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THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

THis MORZGAGE is made this ** ¥ ¥ ** ¥ * L LTH*# ¥ A Xk Ak ko o RA KA HKKMARCH I * A, ko d ok kx
19 89 , betweern the Mortgagor, * ¥ * &k * k* x * *x * THOMAS E. POWERS AND SALLY LYNCH

POWERS HIs WIFE, IN JQINT TENANOY XA XA XA A d kA A XA AN AXI A A AR AR AR AR Ak kA
khd kAR hhhhdirh Ak Nk kA RN KRN KA,k hk* %k (herein *'Borrower''), and the Mortgagee, MidAmerica

¥ederal Savings & Leun association, (herein *'Lender' ).

Wy l-REAS Borrower is fadeited to Lender in lhegrmclpal sumoff M A ANk kA A KA X XETGHTY ~-THOUSAND
AND 00/1 *******a\- r*********** *********************************Do]lars.
which mdebtcdness is ewdencc-‘ oy Borrower's Equity Agreement and Promissory Note (herein ““Note’’) providing for
periodic payments as called for thercin, with the balance of the indebtedness, if not sooner paid, due and payableon __
**FRXMARCH 1, 2004%**xbcrkhkkkhhhhhnh

To SECURE to Lender the repayment of the indebtedness evidenced by the Nate, with interest thereon, the payment
of all other sums, with interest thereon, adva/ce$ in accordance herewith 1o protect the security of this Mortgage, and
the performance of the covenants and agreeinents of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following describe2 pioperty located in the Countyof RU PAGE , State of Hllinois:

LOT 34 IN A.E. FOSSIER AND COMPANY'S WOODVIEW ESTATES, IN THE NORTH
WEST % OF SECTION 18, TOWNSHIFP 38 NOFRTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PIN #18-18-104-012-0000

G 91175272

which has the address of 707 SOUTH DRIVE BURR RIDGE

ILLINQIS 60521 (herein **Property Address'’);

Together with all improvements now or hereafter erected on the property, and all easememnts, rights, appur-
tenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and allt fixtures
now or hereafter attached Lo the property, all of which, inciuding replacements and additions thereof, shall be deemed
to be and remain a part of the properly covered by this Mortgage; and all of the foregoing, together with said property
{or the lcaschald estate if this Mortgage is on a leaschold) are herein referred to as the *'Property™’

Borrower covenariis that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property. that the Property is unencumbered, except for *Ax** % * * * *MORTGAGE TQO .
153,000,00 DATED MAY 14, 1987
AND RECORDED MAY 27, 1987 AS DOCUMENT 872893] 3%k hkhhkhhkhkhhhkhhhhwNkdh¥
and that Borrower will warrani and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender’s interest in the Property.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tne condenmnor offers to make an award
or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized 10 collect and apply the proceeds at Lender’s option, either Lo restoration or repair of the Property or 1o the sums secured

by this Morigage.
Unless lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not extend or
posipone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of such payments.

9. Borrower Not Released. Extension of the time for payment or modilication of paymenit of the sums secured by 1his Morngage
granted by Lender 10 any successor in interest of Borrower shall not operate (o release, in any manner, the liability of the original
Borrower and Borrower's suceessors in interest. Lender shall not be tequired 10 commence procecdings against such successor or
refuse 1o extend time for payment or otherwise modify payment of sums secured by this Merigage by reason of any demand made by

the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude 1the exercise of any such right or remedy. The procurement of
insurance or the payment of laxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity

of the indebteness secured by this Mortgage.

1]. Remedies Cumulative. All remedics provided in this Morigage are distinet and cumulative 10 any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successmiz«nd Assigns Bound; Joint and Several Liability; Captions. The covenanis and agreements herein contained shall
bind, and the rights Yiereunder shall insure 10, the respective successors and assigns of Lender and Borrawer, subijecs 1o the provisions
of Paragraph 16 hergof) Al covenants and agreements of Borrower shall be joint and several. The captions and headings of
Paragraphs of this Morigrize are for convenience only and are not to be used 10 interpret or define the pravisions hereof.

13. Notice, Exceplt for(ai notice required under applicable law 1o be given in another mannet, (a} any nolice 10 Boirowes
provided for in this Mongageshat b given by mailing such notice by certified mail addressed 10 Borrower at the Propeniy Addiess o
at such other address as Borrower 7nay designaie by notice 1o Lender as provided hierein, and (b} any notice o Lender shall be given by
certified mail, return receipt reques( s to Lender’s address staied herein or 1o such other address as Lender may designaie by notice
1o Borrower as provided herein. Any notice provided for in this Mongage shall be deemed 10 have been given to Borrower or Lender

when given in this manner designated.

14. Uniform Morfgage; Governing Laws; Severability, This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variation. by jurisdiciion 1o constitule a uniform security instrument covering real properiy.
This Mortgage shall be governed by the law of iive juvisdiction in which the Property is Jocated. In the event that any provision of
clause of this Mortgage or the Note conflicts with cpriicable law, such conftict shall not affect other provisions of this Mortgage o1
the Note which can be given effect without the conflicting pruvision, and fo this end the provisions of the Morigage and the Notc are

declared to be severable.

15. Barrower's Copy. Borrower shall be furnished a conf/irme { copy of the Note and of this Morigage af the time of exccution
or after recordation hereof.

16. Transfer of the Property: Assumplion. If all or any part of the Property or an interest therein is sold or transferred hy
Borrower without Lender’s prior wrilten consent, excluding (a) the cregiioliof a lien or encumbrance subordinate to this Morigape,
(b} the creation of a purchase money sccurity interest for houschold applianr s (c) a transfer by devise or descent o1 by operation of
law upon the death of a joint tenant or (d) the grant of any leasehold ince’es’ of three years or less not containing ap option 1o
purchase, Lender may at Lender’s option, declare all the sums secused by this 1 Aziigage to be immediately due and payable. Lender
shall have waived such option to accelerate if, prior 1o the sale or transfer, Lenaer and i person 1o whom the Property isio be soid or
transferred reach agreement in writing that the credit of such person is satisfactory 1s Lender and Borrower or such other person pavs
all expenses incurred by Lender 1o assume that the lien of this Morigage and Leodes s interest in 1the Property shall continue
unimpaired. IT Lender has waived the option 1o accelerate provided in this Paragraph 16 and if Borrower’s successor in inferest has
executed a written assumpiion agreement accepied in writing by Lender, Lender shall relecse’ Borrower from all abligations i:nder this

Mortgage and Note.

If E.ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleraion in accordance with Parapraph 13
“ereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailea within which Borrower may pay
the sums declared due. If Borrower fails to pay such sums prior 10 the expiration of such period, Luider »may, withoui further notice
or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced 1o the Beirower under 1the Equity
Agreement and Promissory Note. Provided Borrower is not in default witis respect 10 any covenant or agreemenyzader the 1erms of
this Mortgage, and the Equity Agreement and Promissory Noie, including the covenants 10 pay when due any cums secured by this
Mortgage, Lender is obligated from time to time and upon demand of Borrower 10 advance such additional sums requesied by

Borrower up to the 101ai face amount of this Morigage.

18. Acceleration; Remedies. Excepi as provided in Paragraph 16 hercof, upon Botrower's breach of any covenant or agreememt
of Borrower in this Mortgage. including the covenants 1o pay when due any sums secured by this Mongage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; {2) the actfion required to
cure such breach; (3) a date, nol less than 30 days from (he date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sum secured by
this Mortgage, foreclosure by judicial proceeding and sale of the property. The notice shalf further inform Borrower of the right 10
reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of
Borrower 10 acceleration and foreclosure. If the breach is not cured on or before the daie specified in the notice, Lender at Lender's
option may declare all of the sums secured by this Mortgage (o be immecdialely duc and pavable without further demand and may
forecfose this Mortgag= by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of foreclosure,
including, but not limited 1o, reasonable atiorney's fees, and costs of documentary evidence, abstracts and tifle reporns.

19. Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of 1he sums secured by this Mortgage, Borrower shall
have the right 1o have any proceedings begun by Lender to enforce this Morigage discontinued at any time prior 1o entry of a
judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums which would be then due under this Mortgage, Y.ad no
acceleration occurred; (b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morngage:
{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in
this Mortgage and in enforcing Lender’s remedies as provided in Paragraph 18 hereof, including, but not limited 10, reasonable
attorney’s fees; and (d} Borrower takes such action and pays all expenses as Lender may reasonably require 10 assure that the lien of
this Morigage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force

and effect as if no acceleration had occurred.

2SSLYT6R




