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MORTGAGE
THIS MORTGAGE (“Sccurity Instrument’) is given on MARCH 14
CROSRENAU189116115

19 89 The morgagoris  MARGARET F. CROSRENAUD , MARRLED TO GREGG R.

, and whose address is

(**Borrower™). This Sccurity instrument is given to ALUMNI MORTCAGCE SERVICES, INC.

which is organized and existiag wpdder the laws of THE STATE OF TLLINOLS
1300 IROQUOTS DRIVELSVUITE 245, NAPERVILLE, ILLLINOLS 60566
(“'Lender”).
THIRTY ONE THOUSAND FIVE HUNDRED AND NO/100

Borrower owes Lender the principal suref

Dollars (V.S % 31, 500,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (¢ Nole'), which provides Tor monthly payments, with the full debt, it not

paid carlicr, due and payable on A 7,{‘, L QI 2039 This Security Instrument
secures o Lender: (@) the repayment of the debl eVidenced by the Note, with interest, and al) rencwals, extensions and

eb
madifications; (b) the payineat of all other sums, withi@iest, advineed under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performance of Borrowes sCovenants and agreements under this Sccurity Instrument and
the Noie. For this purpose, Borrower does hgcby martgage, grant and convey to Lender the following described property
CO0K County, tllinois:

located in

SEE ATTACHED ADDENDUM

pepT-61 $18.25
(#444  TrRan 5918 03,14,B9 1i:34.00

Wit is »—-BP9—-116115
QOIK COUNTY RECORDER

18-29-202.-040-1001

10711 S5TH AVENUE CUTOFF UNIT #103, COUNTRYSIDE

which has the address of
{Street) ICity)

(299 X 4
60525 ('Property Address™)

fllinois
[21p Codel

TOGETER Wit all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Allof the
forepomng is referred toin this Seeurity Instenment as the “Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencunbered, except for encumbrances of record.

\ . . ) . .
Borrower warrants and will defend generadly the title to the Property against all claims and demands, subject to any

encumbtiances of record
TS SECURIEY INSTRUMEINT combines uniform covenants for national use and non-uniform covenants with

himited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.
nAAIL
Y AR
$1 8:@9 by H"'M'l

ILLINOIS —sungle fannly - FHMA/FHLMC UNITORM INSTRUMENT form 3014 12/B3
VAP MORTGAGT $ORMS o 11131 192 4700 « (A00) 521-7201 Se= e
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FARCEL 1: UNTIT 103 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
THTCREST TIH THE COMMOM ELEMENTS I EDGEWOOD VALLEY “D©
COHDOMTHTUM, AS DELTHEATED AND DEFINED IM THE DECLARATION
RECORDED A5 DOCUMENT NUMBER 22520478, IM THE MORTHEAST 174
OF SECTION 29, TOWHSHIFP 38 MORTH, RANGE 12, EAST OF THE
THTRD FRINCTEAL MERTDIANM, TN COOK COUNTY, ILLTHOIS.

FALECEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BEMEFIT
OF FRRCEL 1 AS SET FORTH AMD DEFIMED IM THE DECLARATION
FECORDED AS DOCUMENT MHUMBER 22249106 AND AS CREATED BY THE

DEED /RECORDED AS DOCUMENT MUMBER 23982178, ALL IHN COOK
CouNTY, ~ILLINOIS.
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UNIFORM COVENANTS.  Ror N@:E Elu@i&' | s @ P JYD.
© 1o Payment of Principal uli Interesti™Frepaynient nd T > roWer sfull Fromptly puy when due

. the principal ol und interest on the debt evidenced by the Note and uny prepuyment and late charges due under the Noje.
2, Funds for Taxes and Insurance.  Subject to upplicable luw or to u written waiver by Lender, Borrower shall pay
. to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (“Funds') el 1o
one-twelfth oft (u) yeurly tuxes und ussessments which may uttain priority aver this Security Instrument; (b) yearly
leasehold payments or ground reats on the Property, if any; (¢) yearly hazard insurnnce premivms; and (d) yearly
mortgage insurunce premiums, if any. These items are culled “escrow items.” Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future escrow items,

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by u federul or
stule agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Fuads, anulyzing the account or verifying the escrow items, uitless
Lender pays Horrower interest on the Funds und upplicable law permits Lender 1o make such a churge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless un agreement is made or upplicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or enrnings on the Funds. Lender
shall give to Borrower, without churge, un annual accounting of the Funds showing credits and debits 10 the Funds sod the
purpose for which each debdit ta the Funds was made. The Funds are pledged as additionul security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shatl be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. {1 the
amount of the Funds held by Lender is not suflicient 1o pay the escrow items when due, Borrower shiall pay to Lender any
amount necessury to makeup the deficiency in one or more payments as required by Lender.

Upon payment iz fui! of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to “nesule of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application us a credit ngainst the sums secured by this Security Instrument,

3. Application of Paym<ut:. tnless applicabls low provides ctherwioe, all payments received by lender uder thoe

1ar'd2h—_‘r:<:‘fshanmwwwwfmm%mt&mmﬁmmmw
to il of
ns.

Naee and Bayrrower
Wgﬁw%%‘WQMemmm, then Note, and then to interest
= A rges; orrower shall pay atl taxes, assessiments, charges, fines and impositions attributable to the

Properly which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ilic manner provided in paragraph 2, or if notl paid in that manner, Borrower shall
pay them on time directly to the person owed pavm=nt. Borrower shull promptly furnish to Lender all notices of amouuts
to be paid under this paragraph. If Borrower niiakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien tvhicli has priority over this Sccurity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secuvedt oy the lien in a munner acceptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the li¢sin, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pat o thie Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiis<=curity Instrument, If Lender determines that uny part of
the Property is subject to u lien which muy uttuin priority ovoe this Security Instrument, Lender may give Borrower a
noticc identifying the lien. Borrower shall sutisty the lien or take orie ormore of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements ndw existing or hereafter erected on the Property
insured against loss by firz, azards inctuded within the term “extendea<orerage™ und any other hazards for which Lender
requires insurance. This insurance shatl be maintained in the umounts.oxid-for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutjec) o Lender's upproval which shall not be
inceasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shaliinclude u standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borsower shall promptly give to Lender
olt ;ceeipts of paid premiums and renewa! notices, 1n the event of loss, Borrower shal give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall'o/wgplied to restoration or repair
of the Property damaged, if the restoration or repair is economicully feasible and Lender'ssesurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the issuronce proceeds shall be
applied to the sums secured by this Security. lnstrument, whether or not then due, with any ercess.naid 1o Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds trvepair of restore
the Property or ta pay sums secured by this Securily Instrument, whether or not then due. The YO-day period will begin
when the notice is given. ) '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail poi extend or
postpone the due date of the monthly payments referred to in parugraphs 1 und 2 ar change the amount of the muyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceccs reculting
from damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Secarity
Instrument immediutely prior to the acquisition. ]

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substuntially
change the Property, allow the Property to deteriorute or commit waste. If this Security Instrument is on u leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling. ]

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, IT Borrower I‘mls; 10 perform !hc
covenants and agreements contained in this Security Instrument, or there is u legal proceeding lh’ul may significantly affect
Lender's rights in the Property (such as @ proceeding in bankruptey, probute, for condemnition or to enforee 'luv_.'.s or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority uvcr‘llus Security
Instrument, appearing in court, puying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this puragruph 7, Lender does not have 1o do so. N )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender ugree to other terms of payment, these amounts shall beur interest from
ihe date of disbursement ut the Note rute and shull be payuble, with interest, upon notice from Lender to Borrower

requesting payment.
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It Lender required mortguge insurance as a condition of making the loan secured by this Security Instrusizent,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or ¢laim for damages, direct or consequentind, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market vilue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isaauthorized to collect and apply the proceeds, atits option, cither to restoration ar repair of the Property or
to the sums secured bz this Security Insteument, whether or not then due.

Unless Lendersand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Relensed: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizanga, of the sums secured by this Security lostrument granted by Lender to any successor in
interest of Borrower shall net ojrerate to celease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexsreie of any right or remedy.

11, Successors and Assigns Bousid; Joint and Several Liabllity; Co-signers. The covennnts and ngreements of
this Security Instrument shall bind and benefi thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) 11 corsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'tevs of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o) «grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with eépard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Il the loar sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inverssy or other loan charges collected or to be collected in
contection with the loan exceed the permitted limits, then: (=2 pay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/do nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund rZances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expirzivon of applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceable acecrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stépsispecified in the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security Instrument 2zt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticy (o Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by noticeio'Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wen given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal 17 2ad the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1is)rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurtesivor the Note
which cun be given ceffect without the conflicting provision. To this end the provisions of this Security Instiurient and the
Note are deckired (o be severable,
~ 16. Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower,  If all or any pirt of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al] sums
secured by this Sceurity Tnstrument. However, this option shall not be exercised by Lender if exercise is nhihilc}léa'
federal ki as of the date of this Security Instrument. AL SN SSTOOCAPY THE H%ERIY fos

IF Lender eaercises this option, Lender shall give Bofrower nofice ol aceeleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
G pays Lender all suems which then would be due under this Security Instrument and the Note had no acceeleration
oceurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration ha
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17. ‘
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19, Acceleration: Remvedies, l.ender shm give nobice to Borrower prior to :u:cclcrmlun following Borrower's .
breach of any covenant or agreement in this Security Instrument thut not prior to acceeleration under paragraphs 13 and 17
unless applicable faw provides otherwise), The notice shall spccnf\ G the default; (U the action required to cure the
detault; (o) adate, not less than 30 days from the date the natice is given to Borcower, by which the defult must be cured;
and () that Milure to cure the default on or before the date specitied in the notice may result in aeceleration of the sums
sceured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the vight to assert in the forectosure procceeding the non-
existence of a default or any other defense of Borrower (o accecleration and forectosure, 1 the delault is not cured on or
before the date specitied in the notice, Foender st its option may require immedinte payment in full of all sums secured by
this Sceurity Instrament without further demand and may foreclose this Scecurity tastrament by judicial proceeding,
Leader stiall be entitled to collect all expenses incureed in puesuing the cemedies provided in this parageaph 19, including,
but not limited to, reaseonable attorneys® fees and costs of title evidencee,

20, Lender in Possession, Upon acceleration vuder paragraph 19 or abandomment of the Property and al any time
prior to the eapiration of any period of tedemption following judicial sale, Lender (in person, by agent or by judiciatly
appointed receiver) shall be catitled 1o enter upon, take possession of and manage the Property and to colleet the rents of
the Property including those past due. Any rents coltected by Lender or the receiver shall be applicd first to payment of the
costs of management of the Property and collection of vents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security lastrument.

21, Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security
Instrument wikswtshergeto Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Ridersaa this Sceurity Instrument. 1T one or more riders are exceuted by Borrower and recorded together with
this Security Instrumest, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenpan and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. {Check apptidalile boa(es))

—_— X3 djustable Rose Mider [7] Condaminium Rider 7] 2-4 Family Rider

(7] Graduated Payment Kidar (] Planned Unit Development Rider

[RXOther(s) [specily] ASSUMPTTON REDER TO MORTGAGE

By SiGNING Betow, Borrower sceepts and agrees to the terms and covenants contained in this Security
[nstrument and inany rider(s) executed by Bosrower and recorded with it.

\/:_7_/21,04} mf ﬂ%mc» &:.Q (Seal)

MA@

b LA

ehieey f“”’ A
TS MORTGAGEAOR THE SOLE PURPOSE OF
PERFECTING TAE WAIVER OF 'THE HOMESTEAD RIGHTS
OF 1113 SPOUST MARGARET . CROSRENAUD poncwer

I, GROSKENAUD —Borrower

. (Seal)
-Borowar
[Space Below This Line For Acknowledgment) -~ —
StaTE oF lLLINOIS, Cook County ss:
I, the undersigned . 4 Notary Public in and foi szad-county and state,

do hereby certify that  Margarct 4. Grosrcnaud marriced to Gregg R. Grosrenaud,

]
» personally known to me to be the same person(s) whose name(s) are ::
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that g he EE
signed and delivered the said instrument as her  free and voluntary act, for the uses and purposes therein a
set forth,

Given under my hand ang oflicial seal, 14th day of March , 1989

My Commission cxpircs\o pIS\\N \
“ OFFICIAL SZAL * AN Qx\ A LA
PAMELA J. RAYBURN tary Public
NOTARY PUBLIC, STATE OF (LLINOIS N

MY COMMISSION EXPIRES &/24/91
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this R , 19, 89 ,.and is incorporated into and shali
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru.
ment'') of the same date given by the undersigned (the ‘'Borrower’’) to secure Borrower's Note to

. ALUMNI MORTGAGE SERVICES, . INC.

(the “Lender'’) of the same date (the **Note’’) and covering the property described in the Sccurilg Instrument and
locatedar. 10711 5TH AVENUE .CUTOFE.UNIT #103,_ COUNTRYSIRE,.ILLINOIS ..QQ325. ....

Property Address

% FLOOR

9.75

Modificationz In addition to the covenants and agreements madc in the Security Instrument, Borrower and
Lender further covinant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““!aitial Interest Rate o1 9473 wo. The Note interest rate may be increased or decreased on the
AST . day of the montii Aeginning on .. APRIL 01 92.. and on that day of the month every
. 12-. months thereafter.

Changes in the interest ratrare governed by changes in an interest rate index called the “*Index’’. The [ndex is the:
|Check ane box ta indicate {ndex.)

(1) (¢ "“Contract Interest Rzie, Purchase of Previously Occupied Homes, National Average for all Major
Types of >l:tg’ndrzrs” published by the Fecsral Home Loan Bank Board

[Check one box to indicate whether there is any maxinian’ it on changes in the interest rate on each Change Date; if no box is checked there will
be no moximum limit on changes.)

(1) 01 There is no maximum limit on changes in the interest rate at any Change Date.

(2) A3 The interest rate cannot be changed /7 more than 3.0, percentage points at any Change Date.

Il the interest rate changes, the amount of Borrowes s imonthly payments will change as provided in the Note. [n-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Sccurity Instrurieat is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chalgis collected or to be collected in connection with the
loan would cxceed permitted limits. If this is the case, then: (A) apy Juch loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (B) any sumy aleeady collected from Borrower which exceed.
ed permitted limits will be refunded to Borrower, Lender may chouse to make this refund by reducing the principal
owerl under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

“ If Lender determines that all or any part of the sums secured by this Steurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a rotiZe identifying that lien. Borrower
: shall promptly act with regard to that lien as provided in paragraph 4 of the Security’ Instrument or shall promptly
securce an agreement in a form satisfactory to Lender subordinating that lien to this Senurity Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrum’nt, _ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit onthie imount of any onein.
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as’a Zondition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

VILL, NOT FEDUCE THE INTEREST RATE BELOW

THE LENDER W
CETLING RATE

-
:
:
:
é
:

HOPEVER

¢

GE-INTEREST MAY Tt

THE

MARGAR E. GROSRENAUD

~—Borrower

¢ If more than one box s checked or if no box is checked, and l.ender and Borrower do not otherwise agree In writing, the first Index named wilt apply.

ADJUSTABLE RATE LOAN RIDER—5/81-FHLMC UNIFORM INSTRUMENT €4295.4 BAF Systems and Forms

STIIT16S




UNOFFICIAL COPY




UN eokdeMadisl =R Y 1 5

Tts CONDOMINIUM RIDER is made this 14TH day of MARCH 1989 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note ta

ALUMNI MORTGAGE SERVICES, INC.

of the same date and covering the Property described in the Security Instrument and located at:
10711 STH AVENUE CUTOFF UNIT #103, COUNTRYSIDE, ILLINOIS 60525
{Praperty Address|
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as: EDGEWOOD VALLEY "D"

{Name of Condominiim Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benelit or use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest,

(the “Lender™)

CONDOMPIGUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condom’aium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent’ Documents. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiuri Project; (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, qildues und assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. $a long as the Owners Association maintains, with a gencrally aceepted insurance carrier, o
“master” or “blanket” policy op/tte Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/rcriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” tien:

(i) Lender waives the piovision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation undzr Uhiform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived coverage is provided by the Owners Association policy.

Borrowér shall give Lender prompt noticeod zny lapse in required hazard insurance coverage.

In the event of a distribution of hazard infuripe proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Sesurity Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall tal e such uctions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabi: in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim7ordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any purc<fthe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby sisslgned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrument s nrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shalf not, except after-siotice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projezt/except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or'in the case of « tuking by condemnation or
eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the'j rGvision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurancs civerage maintained by
the Owners Association unaceeptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securedhy the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest ifom the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

y\-;"//z AN CLetAe. Z}QZJ%GW 4 W&'Q (Seal)

MARGARET E. GROSRENAUD .Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
(Sign Original Only)
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ASSUMPTION RIDER TO MORTGAGE

patep TR 4T pay op MARCH , 15 89 BETWEEN

LENDER, ALUMNI MORTGAGE SERVICES, INC.

AND BORROWER,
MARGARET E. GROSRENAUD, MARRIED TO GREGG S. GROSRENAUD

Notwithstanding anything to the contrary contained in
the morrgage to which this Rider is attached, Lender and
Borrower cgree that the loan secured by the mortgage shall
be assumable Lv a Third Party, hereinafter referred to as
the Transferor, only upon the express conditions as are
hereinafter set dorth.

1. Transfercc completes and submits to Lender a
completed applicaticn for a loan in the amount of the then
outstanding principal ielance and Transferor qualifies for a
loan in that amount and otherwise complies with Lender's
lecan criteria.

2. The Lender may in its, sole discretion assess to
the Transferor a fee in the amount of not more than 3% of
the outstanding principal balanze of the loan for and in
consideration of allowing transtelcr to assume Berrower's
loan.

3. Notwithstanding the foregoirns, the Transferor and
the property must qualify for a lcan pursuant to Lender's
standard underwriting criteria before Lender shall be
obligated to permit assumption of the above described loan.

~ All of the other terms of the above described note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

L4TH day of _ MARCH , 19 89 .

L ‘;/ e b (.) ; j

é( /.)Lﬂaﬁﬁggkta Ei ,/¢Q(;A4£4¢a44€;2\.

BORROWER/ o
MARGARET E. GROSRENAUD

BORROWER
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