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Federul Nationul Mortgage Associstion MORTGAGE

TH1s INDENTURE, made this 13th  day ofMarch 1989 | between
Charles J. Miller and Teresa C. Miller, husband and wife

NN\ 20 Reasd 5

, Mortgagor, and
Knutson Mortgage Corporation
8400 Normandale Lake Blvd, Bloomington, Minnesota 55437
a corporation organized and existing under’the laws of the State of Delaware ,
Mortgagee.

WITNESSETH : That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum of EIGHTY-FOUR THOUSAND SEVEN HUNDRED and NO/100
) payable with interest at the rate of TEN and ONE HALF  per centum (10.5%)

Dollars ($84,700.00
per annum on the tnraid balance until paid, and made payable to the order of the Mortgagee at its office in
, MLnnesota 55437 , or at such other place as the holder may designate in writing, and

Bloomington
delivered or mailed to tiig Mortgagor; the said principal and interest being payable in monthly instgliments of
Dollars ($774.78 _.) beginning on the first day of

SEVEN HUNDRED SEVENTY-FUGR/and 78/100
May , 1989 and continuing on the first day of each month thercafter until the ndte is fully
paid, except that the final paym=it of principal and interest, if not sooner paid, shall be due and payable on the
first day of april » 2019,

Now, THEREFORE, the said Mortgagss, for the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these pres-

ents MORTGAGE and WARRANT unto the Murigagee, its successors or assigng, *h‘.e.‘foll'owing described real estate
situate, lying, and being in the county of Cczw R and the
State of 1llinois, to wit: o,
."“
LOT 13 IN BLOCK S IN BOLEN'S RESUBDIVISIOM OF WOODS SUBDIVISION OF
BLOCKS 2 AND 15 IN LA VERGNE, A SUBDIVISION( 0" PART OF SECTION 31,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRU TRINCIPAL MERIDIAN, o
IN COOK COUNTY, ILLINOIS. 7
COMMONLY KNOWN AS; 6532 W. FAIRFIELD AVE, BERWY!. TLLINOIS 60402 | =Y
PIN #16-31-219-007 [N
2
. (#4]
© i
&N

See Attached VA Assumption Rider

"THIS LOAN IS NOT ASSUMABLE WITHOUT
VETERANS ADMINISTRATION OR ITS AUTHORIZED AtranOF T

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

et aecaceseseanoats ety temtnanctesatestnce seatante antmtem e 4 iees et etatra sttt anetreattenatsteatetanst mATeiesiTat i ticiiitaImsles aRseRenouesssneven

herein mentioned;

In the event this loan is determined to be ineligible for Loan
Guaranty by the Veterans' Administration, this entire loan may
be declares aue and payable at the option of the mortgagee.

KMFC 803 (12/85)
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To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAIL MZRTCGAGOR covenants and agrees:

To keep said preriises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valuc tucoreof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics.=ini or material men to attach to said premises; to pay to the Mortgagee, as hercinafter
provided, until said note is fally paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that'msy be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is s.trate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings thac may.at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mcrtr,e42e in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagce.
In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or

incumbrance other than that for taxes or nss»ssments on said premises, or to keep said premises in good repair, &

the Mortgagee may pay such taxes, assessmers, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereof,

and any moneys so paid or expended shall beccme 3n much additional indebtedness, secured by this mortgngeQ:_

shall bear interest at the rate provided for in the princinal indebtedness, shall be payable thirty (30) days afte

demand and shall be paid out of proceeds of the saic.0f the mortgaged premises, if not otherwise paid by thgu,

Mortgagor.

Upon the request of the Mortgagee the Mortgagor sha). execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against th2 came and for any other purpose authorized
hereunder.. Said note or notes shall be secured hereby on a paiity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said suppldmer.tal note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payaul” in approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor! ‘¥'ailing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30} dnys after demand by the creditor.
In no event shall the maturity extend beyond the uitimate maturity of the note ficst described above,

1t is expressly provided, however (all other provisions of this mortgage tc the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharg:, o remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thoresf or the improvements
situated thercon, so long as the Mortgagor shall, in good faith, contest the same or 'thc validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shail spcvate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said nremises or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is rescrved to prepay at uny time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.
Together with, and in addition to, the monthly payments of principal and interest payable under the terms

of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) lesa all sums already paid therefor divided by the number of
months to elapse before one month nrior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments,
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ASSUMPTION RIDER

This Assumption Rider is made this ...J 3800 day of .. Margh. 19g gy and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure Bor-
rower’s Note to Knutson Mortgage Corporation (the *Lender”) of the same date (the "Note®) and covering the
property described in the Security Instrument and located at:

6932 W. Fairfield Ave, Berwyn, Illinois 60402
(Property Address)

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF THE YETERANS
ADMINISTRATION OR ITS AUTHORIZED AGENT

This loan is immiediately due and payable upon transfer of the property sccuring such loan to any transferee, un-
less the acceptabiliiz-of the assumption of the loan is established pursuant to Section 1817A of Chapier 37, Title

38, United States Code:

A fec equal to onc-half oi one_nercent of the balance of this loan as of the date of transfer of the property shall be
payable at the time of transier/tuihe loan holder or its authorized agent, as Trustee for the Administrator of
Veterans Affairs, If the assumer failsto pay this fee at the lime of transfer, the fee shall constitute an additional
debt to that alrcady securcd by this instrument, shall bear interest at the rate herein provided, and at the option of
the payce of the indebledness hereby secured or any transferce thereof, shall be immediately due and payable.
This fee is automatically waived if the assumev s exempt under the provisions of 38 U.S.C. 1829(b).

Upon application for approval to allow assumpion of this loan, a processing fee may be charged by the loan
bolder or its authorized agent for determining cerditvrorthiness of the assumer and subsequently revising the
holder's ownership rccords when as approved transfer is completed, The amount of this charge shall not exceed
the maximum cstablished by the Veterans Administration for a loan to which Section 1817A of Chapter 37, Title

38, Uniled States Code applies.

If this obligation is assumed, then the assumer hereby agrees to assame 8! of the obligations of the Veteran under
the terms of the instruments creating and securing the loan, including t*c obligation of the Veteran to indemnify
the Veterans Administration to the extent of any claim payment arising {zca tue guaranty or insurance of the in-
debtedness created by this instrument,

In Witness Whereof, Borrower has executed this Assumption Rider.  © 3707 /7 W i

-Borrower
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