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PREFERRED LINE ) PREFERRED LINE

- T T PO. Box 803487
Agreement e Chicago, Hiinois 60880
444 102 4760 et Telaphone (1 312) 621 3117

This Instrument was
prepared by: MARTIN B. LITTLE

891164886

THIS MORTGAGE (“‘*Mortgage”) is made this /3 7 day of /E'A,Cu{,g/(j/
19_____‘;’ 7 between Mortgagor, GENE C. MATALON AND LIZABETH C. MATALON, HIS WIFE ~

(*Borrower™) and the Moertgagee, Citicorp Savings of Hlinois, A Federal Savings and Loan Association, a corporation
organized and existing under the laws of the United States, One South Dearborn Street, Chicago, Iinois 60603 (" loender”).

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (*Agreement”) of even
date hereof, in the principal sum of U.S. $ 25,000.00 . (Borrower's “Credit Limit") or so much
of such principal us may be advanced and outstanding, with interest thereon, providing for periodic installment payments
of principal of 1/60th of the principal bulance outstanding and unpuaid as of the date of the most recent advance to Borrower
hereunder, intevest, aptionud credit lite and/or disability insurance premiums, and miscellaneous fees and charges for ten
(10) years from theadids hereofs all such sums, it nat sconer paid, being due and payuble ten (10) years from the date hereof,
the (“Maturity Date'™)

To secure to Lender (o) the repayment of the indebtedness under the Agreement, with interest thercon, and payment
of all other sums, with inveressthercon advanced to protect the security of this Mortgage, and the performance of the covenants,
and agreements of the Bor oy er under the Mortgage and the Agreement, (b) the repayment of any future advances, with
interest, made to Borrower by/sender pursuant to paragraph 7 hereof (“future advances’), and (¢) any “Loans” (advances
of principal after the date hercoDaz provided for in the Agreement (it being the intention of Lender and Borrower that all
such Louns mude after the dute hovenl enjoy the same priority and security hereby created as if all such Loans had been
made on the date hereeD. Borrower deés hereby mortgage, grunt, convey and warrant (untess Borrower he an linois lund
trust, in which case Borrower mortgages, grants, conveys nnd quit claims) to Lender the following described property
(*Property') located in the County of (___: CO0OK and State of [llinois:

LOT 90 AS DELINEATED ON A SURVEL OF _THE FOLLOWING DESCRIBED REAL ESTATE; LOTS 3,4,

9,10,15 and 16 (EXCEPT FROM SAID 1.O0TS THAT PART TAKEN OR USED FOR DEARBORN STREET AND

PLYMOUTH COURT) IN WALLACE AND OTHER'EC, SUBDIVISION OF BLOCK 135 IN SCHOOL SECTION

ADDITIONAL TO CHICAGO IN SECTION 16, ‘POYNSHIP 39 NORTH, RANGE 14 FEAST OF THE THIRD

PRINCIPA: MERLIDIAN, IN COOK COUNTY, ILLTIHOTLS; WHICH SURVEY IS ATTACHED AS YEXNIBIT A"

TO THE DECLARATION OF CONDOMINIUM RECOREL U IN THE OFFICE OF THE RECORDER OF DEEDS

OF COOK COUNTY, ILLINOLS AS DOCUMENT NUMBER 235396708 together with the respective

INDIVIDUAL PERCENTAGE INTEREST 1IN SAID PARCUL (EXCEPTING THERE FROM ALl THE PROPERTY

AND SPACE COMPRISION ALL THE UNITS THEREOF AS WEFINED AND SET FORTH 1IN SAID DECLARATION

AND SURVEY) AND ALSO THE RIGHTS AND HASCMENTS ruUL THE BENEFIT OF THE PROPERTY SET

FOURTH IN THE DECLARATION, XXCLUDING HEREFROM THE RIGHTS AND FEASCMENTS RESERVED IN

THE DECLARATION TO THE DECLARANT, ITS SUCCESSORS ANT \SSIGNS. runt
2 PropCily AUHU LAY VIS (rupe r Uy ID U NI UTNTDTTIN T TATeY #4 A~ OTIUUTITIIRTIIVOT I rOust W o -Bor-

vower is an [Hinois land trust, warrants and will defend generally the title<o the property against all claims and demands,

subject to uny encumbrances of record.

Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly psywhen due by the terms of the Agreenieat
the principul of and interest acerued on the indebtedness evidenced by the Agrecivient, together with any other fees, chargos
or premiums imposed by the Agreement or by this Mortgage.

2, Line of Credit Loan. This Mortgage sceures n Line of Credit Loun Agresimnept. Borrower will enjoy accuess to
that Line of Credit during the term hereof,

3. Agreed Periodic Payments. During the terin hereof, Borrower agrees to pay 01 or before the puyment due date
shown on euch periodic Billing Statement the Minimum Puyment Due for that Billing Cycie (euchy Billing Cycle will bt,'»-ap
proximately one month), The payment due date for cach Billing Cycle is approximately twent-five (25) days after the close
of the Billing Cyele.

If, on the Maturity Date, Borrower still owes nmounts under the Agreement, Borrower will poy ihose amounts in full
on the Maturity Date,

4. Finance Charges. Borrower ngrees to pay interest (n *Finanee Charge”) on the OQutstand ng Principal Balance
of Borrower's Preferred Line Account as determined by the Agreement, Borrower agrees to pay interest €t ¢he Annual Per-
centage Rate of 16,00 <.,

Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or cancel
Borrewer's Preferred Line Account.

5. Application of Pnyments, Unless applicable faw provides otherwise, all payments received by Lender under
the Agreement und this Mortgage shall be applied as provided in the Agreement. Charges incurred pursunnt to paragraph
7 hereof will be treated as Finance Chuarges {ine purposes of application of panyments only.

6. Charges; Licns, Borrawer shall pay ol tuxes, nssessmonts, churges, fines and impositions attributable to the prop-
erty which may attain priority over this Mortgage, nnd leaschold payments or ground rents, if any. Borrower shall promptly
furnish to Lender receipts evideneing these payments.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or there is u legal proceeding that may significantly affect Lender's
rights in the property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or Regulations),
then Lender may do and pay for whatever is necessary to protect the value of the property and Lender's rights in the proper-
ty. Lender's action may include paying any sums secured by w lien which has priority over this Mortgage, uppearing in court,
puying reasonable attorneys’ fees and entering on the property to make vepairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement ut the rute provided in the Agreement and shall be paysble, with interest, upon netice from Lender to

Borrower requesting payment.

38191 T1eq
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8. Borrower Not RdledsNd: & 2l 1wer Not Pog IERYAslin of the time for puyment or
modification of amortization @ el WThi 21 1 14 gted By -;@‘ 1xessor in interest of Borrower
shall not operate to release th&Malility o Thforidina FBoMOWer's stltusor T intefest. Lender shall not be required to com-

mence proceedings aguainst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower'’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right ov remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
12. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
oxecute the Agreement, () is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the
property under the terms of this Mortgage: (hy is not personally obligated to pay the sums secured by this Mortgage; and
() agrees that Lender and uny other Borrower may agree to extend, modify, forebear or make any accommodations with
vegard to the terms of this Mortgage or the Agreement without that Borrower’s consent,

10. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over this
Mortgage, including, but not limited to, timely making the payments of principal and interest due thercunder. Failure of
Borrower to make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust
deeds or security agreements shall constitute a default under this Mortgage, and Lender may invoke the remedies specified
in paragraph 13 hereof.

11. Detfault

(A) Borrower shall commit a default under this Mortgage if any of the following occurs: (1) failure to pay when due
uny sum of money duc under the Agreement or pursuant to this Mortgage, (2) failure to perform or keep any term, provision,
condition, covenant, scarranty or representation contained in the Agreemernt or the Mortgage which is reguired to be per-
formed or kept by Bovrower; (3) oceurrence of o defuult or an event of default under any agreement, instrument, or document
before, now or at any tisee hereafler, delivered by or on Borrower's behalf to Lender; (4) occurrence of a defuult or an event
of deluult under any agréement, instrument or doecument before, now or at any time hereafter delivered to Lender by any
guarantor of Borrower's oblirzations under the Agreement or the Mortgage; (5) if the property that is the subject of this Mort-
guge, or the beneficial intedes! in any land trust holding title to that property, is attached, seized, subject to a writ of distress
warrant, or is levied upon or ievomes subjeet to any lien or comes within possession of any receiver, trustee, custodian or
assignee {or benefit of creditors, ofidf such property or beneficial interest is encumbered or suffers such un encumbrance or
cluim of lien texcept such encumorsaces that are expressly subordinate to this Mortgage); (6) the filing of uny petition under
any Scction or Chapter of the Bankvartey Reform Act of 1978 or any similar law by Borrower or against Borrower and such
petition is not dismissed within 3C-Gays, or if Borrower shall be declured incompetent, or if a conservator shall be appointed
for any or all of Borrower's assets, incliiding the property; (7) Borvower defaults in, or un action is filed alleging a default
in any other obligation of Borrower to crecitors other than Lender; (8) Lender receives actual knowledge that Borrower made
any material misrepresentation or omitted anyaaterial information in the Agreement, Mortgzage, or in Borrower's applica-
tion for the Agreement.

(B) If Borrower is in default under the Agrestaent or this Mortgage, Lender may requirve Borrower to pay immediutely
the principal bulance outstunding, nny and all intercst Borrower may owe on that amount, together with all other fees, costs
or premiums charged to Borrower's account. The prifeinat butunee outstanding under the Agreement after defnult shall con.
tinue to acerue interest until paid at the rate provided e in the Agreement as if no default had occurred.

12. Transfer of the Property. F ull or any par. of the property, or an interest therein is sold or transferred by Bor-
rower or if the beneficial interest or any part thereof in any/iand trust holding title to the proeperty is assigned, sold or trans.
ferred, or if the Borrower or the title holding trust enters into Articles of Agreement for Deed or any agreement for install-
ment sale of the property or the beneficial interest in the titld helding land trast, without Lender's prior written consent,
excluding Go the creation of o purchase money security interest for_houschold appliances, (b) o transfer by devise, descent
or by operation of luw upon the death of o joint tenant, or () thegeat of any leasehold interest of three (3) years or less
not containing an option to purchase, Lender may, at Lender's option /declare all sums secured by this Mortgage to be im-
mediately due and payable.

13. Acceleration; Remedies. Upon a Default by Borrower unde»inis Mortgage, Lender, at its option, may require
immediate payment in full of all sums secured by this Mortgage without furtiie: demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect all expenses incuired ip pursuing the remedies provided in this
paragraph 13, including, but not limited to, reasonable attorneys’ fees and ceats of title ovidence,

14. Waiver of Homestead. Borrower waives all right of homestead excmption in the property.

) L e
Dated: 5= > e, o, o

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, the undersigned, u Notary Public in and for said County, in the State aforesuid, DO HEREBY CERTIFY that

STH_C. MATALON, HIS WIF&sonally known to me to be the sume person whose name(s) is

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY _ signed, scaled

and delivered the said instrument as _THEIR_ __ free and voluntary act, fgr the uses and purposes therein set forth, including
the release and waiver of the right of homestead.

Given under my hand and official seal, this ,Li____“t day of li ety , 19_42_.

[ dterc o :
Notul'y Puhlic wo-.h""""
"CIFICIAL SEAL" )
Commission Expires: _‘&’}Lvi{h_ff 72 . DOiNA B, KlLlNgKIS \

NOTARY LLitic, STAVE OF ILLIN
MY COMMISSION EX3IRES 5-31-902'5

SNt P ™ el e e e et e )
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Condominlum Rider One South %t:‘:g:rt: gtﬂc:t
444 102 4760 Chicago, !llinois 80603

Telephone (1 312) 877-5000

- TH
THis CONDOMINIUM RIDER is made this /> day of /é'ﬁ,e Uy 19 5%
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'’) of the same date given by the undersigned to secure Borrower's Preferred Line Agreement with
Citicorp Savings of 1llinois, A Federal Savings and Loan Association (the ' Lender"} of the same date and covering the Proper-
ty described in the Security Instrument and located at:

727 S. DEARBQRN ST, UNIT 911 CHICAGO, ILLINOIS 60605

» )

The Property includes a unit in, together with an undivided interest in the common elorggggrs_%fia condominium project known

as; 4.25
. T#111: TRAN 4971 93/14/89 11:21:00
HEIT I A 89116484

IName ot Condominium Project) COOH COUNT‘I‘ RECORDER
{the ‘*Condominiuni PrGject'’). If the owners association or other entity which acts for the Condominium Project {the *‘Owners
Association') holds (it’a 2o property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in tl e fywners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM Coviannyts, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant «nd agree as follows:

A. Condominium Obligutisns, Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The *Constitusnt Documents' are the : (i} Declaration or uny other document which creates the Con-
dominium Project; (ii) by-laws; (iii) ccile of vegulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments impraed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Ovrners Association maintainsg, with a generally accepted insurance carrier, a
“master'’’ or ‘'blanket’’ policy on the Condominitm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and aguirst the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,’ then:

Borrower's obligation under Paragraph 4 tomintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the reguired coverage is provided by the £2wners Association policy.

Borros.er shall give Lender prompt notice of any lipsein required hazard insurance coverage.

In the event of a distribution of hazard insurance prececds in lieu of restoration or repair following a loss to the Prop-
erty, whether to the unit or to common elements, any proceed: rarable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Security Instrumont, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acticas as may be reasonable to insure that the Owners
Association maintains u public liability insurance policy auceeptable in forra, amount, and extent of coverage to Lender.

D. Condemnation, ‘T'he proceeds of uny award or cluim for dama/zss, direct or consequential, payablo to Borrower in
connection with any condemnation or other taking of all or any part of the Froparty, whether of the unit or of the common
eloments, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provid<dan Parugraph 8,

E. Lender's Prior Consgent. Borrower shall not, except after notice to Lender a2 vrith Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condoeminium Project, except for ¢ burdonment or termination required
by law in the case of substantial destruction by fire or other cusualty or in the case of a takiig by condemnation or eminent do-
main;

(i) any amendment to any provision of the Constituent Documents if the provision is.o=the express benefit of

Lender;

{iii) termination of professional management and assumption of solf-management of the Cwrers Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverige maintained by the
Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessmonts when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SiGrmna-BRLOW
Rl
/

orrower accepls a d agrees Lo the terms and provisions contained in this Condominium Rider.
-

~HBorrowe!

r

- {torrower

—{tarrower -~Horrower

CITICORP SAVINGS FORM 4308A PF;EFER“ED LINE CONDOMIMNIUM RIDER
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