SCH# K747 55027 (20r2)

UNOFFICIAL COP/Y: 5

f"'jﬂlrn-. oy

9117638

59117638

[Space Above This Line For Recording Data]

551491-5
MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on Mareh -9 ooon [T PUORUR RS URPRRRRTPI
ied..man

1989..... The saoitgagor is . Adrow-A. - Rackaliskas, - an unmHTAOG BBl . A
.................................................. oo (" Borrower™). This Security Instrumentis given 1o ..,
Knutson Hortgézﬁwgggpgrgtspn ...................................................................... . which is organized and existing
Hads g laws o tie) state of Delaware . . .. .. . and Whﬁ’sc address is

ormandal: Lake BlvdBloomington, Minnesota 55837

Borrower owes Lenter{ntprincipal sum of 28141 LI adi), alic
Dollars (US. & ). This gebt 1s evidenced by Borrower's note
‘Note'' ), which provides for monthly payments, with the full debt, if not

dated 1he same date as thissecarity Jnstrumeng (°
"-P}'H- T, 2‘679 ............................ This Security Instrument

paid earlier. due and payable Gp/*ES 08 70 SHIZ L
secures to Lender {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications. (b) the payment of a2 o)her sums, with interest, advanced under paragraph 7 to protect the secunty of thss
Security Instrument; and (¢) the perfrriance of Berrower's covenants and agreements under this Security Instrument and
the Note Fer llus purpose. Barrower does fereby mortgage, grant and convey to Lender the following descnibed property
focatedin 200K O TV P PP Caounty, Hllinoss:

LOTS 38, 39, AND 40 IN BLOCK 17, LN WEST GROSSDALE, BEING A SUBDIVISION
OF THE WEST HALF OF THE WEST HALF OF SFCTION 3, TOWNSHIP 38 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 4424 DEYQC AVE, BROUKF:IT{LD, ILLINOIS 60513

PIN #'S 18-03-310-033-0000

18-03-310-032~0000
18-03-310-031-0000
which has the address of HQZQDFyoAve ..................................................... . Br'ookfield ....................................
6051 [Street] [Cyl
3 ("Property Address’):

TOGETHER WiTH all the improsements pow or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents. rovalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property All replacements and addinions shall also be eovered by this Secunity Instrument. All ol the
foregomg s referred ton this Secunty Instrument as the “Property ™

BORROWER COviNAN1s that Borrower s lawfully seised of the estate hereby conveyed and has the rnight to
morigage, grant and consey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ntle to the Property agamst all claims and demands. subject to any

encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with

limited variations by jurisdiclion fo constitule a umform securily instrument covering real property.

K
ILLINOIS—singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance m effect unnil such ume as the requirement for the
insurance terminates in accordance with Borrower’s and L ender™s written agreemen? or applicable law

8. Inspection. lLender or its agent may make reasonable eniries upon and inspections of the Properniy 1 ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the imnspection

9. Condemnation. The proceeds of any award ar claim fer damages. direct or consequential, in connection wath
any condemnation or other taking of any parn of the Property, or for convevance in heu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a t(otal taking of the Property, the proceeds shall be apphed 16 the sums secured by 1his Seconty
Insirument, whether or not Lthen due, with any excess paid to Borrower. In the event of a partial taking of the Properos,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrement shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured mmadaately
before the taking. divided by (b} the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender watlun 30 days after the diate the notie iy
given, Lender is zuthorized 1o collect and apply the proceeds, atits optian. erther to restoranyon of repan of the Propoerty o
1o the sums sec.rec by this Securtly Instrument, whether or not then due

Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
posipone the due <iatzof the monthly payments referred to in paragraphs | and 2 er change the amount of such pusments

10. Borrow?er. Mat Released; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment o1
Jsnedification of amorrization of the sums secured by this Secunty Instrument granted by Lender 10 any successor m
interest of Borrower shaifi.o) operate to refease the tability of the onginal Borrower or Borrower™s successors mmierest
Lender shall not be requizzd/ia_commence proceedings against any successor an omterest or refuse to extend tame fon
payment or otherwise modify aricrtization of the sums secured by this Secunity Enstrument by reason of amy demand made
by the original Borrower or Boirovwor's successors in interest. Any forbearance by Lenderin exerciing any right or semeds
shall not be a waiver of or preclude the.exercise of any right or remedy

11. Successors and Assigns Bo.n2; Joint and Several Lisbility: Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind ana benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower™s covenants and agreements shall be joint and sexeral. Any Borrower who co-sipns this Secutiny
Instrument but does not execule the Note: {a) is co-sigmng this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under/ he 1erms of this Secunty Insirument: (b} s poi personally obligated 1o pas
the sums secured by this Security Instroment; ca(2) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommeoedations with/rrgard 10 the terms of this Securay Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secuiity Instrument is subject 10 a Taw which sets masrmum koan
charges, and that law 1s finally interpreted so that the interest or other lvan charges collected or o be collected in
connection with the loan exceed the permitted himits, theny(a) any such loan charge shall be reduced by the ameum
necessary 10 reduce the charge 1o the permitted linui: and (bj=ay sums already collectied from Borrower swhich evcveded
permitted limits will be refunded to Borrower. Lender may choaore to make thes refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1f a refand reduces principal, the reduction will be treated asa
parual prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enacimem o1 _sapiration of apphcable liaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaecording 100t terms, Lender. at st option,
may require immediate payment in full of all sums secured by thi Securni'v Instrument and may myoke sny Jemedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take vhe Zieps speaified inthe second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrumenseiall be grnen by delivenimg inor by
mailing it by first class mail unless applicable law requires use of another method 7 he notice shall be dnected 10 1he
Property Address or any other address Borrower designates by notice to Lender Anyvinotee to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolice 1o Borrower Any nonee
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenzierawhen prven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gorverned by federal Zaveand the Juw of the
jurisdiction in which the Property is located. In 1the event that any provimon of clause of this SecuzinysInstrament o1 the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1this Secunty Inviranient or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Secunity peiement and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thes Security onsrrument a

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properts o sy &
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower s not g natutal pury
b
~J

person) withcut Lender's prior written consent, Lender may, at its option. require immediate payment in full of 1) sums
secured by this Security Instrument. However, this option shall rot be exercised by Lender if exercise s protubated by
federal law as of the date of this Security Instrument.

1f Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peniodd ¢
of not less than 30 days from the date the notice 15 delivered or matied within which Borrower must pay all cumes e uted by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiranion of this peniod. Lender may iy ohe any
remedies permitted by this Security Instrument without further notice or demand on Borjower

18. Borrower's Right to Reinstate. 1 Borrower meets certam condinons, Borrower shall have the night 1o hasve
enforcement of this Security Instrument discontinued at any time prior 1o the earher of (a) S days tor such other period s
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contaimed in this
Security Instrument; or (b} entry of a judgment enforcing this Secunity Instrument Those conditions are thay Borrower
(8) pays Lender all sums which then would be due under this Sscunty Instrument and the Note had no accelesation
occurred: (b) cures any default of any other covenants or agreemenis: (¢} pays all expenses incurred m enforcmg thas
Security Instrument, including. bul not limited o, reasonable attorneys’ fees: and (d) takes such achion as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nights m the Property amd Borrower's
abligation to pay the sums secured by this Security lnstrument shall continue unchanged Upon remstatenient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hiad
occurred. However, this right 10 reinstate shall not apply in the case of accelerauion under paragraphs 12 or 17




