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respectively, to the fiortgeaue fiote @ |entaT Mortgage Note and the
Mortgage and Supplemental bortgage, as supp?emented and consolidated by that
certain Consolidation and liodification Agreerment, of even date herewith,
securing the mortgage locan evidenced by the said mortgage notes.

4. Except es herein amended, the Regulatory Agreement shall remain in
full force and effect. In the event of any inconsistency between the
Regulatory Agreercent and this Amendment hereto, the provisions of this
Amendment shall govern, A copy of the PRegulatary Agreement is attached hereto
as Exhibit A" and made a part hereof.

IN WITHESS WHEREQF, the parties have caused this AMENDMENT TO ‘
REGULATORY AGREEMENT to be executed and attested on the day and year first |
above written.

See the exculpatory rider which is attached hereto as [xhibit "B" and
made part hereof.

MORTGAGOR:
LASALLE HATIQNAL BANK AS TRUSTEE
UskaL) UNDER TRUST — 110523 snd nol individually
ATTEST" ' By: / PR
‘ v, - .. TitToT— &SHSTANT VICE PRUTTOENT
By: k, S “. T
T1tTt FSEISTANT St ANy

OWHER:

THE NORTH UASHINGTOR PARK
PARTHERSHIP

BY: North Washington Park
Partnership Corporation,
2 ger ra] partner

By:i X[L" / -

Title: F
5

BY: PResCovp Development, Ind.,
2 ‘aRnfic par r

By: i
.
-~ oL wlertioa,

ILLINRDIS HOUSING DEVFELUPMENT

AUTHORITY: 7 &
By: / ;'%”W Y=

Titie: TQYREOTCS "
oo
)

PREPARED BY:

Richard B. Muller

401 N. Michigan, Suite 900
Chicago, 1L 60611
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That part cof the South 1/2 of Lot § in Lavinia and Cogpany's Subdivision of Sarzen
and Cottage Lota-of the South 1/1 of the Hortheast /4 of Sectiogn 10, Townanip 38
Horih, Rangs 6 IZast of ths Third Principal Merician, in Cook County, Illincis,

cescribed as follows:

-
0

-

-

he

Baginring on the Rorth lina of SOth Place at & polnt 162 fest 3 incnes Esat of @
1 incnes

Northeast corner of Lt., Lawreance Avenue and 50th Place; thance West 162 fest
Lo the East line of S5t. lLawrence Avenue; thence North slong the East llne of St.
lavrence Avenue to the Korth line of the salg South 1/2 of Lot 5; thencs Last on sa:2
Horth line of 3x:d South 1/2 of Lot &, 161 fest 2-3/0 ilnches; thahce Southerly cn a
straight line te the polnt of beginning, belnhg also commonly known and ceacribed as

follows:

The South 1/2 (except the Eaat 60 feet and 6 Lnches therec! and except 1o much

thereo” as has been taken for strests and alleys) of Lot § in Lavinia and Cozpany's
Subdiqiaion of Carden and Cottages [ots of the South 1/0 of the Northeast /U4 of
Section 7, Township 38 North, Range 15 East of the Third Principal Meridian, iz Caox

Ceunty, 7Z.iincis.

Perzmanent av Mumber: 2010225007 Yolume: 253

Common Addresrs: 600-14¢ East 50th Place
5015-27 South St. Lawrence Avenue

Thicago, Illinois

The North 65 fset of that part of Lo/ '5 ia Laviria and Company's Subcivisizn of
Carden & Ccttige Lots af the South 1,4 <l the Northeas:t 1/k ¢f Seciion 15 Townsniz
35 Norin, Fenge 15 Ezxst of the Third Priazisal Maricilap, lying Sasc 57 3 iiét crawn
zidway between the Eaz: lins of Forres:vilie hvenus anc the West line ¢f St. Lawrencse

Avenus (excep: part taxen for St. Lawtance Avenus) (n Cook County, [llino:is.
Percanent Tax Nuaber: 20-10-230-005 Volume: 1253

Common Address: 558~57 East 50%th Place
5032~34 South St. Laewrence Av=nue

Chicago, Illinois
(#2)
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oty | ang 2 in Collins and Morrls Subdiviaion of part of lata '3, 14 ans 1% in
Lavinia and Coapany's Subdivislon of the Soutn 1/8 of the Northeast 1/4 of Sec:ion

10, Township 38 Hortn, Range |6 East of the Third Principal Marsdian, in Cook Couniy.
Illinoia,

Permansnt Tax Number: 20-10-230-00CK Yolume: 253
{Affacr3 Loz 1)

Perzansnt Tax Huzmber: 20-10-230-00%
{Affecz3 Lot 2) .

Common Address: 544-54 East 5lst Street
5051-53 Sguth Forrestville Avenue
Chicago, Illincis

Lot 2 in Arbutans: and Howell's Subdivislon of the West 1/2 of Lot 16 (axcapt
strests) in Lavinis & Company's Sudciviaion of Carges ancd Cottags Lots of the Soutp
1/4 of the Hortheast /4 of Section 10, Townsnlip 38 North, Maage 14, East of ne
Thira Principal Maridjian, in Coox Country, Iililinocis.

Parzanent Tax Husber: 20-1D)-2311-007 Volume: 253

Common Address: 600-08 Fast Slst Street
5047=47 South St. Lawrence Avenue
Chicago, "Illinois

-

Lot 1) Un &entworth's Subdivisisn of Lasza 17 and 127 fn lavinias and Company's

.

Subdivision of Carded and Cotiage Lots of the South 1,/4-of the Nortnsasr 1/4 of

Secxion 10, Township 38 Horin, Range 14 East of the Tnirs Principal Serician, in Cocx
County, <llinols.

PARCZL 2:

The East 1/2 of Lotz 16 {except the Hopth 125 fest thereof) in wieiloia ang Company's
Subaivisicn of Carden apz Cottage Loty of the South /8 of the MocTieast 1/4 of

Sestion 10, Townanlip 38 Horin, Pxnge 18 East of the Third Pripcipal Herildian, in Coco4
County, Illinaia.

Perzxnent Tax Nushar: 20=10-231-008 Yolumae: 253

Cotmmen Adcdress: 608~26 Eagt Slst Straet
5044-58 South Champlain ivenue
Chicego, Zllinnis

3

Tt
ey
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Lot 12 in Wentworth*'s Jubdivision of Lots 17 and 18 of Lavinia ang Company's
Suvdivizion of Cardes and Cottage Lotz of the South 1/X of the Korthsast /8 of

Saction 10, Townanip 38 Norih, range 1%, East of the Third Primcipal Merician, Lin
Cook County, Illincais,

The Esst two feet of lz¢ 14 and all of Lotz 17,

Parmznent Tax Number: 20+310«232-013 Volume: 253
€24-3% Last 51lst StTreet

E047-53 South Champlain Avenue
Chicage, Iliincis

Cozmon hddress:

(#9)

18, 1S5, 20,21 and 22 in the

Supcivision of Lot & in Favinia and Company's Subdivision of the South 1/8 of ihe

Korthezst 1/8 of Section I, Township 38 Norsh,
Meridian, in Cook County, Lllicais,

Permanent Tax Number:

Commen Address:

(#1

Range 1&, ELast of the Third Principal

20=10a22F2022 Yolume: 293
€34-48 Zast 5uth Place

5017~23 Soutnh Champlain Avenue
Chicago, Illinois

€)
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Poeisnd Mpcymae: 407
Biprigns Beo.ion enseterw)

U, 5. DEPARTUINT OF MO MG AND URRaN DEYE L OPMENT
FEOERLL NOSING ACK NI TRATICN

REGULATERY AGREEMENT FOR MULTLFAMILT HOUSIMNG PROJESTS
fUsdar Secrsoas JUT, 220, 221 1di(e), 23] and 233, Loespi Monpe fian)

Project No. Q71~35544

) alatalata
Martgegee ILLINOIS HOUSING DEVELOPMENT AUTHORITY 8-3 C\:)h. Uew N
' a?/ iy -
. Apount of Morigage Nete  53,924,500.00 2 /é’é Tuie Feb. 14,1986
Marigsge: Recorded: Siate ILLINOIS County Cook Date Feb.&lﬂﬁs
PO

Besk

Page
Document No. (A1
Originally endorsed for isaurance undet Sectisa <41 (U] {4}

This Agrement entared intetais  L4th day of February o 198€ horween

whesy sddrams is L0721 1e Naticnal Bank, as Trustee under Trust No. 110523 and not irdividually,
whose address is 145 South LaSalle Street, Chicago, Illinois and The North Washington

Park Partnership, 4n illirois limited partnership, whose address is 7 Scuth Dearborn,
Chicago, Illirmnis, YLy /Rescorp Develomment Inc., an Illinois corporaticn and North
Washingron Park Apar.oents Corporation, its general partmers., .

j‘ff-é"

theit succvesors, heirs, sad ansigns (joiily and severslly, hareinalter referred (o 28 Ouwners) and tha ssdersigned Secretary
of Howsing and Urhan Cevnispmont st bis Luccansons (bervinalter misrred 1o as Secmdary)

In considerstion ol the endarsement A= waace by the Secretary of the sbwve describad aote ar in considers
Hen of the the consant of the Secretary s th. rynnfe: of 1w mortgagwd property & the sale and comveyancs of Lhe
morigaged proporty by the Secretary, oad s rrier to comply wilh the epuiisnents af the Natisonal Hemming Act, as
amended snd the Rogulations sdepsad by the Seursini;  pwsusnt Uarews, Owvers agyee for thennslven, their success-
sars, heirs and assigny, thet in consectisn with e agsged property snd the preject sperated theresn and we jong
s the contract ol @esmgoge insSumace tvatisves in affex,, ani duwring such further peTiad of Lime 28 the Secretary
shall be the vener, holder or reinsurer of the merigage, o 4.r'sg aay time the Sewretary in shlizsied to izswe & Bon.
guge aa Ue mangaged propeny;

1. Owners, escept e limited by paragreph 17 hareal, assass o xd apve ® nais promptiy all payuvets due ander
the upte and seartgsge.

2. {a) Dwners shall emablish ot contiswr 1o maislain # reserve fuid [a: ryplacrmants by the allocatisn W such
reserve lund in 8 separste scoopunt with the merigages or ia & 848ix 7o responn ible depository desiguatad by
the serijagve, Concurrently with the baginaing of payments trwanis av,rtizstion of e principal of the men-

pagr inaured o held by e Secrwtary of snomeust oqesl w3 ) 304 J7  per meath mmless
a diffarent dals or amanat is appreved ia writiag by 2 Secretarny.
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Sech funds, whather ia e form of » cash deposlt o¢ svested ls eblipationn ¥, ar fully puaracieed s ta prin-
cipal by, the United Statss of Anarice shall at al] ines be wndet the snatral of tas aertpagee. Disbursenents
Lrem such fend, vhather fov the purpore of sffeciiag replacement of strectural elawer o, and mechsmcal syuip=
wect of e preject or for any othe? parpose, siey e made saly afler mcriviag the e v ia wriliag of the
Sstiviary. Ia the svent of o 22Iault (s the (orms of the mertpapge, purvant ts whic) the lons s bows
sccelevatod, the Secretary mey apply ev svtherize the application of the balance i such fund ta the
smeunt due sa the martgugs doie aa scceinmtad,

(3} Vhers Owners are scquiriag a preject alresdy subject 19 k2 iasured swrigepe, the reserve fund for reploce-
mewnts t» b esablished wii bw equal to The amounl Sue o be in fach fosd wndar sxisting agrrements o charter
previsions st the time Owners acquire sach praject, and payaents bervundor ahall begie with thwe lirsl payment
due o8 the sortgagy afler scquisition, snless some slhet nethod of mtablishisg and maintaising the {urd in
sppreved is wntiag iy the Secrelary.

Y. Raa! property coverad by {he anprigage and this agreemn m 2 doncribed in Schedule A atisched herets.

. o

. ' A

. (a) Tha Owners shall nor rent the gnits [or a period of less than &:__
thizty (30) days. Subleasing of dwelling accommodacions, except }_

er aublssses of single dwelling accommodacicns by the temant . op

thareof, shall be prohibitad withour zha prior writzen approval ~— e

of the Owners acd the SecTetary and asy leass shall so provida. ‘ E;

Upon discevery of any unapproved subleass, Ownara shall o

imsediacely desand cancellation and notify the Secratary sharso?.
This instrument was prepared by:
Mark W. Bumns
Keck, Mahin & Cate, 8300 Sears Tower

233 Scuth Wacker Drive, Chicago, I 60608 :
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(b) Owners may charge to and receive from any tenant such amzounts as
from tize co Cime may be mutually agreed upon becween the zeman:
and the Owners for any rental accommodacions, facilities ancd/or
services which way be furnished by the Cwters or others to such
tenant upon his Tequest. No charge shall be made, however, for
facilities or services without the approval of the Secretary.

(¢} 1In the event the project is under jurisdicticon of a leccal rent
control law of cordinance and the Owners desire the Secretary
to preeopt those controls, the Owners shall comply with afpiica-
ble regulations or instructions in effecc at the tima of
applicacion or preamption, currently 24 CFR Parc 403, Subpart B.

5. (&) !f the movipuge lu originally & Secretary-held purchase money mortgagr, of is originally endorsed fev In-
sutance unds/ o= Section other than Sections 231 or 232, Owners shall not in selecting tenmnis discriminate
againal any pe 3o ot parasons by rrason of the {act that thers are children in the femily.

() U the morigage 17 miginally endorsed far insurence uader Sectiea 221 or 231, Cwners shall ia selecting
tenants give fo perscrs £ laxiliens demignated in the Natioaal Housiag Act an sbaclute prefeence o prierity of

sccupancy which shall pe Lo omplished as follewn:
(1) For a period of sixty (60 days from the date of original offering, unless » shorter period of time is sp=

proved in wniting by e/ Sccretary, all mits shall be beld for such preferred applicaats, afier which
time any remaining unrent/d units may be ronted to son~preferred applicanta;

(2) Theresflter, and on a contiswin? basis; guch prefarred applicants shall be gives preference over BODpre-
[arved applicants in their placem(ml >a & WHaLing list to be maintsinad by the Owners; and

1)  Through such fusther provisions agres 7% writiag by the parties.

(c) Withoot the prior writien spprovsl of the Secretar’ ast mere than 23X of the aumber of wnits in » projeet in-
inzuind under Section 211 shall be sccupied by petsonc riiiwe than elderly persons as defined by the Natieasl

Housing Act.
() All sdvertizing or efforts ts ramt & project inswred under 2 Ctin 231 shall reflect o hoas fide effort of the

QOwnam ts obtain ectupency by eldatly persces as deflined by tha Wrtional Mousiag Act
{e) 1f the mortgage is originally endorsea for insirznce under Section 221(d)(4),*

6. Ownars shal! net without the priar written approval of the Secretary:

{a) Coavey, transfe;, st encunbuer asy of the nortigeged pperty, of perai’ 1'# conveyaace, tnasfer or vacum
brance of auch property.

) Asaign, ansfer, dizspome of, ot encunbet gny personal propenty of the projer( inzluding remts, or pay sut
any funde sxcept from surplus cash. mutept for reasonsble sparating expenses and neavsary repairs.

(c) Conver, assign, or ansfer any eaeficial interant in say trust holding title te the prrpat'y, or the interest
of any genersl partner 1o & paraeraiup Owniag the property, or any right ts Banage o¢ MCAive (b rents and proe

fis brom the mortgaged property.
() Remodsl, add 1s, teconstrect, or domelizh any part of the moriga god proparty or subtract frou) asr rem] er
personal property «f the prwject,

(o) Make, or recrive and retaia, say distibuties of assets ot any incone of any kind of the preject smcept

ssrplus cash and except en the following coeditiens:
(1) All distrivutions shall be mede only s of snd aflter the ¢nd of & semisnnual or sasual fimcal poried,

and only a8 permiited by the law of he applicuble jurisdiction;
(2) No distribuion shall be made fiom docrewed funds, prior o the completion of the project or vhen There
is any deinull uoder thia Aperment or under the acte o merigege; .

(3) Aay distribution or any tands of the project, which the party recaiving such funds is sot entitied to se=
tais harsunder, sha/l be haid in Lrust sepsraie and apart fom any ofhe: funds; and
(1) Them shall hava beos compiiance with all owintamding aotices of requirements fotr proper seintenance
of the preoject.
() Engege, smacest for natural persces, in say other business or sctivity, including the sperstion of sny sther
rental project, ot incur sny lisbility or obligntion ot ia ceansction with the prjecl

HESSYTES

*Ovnecs agree that they will extend a praference or prioricy ‘of oceupancy to those
fa=ilies viic shall have certificarion of eligibilicy as displaced fam‘lies, and

such prefeTence arplicants shall be given priority aad an criginal admission oo
fzing lisc o bae maiziaized by the Cwoers

the profect and in their placement on a waizi
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(g). Require, a3 » condition of the octupancy or lessing of any unit in the pmject mmy cessiderstion or de
posi1 other than ihe prepayment of the firsl month’s ren! plus & sacwrity deporit in oo ameunt aet is excess of
one month's rent o guaraniee Lbe performance of the tovenants of the lesse. Any fomts collectad as mecurity
deporits shall be kopt sepamtey and apati {rom all athet funds of the project I o trum account the amount of
which shall at 8]l times equal or exceed the sggregate of all cutstanding obligations undet 2aid acroamt.

h) Permit the uze of the dwelling eccommodstions ot sursing [scllilies of the project for say parposs excax
the use which was originsily intended, o permit commercial use grester tham that originally spproved by v

the Secrelary.

Owners shall aaiainia the morigaged permisws, sctommode lions and the grounds end equipment appurtenant there-
to, in good tepsir and cowdition, |3 he svent all ot any of the buildings covered by the morigage shall be des-
troyed ot damaged by (im o1 other casually, the money derived from any insurancs o the property shall b ap-
plied in sccordance with the terms of insured mortgage.

. Owners shall no; file any petilion in bankruptcy ot for & rece.~ot ot in insolvency ot ot reargupizstibe or comm

pesition or make any azsignment [or the’ benefit of credilors of 1o 8 trusties {ov Credilors, e permit an ad ] wdice-
tonan brisrupicy vrihe taking possession of the morigaged proparly o3 asy patt thmreef by » recaiver o the
seizun 8- sale of the morigaged propeny ev any part thervof wnder judicial precens o purssant is any power
of sale 8 fail to have such adversa actions set aside within fony-five {45) days.

() Asy manager st contract amtersd ints by Owners ot any of them invelviag the preject shall costais & pe
vision that, in'diee~n1 of defau)) berwunder, 1 shall be subject 1o tarmisation without passity upes writtom so~
rmquest by the Sev etary. Upoe such requent Owners shall immediataly arrangs Lo tasminate the onatrcy
vithin & peziod of ael »ite than thity (30) days and shall makc armngemests satiafactory 1 the Secretaey
11 conlinviag propol Bio gement of the preject.

() Payuent {a sarvices, sur liss, or materials shall not eaceed the amount ordinarlly puid lor such servioms,
supplies, 01 matzrinis in the arra ohare the sarvices are rendered of the supplies or materials fwaished.

{e)} The morigeged propatty, eguiprant, mildiags, plans, oflicss, apparstus, devices, beoks, tostmcts, recasds,
documents, and other papers relating (b~wwio shall at all times be meintained in rensonable coadition for punper
sudil and subject 1o examinalion and lasr ection 8t sty reasonsble time by the, Secretary eor his daly
suthorized agents, Owrnera shali kewp cipws of sl! writien contracts or other insiruments which afTact the
mortgaged property, all ot any of which may t= aubject ts inspection and examingtion by the Secretary er

his duly authorized agents.

(€) The books and sccoust . of the orcrations of the mortgeged property and of the project shall bu hept In
sccerdance with the requirewenis ol tha Secretary.

(e} Withus nizty (60) days following the end of wach fiscs vaar the Secretery shall b fernished with a
compleie anam!] financial raport based upon an examiastion <L 'de books sad rececds of mortgagor prepared in
sccordance sith he requitenamy of the Secistery, cartified te by an officer o1 responaidie Oweer sud, whan
mquired by the Secretary, prepsred and certified by 8 Conlied Public Accountant, or sthar perasa scempl-
able w the Secretiary.

(D At request of the Zecretary, hin ageats, employess, sr stton<y”, the Owners shal! famish mosthly
occupancy reponts ssd shall give specilic anawer 10 quesiioas wpoa whil  aformation ig desired frowm time oo
lime relative te the income, ssnets, lishilities, coatracts, operstion, asd crad don of the ptoperty and the wma-
tus of the insuied meorigoge.

(g) All tent: ard other seceipts of the project shall bu deponited ia thy name of Lw projoct ia a beak, whone
depos its are insured by the F.D.J.C.Such fuads shall be wilhdraown onlyin sccavdance 7 the provisions of this
Agree ment (¢ - expesses of the project ox for distributions of surplws cash as permittind . paragreph 6 (o) above.
Any Owaer receiviag funds of the project other than by sech distributios of surplus ca.a Li27l] immedistely
deponit such funda in Lhe project bank sccount and {ailing S0 to 6o in violation of this a7 o ment shall hald
such (unds in trest. Aay Qwner receiving proparty of the project in vielstioa of this Apeiwen shall imsedi.
stely deliver sech proparty te the project and {ailing 30 to 60 shal) hold such property ia treci  As swch thme
se the Cwaers shsl! have lout coatrol and/or pousenzion of the project, ail funds held ta trust pNu(l be daliversd
s the morigagee o the exient tha! the wortgsgy indebiedneis has aot besa satiafied

() If the mortgage is insured under Section 2XI:

1. The Dwners ot Jessees shail at al! times maintala in full lorce and effect from the state o other lcenmixg
suthority such licease as may be requued 10 operaie the project a8 & nursing homs and zhall aot lease al] er part

of the project saCEM on YoM approved by the Secrraey.
2. The Dwnar shall switably equip the poject {or seraing home opersiiena.

). The Owners shall executr a Security Ageement and Financing Statemont (or othar Torm of chatial lisn)
vpon sil itams of squipment, except a3 the Secrelatry may erempt, which are sot incatporaied =8 Becuricy
for the insumwd mortigage. The Secwrity Agreemant and Finsncing Statament ahall coastitute & first lien wpos
such squipmant and shall run in lavor of the morigages an additional secvnty lor the inaured wmovtgege.
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4. No litigation seshing the recovery of & sum on excess of $3,000 ner amy sction far specific perdaramc: w
ather equilable reliel shall be instituled aor ‘shall aay claim (or & sum in e2cams of £3.000 e sotliod o com-
promisad by lhe Owners unless price writlen comsrst Dereic has bown sblaised frem dw Secretary. Such cam-
aent may be zubject 10 such terms acd camditions as the Secretary may pwecetims. -

(i} If morigege is insured under Section 23] ,0wners of [cupees shall ot &l} timew Sdintain .js fall feece and
eflect from thy sinte or othe: licsnsing asthority such licasse as may be requiredd Lo sprnte tha 'n;-a [
ming for the elderly.

10. Ownerp will camply with the piovizions of asy Federsl, Sate, ot local law prohibiting discria/astion (s bessing
on the grousds of recs, tolor, Creed, ot natiemm] origia, iscluding Title VI of the Civil Rights Act of 1960 -
(Public Law 83-152, 78 S, 241}, s requirenenis inpossd by of purssant 1 the Regulations of the Depars
ment of Housimg and Utber Drvelopment (24 CTR, Subtitle A, Pant 1) issosd purssast to thet title, and reguie-
uens issued pursuant 1o Execulive Order 11063.

L 3

11. Upon a violstion ol any of the above provigions of thin Agreement by Densrs, the Secretary aay give
written intice, Lhareo!, 10 Owbens, by mgistared or cortified mail, sddremaed (o the sddivsssn stated ia this
Agieraxs, or such other addrenses as may subsequently, uwpoa sppropriate writies astics hamed I he
Sacretary in designatad by the Owners as thwir legs] buainess sddress. If smch violatiss is ast seerect Lo
the ssusis tiin of the Secretary withis thirty (30) days afier the dats noch mstice s salled ar withis
such further (5 as the Secrstary determinss s sscesssry & carrect the viclaties, witheat fusthe: potioe
the Sacietriy s~y declare s default mnder this Agvenent efisctive su the dete of such daclamtion of
delault andd wpon v h deiaull the Secretary may:

(8} G} Y the Secretiry holds the note - deciare U whole of said indebindross inmediataly dee sad poy-
able and then perZeed with the lorwclosure of the mertgagy;

(ii) I said note is sot Me'2'b, the Secretary - setify the helder of the mote of rack defauil and requent
holder 1o declare 8 defiult v-Jer the note and morigage, and holder ofte seceiviag such actice asd
requent, bul not atherwise, at itl option, mey declate the whole indebiminess Suwe, and theroupes pran
coed with foreclesure of the S0 Juge, Of s33iga the aots and porigage o the Secretary as pm-
vided.in the Regulalicas;

(b) Collect all rents and charges in connect . = with the speration of the project and ame sech collections
pay the Dwner's obligations under this Agretaen’ 2od wadet the nots and nerigage and the socessary eu-
penses of prassrving the property and operatiag the [ seject;

(2) Take possession of ihe project, ring any sctieN rrrssary s enlerce any righs of the Owners growiag
out of the project operation, and operate the pwject i srinrdance with the taryms of Uhis Agreenest watil
such time a8 the Secretary ia his discrrlion detarmin:s 1wl the Owners agnin ia @ pogition ts epmate
the projoct ia accetdance with the tamms of this Agreenent ary ‘s compliance with the nqu.in-.- of the

sl and merigage;

(d) Apply ts say court, Stale sr Feders!, for specific performance of fir Agrewnent, far on lajeaction s paims
aay viclatioa af the Agreement, for the appointmeni of 2 receiver ta (a) ¢ aver and oparnis the project ia actes
danrce wilh the tevuen of the Agreemeant, or for such sther relief a0 may 'a / ppropriste, aisce the isjury to the
Secretary arisiag f{rom a defsull under any of 1he termn - this Agiesdv ol ould be inepernbie and the
. amount of damage weuld be difficult to ascenain,

12. As secwtity [or the paymest due snder this Agreement to the tonerve fund [es srs i coments, and to socure

the Secretary becausp of his Lability snder the endorsement of the pole for insw anty, aid a3 secwrity
for the other sbligations under thus Agreement, the Owaers respeciively ssiign, pled e 727 serigage 1o U

N Sscretary their rights te the rents, prolits, income and cha:ges of whatactver sort whira iwy may teceive s
be entitied 10 receive bom the operntics of 1he mcrigage property, Subject, howaver, to niy o< igament of reatn
in the insured mortgage ralarred to bervin. Untll a defasult is declared wnider this Agpreemest, however, permis-
sion is granted 1o Ouners 19 collect ant relain under the provisiens of this Agresment such re it predie,
income, sad cha:;gan, but upoa default Lhia permissive is wrmissted a2 10 all renta due or collected there
after.

13, As used in this Agreenes! the tarm:

(a) *"Mortgage' includes "Deed of Trust’’, **Chatie]l Mortgage'’, asd any sther security for the note identiflad
hareia, and endorssd for inautance oc held by the Secrwtesy:

{b) "Mortgager"’ refers 1o the holderof the morigage identifiod bervin, its succaasors and msigas;

(c) "“Dwners’’ refers Lo the porun: samad in the first paragraph hereol and denignatad as "Owaen, theis
succeisors, beirs and asmgned’’;

>
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secwiBg 1he done endorsed [or maurnacy o aid by the Secreiary

{®) “"Prejoct'’ intivdes e morigaged pperty ned all its other snsets of whatnaever aature or whetserver
situste, used is or owned by [De baminass Beducted o8 BLd Merigugel prepeTty, WhiCH Mutisems is provid-
ing houmiag and siher sclivitien as are iacidewtal thereta;

() *“*Serpius Caad™ sesss say casd remainiag after:
{1) the peywant of:

{1) All sums dus or curreatly required ts be paid unde! U terma of any mETigAgE of SBte inmwred or
mld by the Swcretary;

- Gid ALl FEpwnts tequiced 10 be deposited la the reserve fund Ist rrplocementa;

(i1} AL obligntion of the project ather Oms the inswed mortgage anjens fands lar payment weset sside
ot deieraent of payment has bowt spprevwd by the Secwrtary; and

1) e segregation af:

Q1 As smeust sqwal to the aggrepate of all specisl fumis required te bs mnintaiand by 1he pajoea;
i) (Al temant security depes itz wid;

(L) *Diatributice’ veuas asy withdrewa! o taking of cash e awy apseen of he panjoct, iacindiag the segrege-
Uon of cash esr'sisets for subsoquest withdrawal withia the limitatioas of Porngraph 6 {2) Merownl, snd an-
cluding paymen [0 masoomble expeanes iacidemt te the opurniios and maistemance of the projeci.

) *Defesit” neans « delnnlt doeclarsd by the Secretary when g vielttisa of this Aposnent is net o

rected ta his satiafsctiie rithia te tine aiiowed by his Agernen: or aach further time a8 may be ollow
od by the Sscretary aPuv wiitisn setiew;

(1) *Sectisn™ refors te Sectisn o (ke Natisunl Heusing Act, an anenbed.

34, This iastrument shall bind, and the beer (it} shall ianre to, Lhe reupactive Dwasrn, their beirs, logal! wpresen
tatives, eavcuters, edmisistraiars, sncrize/sa, in office or imervut, ond aszigna, and ta the Secretary
and his sucTamsars se leng s the coatact f serigage idurnace contiouse o ofXoct, snd duwriag swch lnre
et lime a8 the Secreisry shall b Uw swra, ) older, o reisswe of the Bartgnge, v shligatod te mame
swe e oarigage.

15, Owners varrsat thet they have set, aad will net, esncae aay sther sgeanest with provisims meindictery
of, o1 ia eppesition 19, the pruvisions hevenl, sad Ut 7 avy event, the requirementa of this Agrurment sre
parmmcunt and costrelliag a8 to U rights aad sblignticns 7o Sseth and supwssde any SheT roquirams s ia
epalliaa thevewith . :

16 The lawvelidity of any clsese, purt ov prevision of thia Agvrnent thal. st ofloc: the validity o thr remale-
iag pertiess thereel

17. The llewiag Owsars: IaSalle Naticnal Bank, as Trustee urder Trust No. 110523 and not
individually, The North Washington Pa.zd: Partnership, andlilinois limited partnership.

4o ast asseme porvsanl liakility lor puywents due umier he aois sod nerigage, ot fan @, ryrewees » the
reserve (ar replacement s, of lor mafters sat wedet thait ceatml, previded that snid Owiers “hall smain
1iabls sader this Agreenent saly wilh mepect ia the aatiars wwvisafisr sutad;, seusely:

{s) fov fends or proporty of the projoct e misg late theic bamis whick, by the provisime wre!l, thyy ase
st estitief ta retain: and )

() far theis owve octs and docds & acta nad dovdn of sther which Uny eve sstherired is vielstion of the

pravie ivas krrenl, .
ITe ba esacnied adih formalisies fov ravording o Soud v reni vamea)
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IN WITNESS WHEREOF, the parties heretc have caused
this Regulatory Agreement to be executed and attested on the
day and year above first written.

See signature page and exculpatory rider attached hereto and
made a part hereof.

LaSalle Naticnal Bank, as Trustee
under Trust No. 110323 and not -

ATTEST: individually
sys At Ml
Its ... o .
1
i
The North Washington Park
Partnership, an Illinecis limited
ATTEST: ° partnership
- By By: Rescorp Development/Inc. ,
By: 4;4£/7

Its : ;s

By: Naorch Washington Park Apartments
ATTEST: Carjxration, general partner

By .L;L N ‘) (?10’4/C-
Ey: Y' e .

Its Its

Secretary of Bousiny and Urban
Development

I e s
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ZACULPATCORY RIDER

Artached to and made a part ©of that Regulatorv Agreement
by LaSalle National Bank, as Trustee under Trust No. 110523.

This Document is executed by LaSalle Naticnal Bank
not personally, but as Trustee under Trust No. 110523 as
aforesaid, in the exercise of the power and authority conferred
upon and vested in said Trustee as such, and it is expressly
understood and agreed that nothing contained in this aAgreemant
shall be construed as creacing any monetary liability on s&ia
Trustge personally to pay and indebtedness accruing thereunder,
orrany personal monetary liability on said Trustee with respect
£ :he performance of any warranty or covenant, either expressed
or implied in said Agreement {all such personal monetary
liability, if any, being expressly waived by the parties heretc
and by ‘every persaon naow or Rereafter claiming any right to
securit: thereunder) except that the said Trustee shall be
liable fuon funds or property of the project coming intc its
hands whirn by the provisions of this Regulatory Agreement
of even da‘e herewith, it is not entitled to retain.
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SCHEEDULE &

n

= - - That part of ths Soutl 1/2 of Lot 5 in lavimia and Cospany's Subgivizien af Sarssn
and Cottage Lots-of the South 1/8 of tne Nertheas: /4 of Section 10, Townsaip 34
North, Range 18 fast of the Thirq Principal Meridlian, iz Cook County, Illinois,
describeq as follows:

Beginning ca the North llne of %Qta Place at & poiat 162 fest 3 lnches East aof the
Northsast corner of St. lLawrence dvenus and 30th Place; thence West 142 raet i ilacnes
to the East line of St. Lawrence Avenus; thence North aleng the Zast line of St.
Lavrence Avenus to the North line of thes said South 1/2 of Lot 5; thence East on aalz
North line of said South 172 of Lot %, 161 feet 4~3/% lnches; thence Southarly on a
straight line to the point of Beginning, being also commonly iknown and dascribea as
follows: .

The Scutd 1/2 (excspt the fast 60 feat and 6 inchas thereol ana except 2o much
thersof 28 has bDesn takso £or strest: and alleya) of Lot S in Lavinia and Campany’'s
Supdivisior of Cardern and Cottage Lots of the 3outh 1/M of the M¥orthesst 1/3% of
Section 14, {vwaship 30 North, Rangs 1% East of the Third Princsipsl Meridian, in Coox

County, Illi%olS.

Permanent Tax Satsr: 20+-10=-32%-007 Volume: 253

Common Address: £J0~14 East S50th Placs

5019=27 South St. Lawrsncs Avsnue
Crirrgo, Illincis
(1) - :
ha North 63 feet of SRut PAPt of Lot 18175 Lavinis ang Comparyts Supaivizisn of

Carden & Cottage Lots of the 3outh 1/8 of tr MNortheast 1/¥% of Sea
tign 10, Tawnsnl
; 38 Mortn, Rangs 14 East of tha Third Princisa) Meridiam, lying Laat of a fg_a. dnw:
1 2idwvay betwesn the Fast line of Forrestville )/enue and tie West line of St. Lawrencs
Avenus (except part taken for St. Lawrescs Avenoss; 1a Cook County, Illincis.

Perzanent Tax Musper: 20~10-230-005 Volume: 253

Commaon Addrass: 555~57 East 50th Place .
5032~-34 South St. Lawrence Aveiiie

Chicage, Illinois
1$2)
-
E-1
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SCHEDULE &

Lots ! and 2 in Callirs ang Morris Subdivialon of part of Lots 13, 14 ang 18 ip
favinia and Company's 3Suddivision of ths Soutn /8 of the Norctheast 1/8 of Section

10, Townshis 28 Sorth, fange % East of the Third Principal Meridian, is Cagk Councy,
lllinois.

Persanent Tax Nuster: 20=10-230-008 Volume: %23
{AfTeacts LOT 1)

Permanant Tax Number: 20-10-230-003
(Affacrs Lot 2) .

Common Address: S44-54 East Slst Street
5051-%53 South Forrestville Avenus
Chicago, Illinois

Lot 2 in ArputhAnet anr rowell's Subdivision of the Yest 1/2 of Lot 16 (except
stresta) in Lavinia & Sorgany's Subdivisioa of Cardas and Cottage Lota of tas Ssuta
174 of the Hortneast 1/4 of Jlsctilon 10, Townsnip 38 Norta, Rangs 1%, Last of :he
Third Principal Meridian, \n took County, Illinois.

% (49

Persanent Tax Nuaber: 20=10=037<707 Yolume: 2%51

Common Address: 6&600-08 Eastc Slat Street
2047-49 South ST. Lawrence Aveanue
Chicage, Illinois '

(*?)

(ot 17 ip Wentworth's Subdivision of Lots 17 and 18 ir Lav/~i3 and Company's
Sybaivision of Cardes ang Cottage Lotas of the South 1/8 of the Northesas:t 1/4 of
Sactisn 10, Townanip 38 Nerth, Mange '8% East of the Third Princtipal Meridian, in Caox
County, Illinoia.

PAACZL 2:

The East /2 of Lots 16 (axcept the Horth 126 feet thareaf) in lavinia aad Comsazr's
Subdivision of Carden ara Cottage Lots of the South 174 of the Nerthsast 174 of

Saction 10, Township 33 Nerth, Range 14 faat of the Third Priccipal Merician, 1a Cocx
County, Illinois.

Perzansnt Tax Number: 20-10-231-008 Volume: 2%1

Common Address: 608=-26 East Slat Street
S044~58 South Champlain Avenus
Chicago, Illincis

3
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SCHEDULE A

Lot 12 in Wentworth’s 3Jubdirvisiosa of Lots '7T ana 18 of Laviais and Company's
Susdivision of Garden and Cottags Loty of tha 3cuth 1/8 of the UertReast /% of

Section 149, Townanip 3E North, rangs '3, Rast of the Third Prianipal Meridian, in
Cook County, Illinois.

Perzazent Tax Mumber: 20+10-232-01)

Volums: 2%3
oXTENC €34~-36 East 5lst StIeet s
| c n Address: 504753 South Champlain Avenue

Chicago, Illinois
{ 1]

The Last two feet of Lot 2 78 sll of lLots 17, 18, 19, 20,27 and 22 in the
Subdivision of Lot & ia Lavialr ood Company's Jubdivision of the 3outh 1/8 of ine

Borttieast 1/8 of Seatian 1, Townunip 38 Morth, Range 18, Last of the Third Principsl
sMeridian, ia Cook County, Illlincia.

Perasnant Tax Number: 20«10-226=042 Yolume: 293

Common Address: 634-~48 EFagt 50th f2lhxce

5917-23 South Champlain Avenus
Chicago, Illiinois

($16)
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STATE OF ILLINOIS a5
COUNTY OF COOK

: . s
P N

| SRR S rrersarensaress

mesinssessressserassesssssanaeness @ NOaTY Public in and for said County.
in the State aforesaid, DO HEREBY CERTIFY that.... T T el .
Assistant Vice President of LA SALLE NATIONAL BANK, and ... iomomnt cr S n i mees s esesesne o

Assistant Secretary thereof, personally known tc me to be the same persons whose names are sub-
scribed to the foregoing instrument as sucn Assistant Vice President and Assistant Secretary re-
spectively, appeared before me this day in person and acknowledged that they signed and delivered
said instrument as their own free and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth; and said Assistant Secretary did also then and there acZnowledge
that he as custodian of the corporate seal of said Bank did affix said corporate seal of said Bank to said

mnstrument as his own free and voluntary act, and as the free and voluntary act of said Bank for the uses
and piiposes therein set forth.

T H . .
GIVEM under my hand and Notarial Sea! this.....[.9.....day OFFQ’QW A D. 1955,

sresesen (TIPS rafiyty amanrgne:

“NOTARY PUBLIC

FTPAt st susvarisneen

£3

SESGTE

FpR———
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STATE OF ILLINOIS )
) ss
COUNTY OF C 0 0 K )

I, the undersigned, a Notary Public. in and for the

county and state aforesaid, DO HEREBY CERTIEY that Norman A.

Ratz personally known to me
to be the EXecutilve Vice Presicent of Rescorp Development,
Inc., general partner of the North Washington Park Partnership,
an Illineis limited partnership, and perscnally known to me the
same person whose name is subscribed to the foregoing instrument
appeared before me this day in perscn and acknecwledged that he
signed and delivered the said instrument in his capacity as

Executive Vice President of the general partner of
the North Washington Park Partnership as his free and voluntary
act and ag the free and veluntary act and deed of Rescorp
Developmonit, Inc. and the North Washington Park Partnership, for
the uses and purposes therein set forth. '

bcr‘;f.; under my hand and offieTA1 Seal this_, 1ldth J
day of Februzry, 1986, . ) :
7 QLw’«?«i(Z;‘/

. I
e Jl e

Notarytu.bl

My Commission Expires:

Fehruarv &, 1989 -

STATE OF ILLINOIS )
SS

)
COUNTY OF C O O K )

I, the undersigned, a Notary Fublic, in and for the

county and state aforesaid, DO HEREBY CERTIFY that Alvin J.
Robinsacon persdnally known €o mes Lo be the
President of North Wishingtcn Park Apartments

Corperation, general partner of the North wasrington Park Partner-
ship, an Illineis limited partnership, and perscrally known to me
the same person whose name is subscribed to the foregoing instrumentc
appeared bafors me this day in person and acknoviawdged that he
signed and dalivered the said instrument in his cupnucity as

President of the geperal pactner of the
Neorth Washington Park Partnership as his free and voliuztary act
and as the free and veoluntary act and deed of North washington
Park Apartments Corporation and the North Washington Pa:k Partner-
sliip. for the uses and purposes therein gset forth.

GIVEN under my hand and oégkcfﬁi‘\eal

14tk ,“-‘ day

of February., 1986. P
: /
-
Notary! Public 4
My Commission Expires: =
February 6., 1989
G
‘,,.n.
fums
(%]
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STATE OF ILLINOIS

COUNTY OF COOK

T LT
On this JAF i day of February, 1986, before me
appeared f 4 , who, being duly sworn,

did say that he 1s the duly appointed Authorized Agent and
the person who executed the foregoing instrument by virtue

of _he authority vested in him and
acanrwledged the same to be his free and voluntary act and

deed ‘as authorized Agent for and on behalf of the FEDERAL

HOUSTING COMMISSIONER.
Notary ;Pubiic ; %

M/ COMMISS, 00, Fxp wee - TAR/. 17 /78
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