shall bo onutiad to ontgr upon, take possossion ol and manago the Proporty and to collact the rants ol tho Property including
thuse past duo. Any ronts colloctod by Londur or tho recowor shall bo appliod lirst to paymont of the costs of managemont of
tho Proporty and collection of reats, including, bul nol limited to, rocoivor's 1068, promiums on roceivor's bonds and rcasonablo
altornoys’ leus, and thon o the sums sucured by this Secunty Instrument.

21. Roloase. Upon paymonl of all suns socured by this Socurnty Instrumont, Londer shall roloase this Seocurity Instrument
without chargo to Borrowor. Borrowor shall pay any recordaton costs.

22, Waivor of Homostoad. Borrowor waives all right of homestead exempton in the Property.

23. Riders 1o this Socurity Instrument. |1 onc or more ndors are oxocutod by Borrowor and rocordod togothor with this
Socunily Instreaont, the covonants end agrecmonts of cach such ndor shall bo incorporatlod into and shall amend and supplomont

tho covanaris ond agrooments of tho Socurity lnstrument as it the rider(s) woro a part of this Security Instrumont. [Check ap-
plicable box{as)|

C:] Adjustablo Rato Ridor D Condomimum Rider L__] 2-4 Family Ridor

[::] Qraduated Paymont dor D Ptanned Unit Dovolopimont Ridor
B owmars) (spocity]  BOME XRER'S KEY FIXED RATE ASSUMPTION RIDER

AHY SIGNING BELOW, Borrowar asccepls antanous o the torms and covonants comamed i this Socurily, Instrumont and i any

ndor(s) uamtwwwomw wilh it
m N

o

MICHAEL F CORNICELLI -Borrowr

-Borrower

-Borrowor -Borrowor

STATE OF ILLINOIS, Qﬂ}k County 8s:

1, THE UNDERSIGNED . a Nolary Public (niand for said county and siate, do
horevy cortity that  MICHAEL, P CORNICELLI, A BACHELOR AND, DONALD A BLCSHINGER, A BACHELOR

Qg9STI6s

, porsonally known (0 mo to bo tho samo Porson(s) whoso namol{e. . ____ AL
subscnbed to tho forogomng instrumont, appoarad boforo me thus day in porson, and acknowlodgod that . . _hhajl.._.
signed and doliverod the said instrument gs Iroo and voluntary act, lor tho usos and purposuys .neroin sotl florth,

l"?__ﬁfﬁ day ol!’lllﬂﬂA . ) 19'&"2
TEEFICIAL SEAL "

ARON SELLARS mm

NOTERY PUBLIC, STATE OF LLINOIS W£Ao { laso,

ON EXPIRES  2/1/92 Notary Public

QGiven undar my hang and olhcial soal
My Comemssdt

{500 Botow Thes Linu Rustaved For Londor snd Recordorn)

BOX #165
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Fixed Rate

UNOFFICIAL GOPY,

Assumption d TICORP®’

. SAVINGS
Hldel’ ACCOUNT NUMBER 010020853 Citicorp Savings of llinois

A Federal Savings and Loan Association

THIS ASSUMPTION RIDER is made this ~ 13THduy of  MARCH (1989 . and is incorporated
into and shall be deemed to umend and supplement the Mortgoge, Deed of Trust or Security Deed (the *Security Instrument ' of the
sune date given by the undersigned person whether one or tore, (the “Borrower™) to secure Borrower s Note te Citicorp Savings of linols,
A Federal Suvingy and Loan Associution {the **Lender ™) of the same date snd covering the property describiod in the Security Instrument

and located vt 4932 N CALIFORNIA AVENUE
CHICAGO, ILLINOIS 60625

IFROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants und ugecements made in the Security Instrument, Borrewer and
Lender Zurtier covenunt and agree s follows:

A, ASSUMPTION. Aty person purchasing the Property from Borrower may assume full lishility to repay Borrower's Note o Lender
under the termy and condiciors sel vut in this Assumption Rider,

B. AGREEMENT, Lender may réquice the Purchaser to sign an assumption agreement, in the form required by Lender, which obligutes
the Purchaser to keep all the promisey nwid sgreements made in the Note and Security [nstrument. Borrower will continue to be obligated
under the Note und Security [nstrument anipss Lender relesses Borrower in writing.

C. APPLICABILITY, Lender is bound by thes¢ conditions and terms, as follows:
1. ‘This Assumption Rider applies only to the first transfer of the Property by Borrower and not to u foreclosure sule;
2. Purchaser must be an individunl, nut a paretnereiis corporstion or other entity.

3. Purchuser must meet Lender's credit underwriting stap-aeds for the type of lonn being assumed us if Londer were muking
# new loan Lo Purchaser;

A, Purchaser shall sasume only the balaner due on the Notelat ke time of assumption for the torm remaining on the Note;

5. (f applicable, Borrower s private mortgage insirance covernge tarat be transforeed to the puechasor in writing, unloss walved
by Lender: and

6. lender must reasonably determine thut Londer's security will not G impaired by the loan sssumption.

1), ASSUMPTION INTEREST RATE. Lender has the right to chuege Purchuser a differsntditerest rate under the Note thun was pald
by Borrowers. Lender will charge un interest rute which ix the greater of one percent 11%)5aver tann the interest rate being churged

on Lender's most compursble product st the time of assumption, or the Note interest rute; providec, however, thet in no ovent shal)
the new interest rate exceed 25 © per annum.

E. ADDITIONAL CHARGES. In uddition to udjusting the Note interest rate, Lender mby charge un anovat:ap to one percent (1%)
of the current Note baldance and its normal loan closing costs, except the cost of o real estate upproisal,

BY SIGNING BELOW, Horrowers aceept and agree to the terms and covenungs

of i Ansumption Rider,

{Seal)
MICHAEL F CORNICELLI Borrower

£ ometig ad (Seal)
DONALD A B RSHINGER Barrower

—— (Scal}
Borrower

{Sonl)

Barrower
FORM 44124

88991169
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