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* AS_SUCCESSOR TRUSTEE. TO.RUTH.A..HEIDEN
parlyof the first part, and....... J.ozef...L-‘...J.e.lonek....a.nd...B.ar.bm:.a,...J.e.lgn.e.k..,.....h.i.s,...hf..i-...f..%.;.........‘..

A O T TN AN TS e erere e ceverreee et et sseeseaeee e ets crvsemeresanss st encstsestasststsesessseasessressrssssssssasisnssaresensansensanse PAPEY Of he second part:
Witnesscth, 774 t, if the party of the second part shall first make the payments and perform the covenunis herelnafler men-
tioned on th91rm'! to be made and performed, the said party of the first part khereby covenants and agrees (o
coneey and assure (v the suid parly of lhe sccond part, in fee simple, clear of all incumbrances whalever, by u good and sufficient
Hurranty Deed, the lof i e of ground, siluuted in the Counly of CQOK evvrniiinncintiiiainensicneneirnisens
amd Stale of ... . 7 . known and described as..Lokt...LA7..in..Charles.. A.
LSaetbls. Park Rldge Vllla, bclng a_subdivision in the South Half of

3qct1a:22rownsmpMNorth, n9912 st Of the Thlrd Pri"ClPal
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,wkgcmmgnlywhpgwnwﬂgwwkﬁgﬁmqggﬂnééiﬁx.Park Rldge: IL 50068’v“mwmwmw
as joint tenantqs,

aned the said party of the second pard Verihi covenants and ageees (o pay (o the said parly of the first parl the sum u/‘..... ................ .
Thowsand ($150,000.00)and. no/1ARurs.in the manner Lotlotring :

S15, OQDrUQMa$thewrtmu ©f the.execution.af. these Artigles of Ngree-
Mmcnt, thc receiptwoi whicb. is hereby acknowledgcd and lnterest or

emare.on or. before.tha. lst:
wonwonmbcforemthemlﬁt.day.of
_of these Articles. On.

.

ance..shall. he
..reductions. of.at least. $1D 000 00 J'

wilh interest at the rute of....9..36%...adjus tab Lf}xrxwux{x muml){ﬁ}rﬂ:)’/f by.l goil;.‘:]nig/on r rmmm/?[/

on the whole sum remaining from time Lo time wnpaid, and (o pay all tuxes, assessments, arir'positions that may be legally levied or)”

imposed upon said land, subsequent (o the year. 1,98 8
second purt {o make any of the payments, or any part therent, or perform any of the corenan!s n

part hereby mude and entered inlo, this contract shuld, ad the oplion of the party of the first parl, be firferied and defermined, ane

the party of the second part shall forfeit all paymenls made r B RGI eeveeon LRES Cosir ol andd SttCh payments

shall !'wh“”‘"{ by the saild purly of the firs! purt in [ull sulisfaction and in tiyuidation of all damnges Uy . her

m.!lm/ml and. shall have the right to re-enter and take passession of the premises eforesaid,

lt ;q I\'Iutuully J\grccd By and belween the purtios hereto, thal the time of payment shall be of the essence of this
condracty and thal the covenants and agreenents herein contnined shall extend to and be abllgulaw Jpon the heirs, excculors,
R

cdminisirators and assigns of the respective parlies. <1, I
. 5)--
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In Witness Wher L()f Zhe parlies lo these Presenls have hereunlo set their Aands m(d .rc?ﬁvi the day amt year
& -

first aboee wrillen. i g

Seanled gnd Delivered, in Presence of
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ADJUSTA BLE RATE FINANCING. The adjustable interest rate
shall be tied to the average of the Treasury Bill rates published every
Tuesday by the United States Federal Reserve Bank and reported in the

Wall Street Journal. By way of example, the Treasury Bill index Brse Rate
reported on 11-15-88 was 7.86%. The rate applicable to the owner financing
on this contract shall be 1. 5% over the Treasury Bill Index rate for the monthly

third Tuesday preceding the date of the offer,

MINIMUM ANNUAL ADJUSTMENT. The minimum annual adjustment
shall be an.increase of ,5% per year subject to the lifetime cap noted in the
following prragraph,

1
MAXIMUM ANNUAL ADJUSTMENT. The adjustment each year shall be
tied to the Trrasury Bill Index Base Rate calculated from the Treasury Bill
rates published 41y the monthly third Tuesday preceding the anniversary date
of the financing instrument and shall be 1.5% above that rate except that no ad-
justment shall be mocs than 2% over the prior year and the lifetime adjustment
shall not be more than €7 over the initial rate.
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