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MORTGAGE , J &

THIS MORTGAGE is made this _L&TH dayof _MARCH B

between  JEROME DYXON AND CEANELL DIXON, HIS WIFE

. whose address iy

504 GENEVA AVENUE 83116842

BELLWOOD, ILLINOIS 60104

(whether singular or plural, hereinafter “Morigugor™, and BarclaysAmerican '

Financial, Inc., & North Caroina corporation, whose address i

901 WARRENVILLE RD-5 STE. 125 LISLE, 11 60532 !

("Mor!gagce ) l THE ABOVE SPACE FOR RECORDER'S USE ONLY

WHEREAS, Mortgagor is indebted 1o Morigagee in the principal sum of SIATEEN THOUSAND SEVEN WUNDRED FIFTY
DOLLARS 24/100 (516,750,24%%) Doliars, which indebtedness i evidenced by Mongagor's note dated
MARCH 14, 1989 eed e therein tNote™), providing for momhly installments of principal and interest, with the

balance of the indebtedness, if not sooner paid, due and puyetizan . MARCH 20, 1994

TO SECURE to Mortgagee the repayment of the indebledness vtidenced by the Note, with interest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the secury of this Morigage, and the performance ol the covenants and agreements of
Muortgagor herein contaired. Morigagor does herehy morigige and warra! U Morigagee the following described property focated i the County ot

COOK . State of Windws Lerehy relensing and waiving al rights uider and by virtue of the
homestead exemption taws of Hlinots,

LOT 2 IN BLOCK LO TN HULBERT ST.CHARLES ROAD SULRIVISION FLRST ADDITLON
BELNG A SUBDIVISION OF THE SOUTHEAST % OF SECTION 8, TOWNSKLE 39 NORTH
RANGE 12, EAST OF THE THIRD PRINCLPAL MERIDIAN AND SOUTH OF TEE ANDIAN

BOUNDRY LINE, ACCORDING TO THE PLAT THEREOF RECORDED ON MARCH 21, )829, § %
AS DOCUMENT NO. 10316244, 1N COOK COUNTY, ILLINOTS, onia
...S, !;\" !..T- ',‘r: . (_AC:"\ 3 L{ f,‘[‘i . LI t S/ m
W
R
PREPARED HBY:
DANA MACK
901 WARRENVILLE RD #125
LISLE,1L,60532
sud e ) W4 e 09 Lt A
which s the addeess of A7 A "‘"”f{:“” N L Faelt eyt -
_,-__m_,__l":.‘{_[- /f’ 0’ 4 "'/I e Aherein “Property Addiess)
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Forrn No. [1.3497 {12.08)
WHSE CONTL 211172490
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In the event of a total takimg o the Property, the proceeds shall be applied to the sums secured by this Mortgage. with the excessoif any, paid
to Mortgagor. In the event of a partial taking of the Property, unless Mortgagon and Mortgagee otheraase agree i wrinmg, there shali be applied to
the sums secured by this Mortgage such proportion of the proveeds as s equal 1o that proporton which the amount of the sums secured hy this
Morgape immediately prior to the date of taking bears o the fa marke! vabue ot the Propere s duately prios o the date of tsking, with the
balance of 1he proceeds pind 1o Mongagor,

I the Property is abanconed by Mortgagor, or it alter notice by Muortgagee to Morzigor that the condeninor olfers (o mihe an awand or
settle a claim for damages, Muortgagar fails to respond 1o Mortgagee within 30 duys abter the date sueh notiee s manled. Motgaee eosihorized e
collect and apply the proceeds is above

Unless Morigagee and Mortgagor otherwise agree in wrining, any such application o proceeds shail not extend or postpone the due dite of the
monthly installments referred to herein ar change the amount of such installinents,

9, Martgagor Not Released, Extension of the ime for payient or modification of @mortization of the sums secured By this Mortgage granted by
Mortgagee 10 any successor ininterest of Martgagor shall not operate toorelease, iy any masner, the abihity of the angnal Mortgagor and
Mortgagar's successors in interest. Morigagee shall not be required 1o commenee proceedemgs rnnst sk successor or rebust b extend e for
payment o otherwise modify amortization of the s secared by tins Morigape by reason o any demand snade by the apginal Mortgagor and
Mortgagor's sucuessars insateiest,

10. Forbearnnee hy Mortgrger Noba Waiver, Any forbearanee by Mortgigee i exercving iy tieht orremiedy hereundei, or otherwise aforded
by applicable law, shall not be@ waver of or preclode the excreise of any such nght o remedy . he procurement of asaranee or the payment of
taxes or other liens or charges by ®orgagee or the performance ol Morigagee of any act wnder paragraph 6 hereal shall not be a waiver of
Mortgagee's right to accelernte thie waraiity of the indebledness sceured hy this Maortgige,

tl. Remedies Cumulative, All remedisg provided inthis Mortgage are distinet and cumulitive to any other right or semedy undes this Mortgage
or alforded by law ar equity, or provided udddr the Note and miy be exercised concurrently, mdependent!y orsiveesaiehy

12, Suceessors and Assigns Bound: Joint and Several Lishility: Captions, The covenants and agreements herein contaned shall bind, and the
rights hiereunder shall inure to, the respective steses/usaand assigns of Mortgagee and Morgagor, subject o the provisions of paragraph 44 heseal.
All covenants and sgreemeits of Mortgagor shall e joint and several. Fhe captions and headings of the paragraphs ol this Mortgage are for
convenienee only and are not 1o be used tirterpret or Jefimelthe provisions hercol,

I3, Notice. Fxcept for any notice required under appheadlefuw to be given s unother manner fap any notice to Mostgagor provided for i this
Morigage shall be given by mailing such native by certinied rian addressed 1o Moartgigor i the Property: Address ar at such other address as
Mortgagor miry desighate by notice to Martgagee as provided heresdoand (hy any notce 1o Mortgagee shall be given by certilied mail, ietun reeeipl
requested, to Mortgugee's address stated herein or to such other addressas Mortgagee may designale by notice to Mortgagor as provided herein.
Any notice provided for in this Mortgage shall be devmed to have bein giten 1o Mongagor or Mortgagee when given in the manner designated
herein,

14, ‘Transfer of the Property; Assumiption. 1 all vy any part of the Prapena or an snterest therein s sold on transterred by Mortgagor withou
Mortgagee's priot written consent, excluding Gy the crestion of @ lign or encuisbrdaoe subordinate 1o Uiy Morigage, (h) the creanion ol & purchise
money security interest for household appliances, {o) a transter by devise, deseent ef By opueration of Liw apon the death of @ joint tenant or (d) the
grant of any Jeasehold interest of thiree years oF less pob coplaining an option e puiekase, Mortpagee may, at Martgagees aption, providing
however, such option shall not be exereised by Mortgagee il such exercise iy prohibied by fedcral Taw as of the date of this Mortgage. declare all the
sums secured by this Mortgage 1o be immuediely due and pavable.

If Mortgngee exercises such aption to acceierate, Morgigee shall mail Mortgagor sotce Olacoeleration i accordance with paragraphs 13 ind
15 hereol: such notice shall provide a period of ot dess than 30 days from the date the notice is tan!cd b which Mortgagor miy pay the sums
declared due unless & longer notice period s reguired under applicable law,

15, Accelerntion: Remedies. Upon Morlgagar's breach of any cuvenant or agreement of Mortgagor in this'Maorigage, including the covenants to
pay when due any sums secured by this Mortgage and subject to notice ol aceelerition in secordanice with parapzaphs 13 und 14 hereof, Morigagee,
ut Mortguger's option, may declare alt of the sums secused by this Mortgage o he innmediately due and myalde wihout further demand und may
foreciose this Mortpage by judicial proceeding or take sacl other legad action as Mortgagee may deem sppropriate” Mavtpagee shali be entitled 1o
coileet in such proceeding alt expenses of foreclosure, including, but notimited to, rensonabde witorney™s fees incarrea i jeeal proceedings to colieet
8 loan or to realize on g security alter defaull, and costs of documentary evidence, absiraets and titte reports,

Al

Mortgagee the rents of the Property, previded that Mortgagor shall. prior to acceleration under parsgriaph 15 hereol or ibandonment of 11w%
Praperty, have the right 1o collect and retain sueh reats us they beeome due and payable. ‘

Upon acceleration under paragraph 15 hareol vr sbandonment ol the Property. Mostgagee, in pesson, by agent ar by judierally up]mimud*"\
reeeiver, shall be entitled to enter upon, tike possession of dand minage the Propenty and to eolleet the renis ol the Fraperty meluding those past due, g
All rents cotlected by Mortgager or the receiver shall be applied Dirst to payment ot the costs ol management ol the Property and colicction of m:m.m“
including, but not limited (o, recenver™s Tees, prentiums on recener’s bonds and reasotieble attornex's fees. and then to the sums secared by this
Mortgage. Mortgagee and the receiver shall be Bible 1o gecount unly for those rents actually recenved.

16. Assignment of Rents; Appuintment of Receiver; Morigagee in Possession. As addiional seemny hereander, Morgagor bereby assigns 1o

17, Mortgagor Liahility, 11 Mortgagor signs this Mertgige but does ton sign the istrument creating the debt, that Mortgagor s agming only 107 %
trunsfer that person's rights in the property to Mortgagee o mduce Mortgagee (o extend eredit to the Mortgagar signimg the note op other evidence
of indebtedness. The person signing the Mongage but not the note or athwer evidence of indebtedness s not personally obligiied 1o make any
payments under tius Mortgage or the evidence of imdvbtedness and cannot be sted Tos a dehivienay udgment, Moztgagee’s renedy as o such person
being dimited to o sale of the property deseribed v this Mottgage and an spphestion of the proveeds of sueh sale mohe mainner deseribed in this
Mortgage.




