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ADJUSTABLE RATE mortoace

THIS MORTGAGE ("Security Instrument') isgivenon MARCH 15,
A BACHELOR AND DONNA LYNN JERNBERG,

19 89 Themorrgagoris LARRY T SYMANSKI,
A SPINSTEPR

»

(*Borrower™) This SZcurity Instrument is given 1o
STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO
which is organized and ¢xisiimg under the lawsof THE UNITED STATES OF AMERICA andwhoscaddresns
60632

4192 S. ARCHER.AVZENUE CHICAGO, ILLINOILS
("'Lender'}).

Borrower owes Lender the prineiprisum of
FIFTY SIX THOUSAND DCLLARS & NO CENTS

DollarsiUS.3 g ,000.00
dated the same date as this Security Instrument (*'Note™), which provides for monthly payments, with the full debt, ' not
paid carlier, due and payableon APRIL 11,2219 This Security Instrument
secures to Lender: (a) the repayment of the deb¢ ¢ridenced by the Note, with interest, and all renewals, exlensions and
modifications: (b) the payment of all other sums, witn interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and {¢) the performunce of Borrawer's covenants and agreements under this Security Instrument and

the Note. For this pt:lrpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property
County, Hlinois:

}. This debt is evidenced by Borrower's note

located in COo0OK
LOT 19 IN ALMER”S SUBDIVISIUWN OF THE SOUTHEAST

QUARTER OF THE SOUTHWEST QUARTLZK OF THE NORTHWEST
QUARTER (EXCEPT THE NORTH 250 MFZT OF THE SOUTH
290 FEET OF THE EAST 272.6 FEET OUF THE WEST 305.6
FEET THEREOF) OF SECTION !, TOWNSH4WF 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOCIS.

PIN #24-01-122-010-0000

06921169

which has the address of
ch has the bl 9037 S UTICA I}é{'ﬁ.‘] EVERGREEN“‘R{\RK

[hinois 60642 (“Property Address™):
2w Corle]

Tost ik R Wil all the improvements now or hercafter erected on the property, and all casements, rights,
appurienances, rents, royvalties, minersl, onl and gas rights and prolits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred toin this Secunity Instrument as the “Property.™

BORROW LR COVENANTS that Borrower is lawfully seised of the estate hereby convesed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

B . .
Borrower warrants and will defend gencralls the title 1o the Property agamst all clazms and demands, subject to any

encumbrances of record
THIS SECURNY INSIRUMENT combines umforin covenants for natienal use and non-umform covenants with

limited vanations by jurisdiction to constitute a uniform security instrument covering real property

Form 3014 12/83

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
@V- & (IL) 870> LD 87/219

VvMP MORTGAGE TORMS o 311293 HI00 & (BOM621 7268)
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If Lender required morigage insurance as a condition of making the foun secured by this Sccurity nstrument.
Borrower shall pay the premiums required to maintain the msurance in effect unuil such tme as the reqrement for the
insurance lerminates in accordance with Borrower’s and Lender's writien agreement or appheable faw

8. Inspection. Lender or its agenl may make reasonable entries upon and imspections of the Propesty I ender
shalt give Borrower notice al the time of or prior 1o aninspection specifying reasonable cause for the inspecnon

9. Condemnation. The proceeds of any award or claim for damages, direct or comegueniial, m connevhion with
any condemnation or other taking of any part of the Property, or for conveyance an hen of condemnation, ase hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be appliecd (o the sums secured by thas Secuni
Instrument, whether or not then due, with any excess paid to Barrawer. 1o the event of a partsl taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the taud amount of the sums secured smmediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the takimg. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers 1o
make an award o7 settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice i
given, Lender id surhorized to collect and apply the proceeds. al its aption, either 10 restoration or repair of 1he Property or
to the sums secured 2y this Security Instrument, whether or not then duc.

Unless Lerider and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daie4fhe monthly payments referred 1o in paragraphs 1 and 2 of change the amount of such payments.

10. Borrower vo’ Reieased; Forbearance By Lender Nat a Waiver. Exiension of the time for payvment or
modification of amortizaycn of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not Gparate to release the liability of the ariginal Borrower or Borrower's specessors i interest
Lender shall not be required 14 commence proceedings against any successor in interest or refuse 1o extend ume for
paymenl or otherwise modify amartization of the sums secured by this Secunity Instrument by reason of any demar " inade
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th'z erercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers.  The covenants and agreements of
1his Security Instrument shall bind and bene’it thie successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 7. Borrawer's covenants and cgreements shall be joint and several. Any Borrower w ho co-signs this Securiny
Instrument but does not execute the Note: (3) s ¢co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tis¢ 7erms of this Security Instrument: (b) is not personally oblipated 1o pa)
the sums secured by this Security Instrument: and £ /agrees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make any accommodations with tegard (o the terms of this Securiiy Instrument or the Note without
thal Borrawer’s consent.

12. Loan Charges. Il the loan secured by this Sccurity Inssirument is subject to a law which sets maximum loan
charges. and thal Jaw is finally interpreted so that the intcies) or other loan charges collected or 10 be vallected m
connection with the loan exceed the permitted limits, then: (<) dny such loan charge shafl be reduced by the amoum
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 10'make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refurid /ecuces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13, [Legislation Affecting Lender's Rights. If enacitment or exprravion of apphicable laws has the efiect of
rendering any provision of the Note or this Security Instrument uncnforceabl: according to its terms, Lender. at sis option,
may require immediate payment in full of all sums secured by this Security Invirument and may invoeke any femedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'sieps specified 1 the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumeny/ halbbe given by detivenng it or by
mailing it by first class mail unless applicable law requires use of another method The natice shall be direcyed 1o 1he
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given
first class mail 1o Lender's address stated herein or any other address Lender designates by noticr e Borrower Any notee
provided for in this Security Instrument shal) be deemed 10 have been given to Borrower or Lender when gren as proy wed
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be poverned by federal 1z _and the faw of the
jurisdiction in which the Property is located. In the event thal any provision or clavse of this Secunty Ansirument o1 the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurniy Instrumeinor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secaniy Instmninent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thes Sccurty Insrumem

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properiy or am
interes! in il is sold or transferred (or if a beneficial interest in Borrower 1s s0l8 or transferred and Borrow er ss not a natinal
person) without Lender's prior writien consent, Lender may. al its option, require immedeite psyment m full of 31} sums
secured by this Security Insirument. However, this option shall not be exercived by Lenderif exercise s prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proside s peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured ™
this Security Instrument. If Borrower fails to pay these sums prios 1o the expiration of this period. Lender may it any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets cenzin condiions, Borrower shall hive the nght 1o hase
enforcement of this Sceurity Instrument discontinued at any time prior 1o the earlier of: () & davs oy such other perod as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any poses of sale contamed m this
Securily Instrument; or (h} entry of a judgment enforcing this Security Instrument. Those conditions are thi Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acveleration
occurred: {b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcimg this
Security Instrument, including, but not limited to, reasonable attorneys” fees: and (d) takes such sction as 1 eader may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghts an the Property and Bostower's
obligation to pay the sums secured by this Security Instrument Jhall contmnue unchanged  Upon remnstatement b
Borrower. (his Securily Instrument and the obligations secured hereby shall remain fully effective assf no acceleranon had
occurred. However. this right to reinstaie shall not apply in the case of acceferation under paragraphs 13or 17
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THIS ADJUSTABLE RATE RIDER is made this 15TH dayof MARCH , 1989 |, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instrument”’) of the same date given by the undersigned (the ** Borrower '’} (o secure Borrower's Ad-
tustable Rate Note (the **Note’) to Standard Federal Savings and Loan Association of Chicago {the *'Lender’) of

the same date and covering the property described in the Security Instrument and located at:

EVERGREEN PARK IL 60642

tProperty Address)

9037 S UTICA AVE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additional Covenants. [n addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender Turther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providss lor an initial interest ratle o 9,250 % . The Note provides for changes in the interest rate

and the monthly ravments, as follows:

4. INTEREST RATr. AliD MONTHLY PAYMENT CHARGES

(A) Change Paies

The interest rate 1wyl ps may change on the first day ol APRIL 1 , , 19 92 ,and on
that day every 12th month (heeCatter, Each date on which my interest rate could change is culled o *Change Date. "’

(B} The Index
Beginning with the first Changesdate, my interest riate will be based on an Index. The ‘Index’ iy the national

monthly median cost of funds for FSLAGTmsured Savings Institutions, as made available by the Federal Home Loan
Bank. The maost recent Tades figure availabls as of the date 45 days before cach Change Date is culled the “Current

Index.’
I the [ndes is no longer ayvailable, theNsie Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nories of this choice.

(C) Calcuiation of Changes
Before cach Change Date, the Note Holder viiicaleulale my new interest rate by adding Twp AND

ONE HALF percentage points (2, 54 %) to the Current Index. The Note Holder will then
round the resalt of this addition to the nearest one-eigath of one percentage point (0.125%), Subject to the limits
stuted in Section 4(D) below, this rounded amount will be’my new interest rate until the next Change Date.

The Note Holder will then determine the amount of theironthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Daien*full on the maturity date at my new inlerest rate
in substantially equal payments. The result of this caleulation will’o the new amount of my monthly payment.

{3 Limits on Interest Rate Changes

The interest rate that 1 am required 1o pay at the first Change 2ate will not be greater than 11,250 L
or tess than 9.250 "o Thereafter, my interest rate will never be ircreased or decreased on any single Change
Date by more tian 1wo pereentiage points (2.0%) from the rate of interest | iave been paying for the preceding twelve
months, My interest rate wilk never be greater than 14,250 %, or lesithan 9,250 Y.

(E) Effective Date of Changes

My niew interest rate will hecome effective on each Change Date. | will pay thed ount of my new monthly pay-
muent beginning an the tirst monthly payment date after the Change Date until the amoant of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to mie a natice of any changes in my imerest rateand e amount ol my

monthly payment before the effective date ol any change. The notice will include information “ecaired by law to be
given me and also the title and elephone number of a person who will answer any question | mav-have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant §7 ol the Scearity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest
i it is sold or trunsterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all
aums secared Dy this Seeurity Instrument. Flowever, this aption shall not be exercised by Lender if exercise is pro-
hibited by federad law as of the dide of this Security Instrument. Fender also shadl not exercise this aption if: (a) Bor-
rower catises to be submitted to 1 ender information required by Lender to evaluate the intended transferee as if a
new Joan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk ol a breach of any covenant or agreement in this Security Instru-

ment is acceplable to Lender.

ARM PLAN NO

ADJUSTABLE RATE RIDER
LD 871237

VP MOATGAGE FORMS ¢ (3131782 470G * (8001521-728)
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