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MORTGAGE 89117960

THIS MORTGAGE (“Security Instrument’}is givenon ... MARCH . Bttt ran s .
19..89... The morigagoris ... JQHN..J.... RALEY. AND. LINDA. A.. .DALEY,.his.wife..
............................................................................ ("Borrower™). This Security Instrument is given to ...
............. BROCKFLALD. FERERAL. BANK. .FOR SAVINGS......cccoeveecnene, wWhitch is organized and existing
under the laws of THE  UNITER. STATES. OF AMERICA and whose 8ddress IS oo
................... 9009 GCLEN. AVENUE,.  BROQKELELD.,. TLLINOIS. ...B.051 3. ... ("Lender™)
vincipalsum of ELGHTY. . FIVE.THOUSAND. AND .NOALOD~memammeor.
o mm s s naninnsmmns Dollars (US. $.85.,.000..Q0....... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note™}, which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable or .. /... . MBRCGH 1, 8012 This Security Instrument
secures to Lender: (a) the repay:ient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all zth:r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perfor=ip.;te of Borrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does heschy mortgage, grant and convey 1o Lender the following described property

JOCAIEA IN e a0 0 . NN U ST PP TP PRTOTIUPN County, 1llinois:

LOT 18 IN BLOCK 7 IN LAGRANGE PARK HOMESITES, BEING A SUBDIVISION OF
THE NORTH WEST QUARTER OF THE FOQKXTH BEAST QUARTER AND THAT PART LYING
EAST OF FIFTH AVENUE OF THE NOR.n EAST QUARTER OF THE NORTH WEST QUARTER
OF SECTION 33, TOWNSHIP 39 NORTH, /«ANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOCK COUNTY, ILLINOIS.

Borrower owes Lendei tbo m

PERMANENT TAX NUMBER: 15-33-209-007
PROPERTY ADDRESS: 921 ROBINHOOD LANE;  XAGRANGE PARK, ILLINOIS 60525
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o CCOX COUNTY (R/DRLER
o
{) which has thcaddressof ............. QZJROBINH.{?GD}LA.NE, LA.GRAN.GE?CAI}K ....................... '
—— tree! ity
LBOB25 . . (“Property Address™)

o tthinois .
~4 20 Codel
ToGETHER WITH &) the improvements now or hereafter erected on the property. and all casements, rights,

renis, royalties, mineral, oil and gas tights and profits, water rights and stock and all fixtures now or

appurtenances,
this Sceurity Instrument. All of the

hereafter a part of the property. All replacements and udditions shall also be covered by
foregoing is referred to in this Security tnstrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, granm and convey the Property and that the Property unencumberad, except for encumbrances of record.
Borrower warrants and wifl defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitite 4 uniform secarity instrument covering real property.

.
ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT / J /karm 3014 12/83




63117360

UNOFFICIAL COPY

€7509 SIONITTI ‘QIIIIN0o0vd
‘ANNIAY NIADO 6006 ‘SSIIMS L NHOL Aq paaedsad sem juswmaisut sTy;,

PRy

D8 /01 /21 SANTS UOISSIUWOD AN
] sioury jo mng “kwned ¥Ngng
: aignd AIe1oN LNVHD W NYSNS
~IVES AVIOITION
06-01-21 ° sax1dxg uotssTuwoD Al

STTqNd AIe30N
(qvas)l..n.lodlll.. - ® » s & _» »

cerae oy
LI ] 'LID'JQW'JO Kppo LR I N I -qloeo . SILIQ '['I?BS TETDTJJO pue Pu‘?ll Am ggguq T"’
*Yy3zIo3J 3@s uTLiI9yl sSIsSn pue

(Aaya ‘eys ‘sy)
sasodand syl IFOJ AUSWUNIJISUT PILS PIANDIXRD LEDE) aeyly pue

{ITayy ‘asy ‘sTy)

poap pue /a32p Aaejunioan pue 8913 IT9U3 8¢ ©03 3IUBWNIJFSU1
pTesS obpa mouxoer pue ‘swes pa3lnoaxa oaey ‘quoumnigsut  buteboao]
9y JO S3u2uosd Yy Jo pouwaiojur bBurtaqg ‘oym (s)uosasd vyl 9g 03
aw 03 paaocxd (10 umouy (dav) B¥ puw osuw 2iojzoq peavedde A7Truosaed
=/ : - : T NHOr

‘ y, aeyal A3T1a90 Agoasy op ‘31e1S pue
A3unos pPTRS I03 pUVe uT oTTQnd /{JEQON e l---.....--..-.-ioéd-a. .'I»:l.U‘?.SfTS.-'I
ey 40 ALNNOD
{SS 0
R ST 10 40 A1VLS
[WauBpamoundy 404 ST | Sl modg oedg)
AFTIVAd ¥ VYANIT

o)

‘1 1M PIPIOI2] PUB JAIMOLIOE £ 1 PIINDIX3 (§)1p1 AU Ul PUR JUAWINISU]
AWIN22G SIY] Ul POUIBINOD S1UBURAOD PUR W) 2yt 0) $23188 pue 81daode taw21og ‘mOTIE DNINDIS AE

[Apoads] (spagay 7
Japiy tpwdoRasg Nuny pauveld || 13p1Y UALAC paenpeIny

spry Apwed -z [ Jopiy wmuiwopuod 7 Japry v vigesnipy (X
[(s2)x0q afquaidie ¥sayD] uawnasuy
A1unoeg s1yy Jo ited ¥ 3134 (S)JAPU AY) JI SB JUIWINLSU] KJLNDAG SHY) JO SILNUDABE puB SJUTLILGY ) Juswajddns
puR pudwy |[uys pur oiul painsodiodul aq [RYS JIPU YONS Yord JO 51uatudaITe PUR SIIBUIAOD 3Y) UDLINLLUT AJLUNDaG SIY)
itm 12413803 POPLOD3I PUR JAMOLIOF AQ PRINIIXT 35T S19PLI 2IOW 10 SUO J] JUIWNNSU] £31IND2E SIY) 03 WITPIY ‘€2
‘Kladosd oY) ui uondwaxa pearsswoy Jo IYEU Jr SPAIEM JIMOLIOY "PEIISIWOS] JO JAABAL ‘7T
‘51800 uonepIosss Aue Aed [jrys ramoisog NNSLHIOW 10 3D 303 X D3 DI SO KN4
SRS M6 304 OIS PO X DSMTHINDEKIX S MR RHHAKDPI TSN K KK IO HROERK HNodE) -aseaioy 17
“JUAWINIISUT L1LINH3G S1Y] £Q PRIN3IS SWNS 51 0} UdY] pue ‘s3] SLOUIONE S[QEUOSTIL PUT SPUOQ 5, IPA13D3
uo swniuald ‘S33) 515413595 ‘01 PANLLL IOW ING ‘BUIPHOUL 'Siuss JO uoNDR|00 pur Addord M o wwawaBeuei jo s1sed
a1 jo Judwied 01151y padde aq jjeys 2412321 241 10 2apuS] AQ PABIY|OD SU AU "anp ised dsoy) Buipniaul Huadoxg syl
JO 51uDJ Y1 102]{00 01 pue Kuadosd Y1 adeusw pus Jo ucissassod Ayl ‘uodn 121U 01 PANNIUS 3q [[BYS (J2a1352) parutodde
Aperowpnf £q 10 juaBe Aq ‘uosiad uyp) Jepua 'ales [moipn] Buimoljo) uehidwapas jo pouad £Lue jo uonendyd ap 0 Joud
awn Aue e pue Ausdord 3y) Jo Juswuopueqe Jo | YdesBesed sopun uoneiajanoe uodf) ‘HOISSASEG ] UT JPPUR] ‘g7
'32UIPLAD (1]} JO FIS0D PUR §33] SAIUI0IIR I|GRUOSBAL 0} PITIWY 10U NG
‘Bupnpou) ‘6] ydesdeasd sy Uy papjaold sajpawal ay) Bumsand it paLinduy sasuadxa (|8 123]{00 01 PaINIUY 3q {|BYS JOPUD]
‘Bupasaold [ejaipnl 4q juswinisu] £1INdIS S1Y} HS0[9240) Avul PUB PUBIUIIP I3YLIN) INOYPIM TuIWNIISU] AHIAIDS Syl
£q PALNDIE SWINS & jO §j0) u} yudwsed eIpatwy 2nbas A8 uondo 53] 18 JopU] ‘aN30U YY) WY PaYIIIS IEP 3Y) 340J2q
40 UO PAINI Jou §) I NBJIP 3Y) ] *DINSO[I3L0) PUB UO[JRII[IIDE O} JIMOIIOH JO ISUIJIP JIYI0 AUB JO J|NBJOP B JO DIUIISIXD
-uou a3 Buipaadoid 2Inso[d310) oY) U} 113SSE 0 JyBLL Jy) PUEB UOIIBIFIDIB JIYPH AIWMSUIII 03 B 21 JO JamOII0Y wrIOfu)
Jayiang [reys aatou ayJ ‘£11ados g ays Jo ages pur Buipasdoad [eIpnl 4q 2Ins0jdas0) ‘JUdWNNSUY £)1INDIG SIY) 4q PAIN3IS
SWIRS Jy3 JO UONIBIA|IIIB U] I(NSII £BUE 330U 2y} U] Pay1dads 18P Y3 24053q JO VO JNEJIP YL JAND OF 2aN|IB} J6YL (P) PUB
{PaINd aq ISNW INBIAP 243 YIYsm £q ‘1amora0g 0 u3ald §| 301100 24} IIEP YL WOL) SABD F URY) S5} J0U ‘D)BP B (D) 2NB)ap
2y}l 2ana 03 pasibas uoydE Y1 (q) fNBJIP Y} (B) :£3109dS [[BYS 10U Y] (IT|MIBYI0 saplaosd mE| djqed)dde ssajun
L1 pue ¢7 sydesdeisd sopun uoiIBI2(2338 0§ Jojad 10U INQ) JUAUNHSUT £3)1ANIIG SIY) UY JUIWIALBE J0 JUBLIAOY AUk Jo YaBIIq
$,13m0130¢ BUIMO}|0) UORBISIIY 0 J01ad JIM0IA0Q 0) IOV IAIB |[BYS JIPUI] "531pIUDY UOHBIIIIIY ‘G
1$M0|0) s7 23S PUR JUBUIADD JIHIINJ JFPUST PUB JIMOIIOE SINVNIAOD WHOHIN[TNON




SLE RIDER ATPACHED HERETO AND MADE A PART HRERROR.
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ADJUSTABLE MORTGAGE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This rider is made this .. 8TH .. day of , 19 .89, and is incorporated into and
shafl be deemed to amend and supplement the Morigage (the “Security Instrument™) of the same date given by the undersigned (the

: Borrower™ to secure Borrower's Note o BROOKFIELD FEDERAL BANK FOR SAVINGS (the “Lender™ ) of the same dute and
covering property described in the Security Tostrument and located at:

0964771€9

Property Address
MODIFICATIONS: In addition 1o the covenants and agreements made in the Mortgage, Borrower and Lender further covenant

and agree as follows:
(A) INTERLST RATE AND MONTHLY PAYMENT CHANGES
The Note hacaptmitial Jmcrc;:g;w of 7. Interest rate changes may occuron the . EIRST . day

of the m(!I\l}h beginningcn 1L 1, aad on that day of the month every
L 0

manths (hareafter.
If the interest mic ch: ‘ng s monthly payments of principal and interest will change on the FIRST. day of the month
beginning on L 1890 and on that day of the month every . . TWELVE .
manths therealter.
(B) LIMITATIONS ON AMOUNT OF INTEREST RATE ADJUSTMENTS:
The maximum interest rate inciesse or decreaseis .. L+ 0 percentage poims every | . . TWELVE months. At no
time during the term of this loan may the mterpa Tote decrease below .. 4 % or increase above , .. 13.0.., %
(1) INDEX: Chungesin thy interest cate are governed by changes inan interest rate index called the “Index.” The Index is the
Contragt Interest Rate, Puschase of Previously Ocdapiisd Homes, National Average for afl Mujor Types of Lenders published by the

Federal Home Loan Bank Board.
(C) RELEASE:
Upon payment of all sums secured by this mortghge, Leader shall release this morigage 1o Borrower. Borrower shall pay a
release fee and all costs of recordation,

(D) LOAN CHARGES:
1t could be that the {oan secured by the Security Instrument issubject 10 a law which sets maximum loan charges and that

law is interpreted so that the interest or othier loan charges colfected Or 20 be collected in connection with the loan would exceed

permitted Jimits. [f this is the case, then: { A} any such laan charge shall be roduized by the amount necessary to reduce the charge to Ihe

permitted Jimit; and (B} any sums already coliected from Borrower which¢xCepded permitted limits will be reflunded to Borrower.

i.ender may choose to make this refund by reducing the principal owed ander 132 Hote or by making a direct payment (0 Borrower,
(Ei PRIOR LIENS:

{1 Lender determines that all or aony partof the sums seeured by this Security Instrusmient ase subject to a lien which has priority

over this Sceurity Tnstrument, Lender may send Borcower a aotice identifving that en. Boteaver shall prompily act with regard to that

tien as provided in paragraph 4 of the Secarity Jnstrument or shall prompily secuse an agicement in a form satisfactory 1o Lender

subordinating that lien 1o this Sccurity Instrument.

(F) TRANSFER OF THE PROPERTY:
I 1there is a transfer of the Property subyject to paragraph 17 of the Security Instrument, Lena»rmay require ( f}an increase jn

the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any ong intercsirate change (if there is a
timiti. or (3) a change in 1he Base Index figure, ar all of these, as a caadition of Lender's waiviag the option u accelerate provided in

paragraph §7.

By signing this. Borrower agrees to all of the above.

(Seal)

FrOWer I_IN A A. DA EEBorrawor

Metropolifan Business Forms (312) 298-0844

e merhews = mesppetees ser BtEn e RPN B PG PREAST Al 8RRy sEIIL ) L A T TR R TR T N VI PR WY

cov cn.\nh and tgrcum nts contatned in this Suurm Instrument, or there is i legal proceeding that may significantly affect
Fender’s rights in the Propenty (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations ), then Leader may doand pay Tor whatever is necessary 10 protect the value of the Property and Lender's righis
in the Property. Ledder's actions may include paying any sums secured by a tien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take gctron under this paragraph 7, Lender does not have to do so.

Any amounts disharsed by 1ender under this paragraph 7 shall become additional debt of Borrower secured by this
Securny Instrument. Usdess Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from
the date of disbursement at the Note riate and shall be payable, with interest, apoit fotice from Lender to RBorrower

requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untsd such tme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the mspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or comequentinl, 1 conpeebon wilh
any condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Property. the proceeds shall be apphied 1o the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propertiy.
unless Borrower and Lender ntherwise agree in writing. the sums secured by this Secunty Invrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before 1he taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the nonce is
given, Lender is@uihorized to collect and apply the proceeds, at 11s option, cither to resioration or repair of the Property or
10 the sums securcd by this Security Instrument, whether or not then due.

Unless Lender. and Borrower atherwise agree in writing, any application of proveeds 10 principal shall not exiend or
postpane the due dale ¢’ the monthly payments referred to in paragraphs ) and 2 of change the amount of such pavments.

10. Borrower *iot Relemsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriizaizarof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the hability of the original Borrower or Borrower's cuceessors i inferest.
Lender shalf not be required’ to commence proceedings against any successor in interest or refuse 1o eatend time for
paymeni or otherwise modify ainoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsower's successors inanlerest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preciude the exireise of any right or remedy.

11. Successors and Assigns baara; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind und benefivthe successors and assigns of Lender and Borrower. sobjeet to the provisions
of paragraph 17. Borrower's covenants and { gree.nents shall be joint and several. Any Borrower whao co-signs this Securmny
Instrument but does not execute the Note: (alisco-signing this Security Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under the/erms of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by 1his Sccurity Instrument; and (c) pgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with r25ad 10 the terms of this Security Instrument or the Note without
that Berrower's consent.

12. Loan Charges. If the loan secured by this Selurit)y Instrument is subject toa Isw which se1s maxioum loan
charges, and that Jaw is finally interpreted so that the 1aterest or oher loan charges collected or 1o be collected in
connection with the lozn exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exsceeded
permitted fimits wifl be refunded to Borrower. Lender may choose 2o make 1his refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refund/resuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or'expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable/accarding toifs terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst7ament and may imoke any remecies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ieps ypecified in the second parsgraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s'all be given by delivering sor by
mailing it by first class mail unless applicable law requires use of another method. Thi: notice shall be duected 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noties o | ender shal! be grnoen by
first class mail (o Lender's address stated herein or any other address Lendes designates by nanee soB8orrowes. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lendlr when given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federad Kawdand the law of the
jurisdiction in which the Property is located. In the event that any proviaon or clause of this Secuntydpatyument o the
Note conflicts with applicable law, such conflict shall not aftect other provisions of tiis Secunty Instromentor the Noe
which can be given effect without the conflicting provision. Fo this end the provisions of tlas Securiy Instronaint and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Secuniy Insizument

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propernty or any
interest in it is sold or transferred {or if & bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may. at its option, require immediate payment im full of all sums
secured by this Sccurity Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleratton. The notee shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrow er must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pertod. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate. I Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carher of: (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of 1he Property pursuant 10 any powel of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security bnstrument. Those conditions sre that Borrower
(a) pays Lender all sums which then would be duc under this Secunty Instrument and the Note had no aceeleration
occurred; (b) cures anmy deluult of any other covenants or agreements; (0) pays adl expenses incurred in enforcng ths
Security Instrument, includimg. but not hmited 10, reasonable atiorneys’ fees: and (4) takes such action as Lender may
reasonubly reguire to assure that the hen of this Secunty Instrument, Lender’s nghts mithe Propenty and Borrower’s
obligation 10 pay the sums sccured by this Security Instrument shall contmue unchanged. Upon semstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall remam fully effectine s if noaceelerstion had
oecurred. However, this riight to temstate shall not apply in the case of aceelerauion under paragraphs 13 o1 17
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