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(DCIC(C if First MongagC) Bruce J. McGowan

01-50088516 Name
GreatAmerican Federal Savings

1001 W Lake St Oak Park 60301
Address

PRIME RATE : COON COUNTY RECDRDER
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MUKTLAGE is made this 25th day of February
19_8% , betvieen the Mortgagor, David A, Erickson and Catherine A, ERickson, his wife

as Joint Tenants

(herein “Borrower™), andht Morigagee, Great American Federal Savings and Loan Association a federally churtered savings
and loan association, whose zacesss is 1001 Lake St., Oak Park, Illinois 60301 therein *“Lender™). 89117969

WHEREAS, Borrower is inicoted to Lender inthe principal sumof($_72, 000. 00 y Dollars (“Maximum
Amount™), or so much of that sum as rr\ay »: mdvanced pursuant to the Borrower's Note, providing for monthly payments of principal
the 25ch day of

and/or interest and, with the balance of e indebtedness, if not sooner paid, due and payable on

February, 1999 7N :

TOSECURE to Lender the repayment of theind:btedaess evidenced by the Note tincluding, but not limited to, such obligatory
future advances (Future Advances’) as are deseribed in peragraph 18 hereof), the pryment of all ather sums, with interest thereon,
advanced in accordance herewith to protect the security £this mortgage. and the performance of the covenanis and agreement of
Borrower herein contained. Borrower does hereby mortgage prant and convey to Lender the property legally described below,

Cook e Jsmcor 1L , which has the

located in the County of
address of __1672 Highland Avepue ___ Nortbuisook IL 60062 (*'Property Address').

Lot 11 in Block 10 in Northbrook West being a Subdivision of part of
the West half of North West Quarter of Seccior 17, Township 42 North,
Range 12, East of the Third Principal Meridi.an, all in Cook County,

Illineis. e e
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents. royaltics, mineral, oil and gus rights and profits, water, water rights and water stock, and all fixtures now or herecafter attached
1o the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property
cavered by this Mortgage; and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on aleaschold)

are herein referred to as the “Propeny™.

Borrower covenants thal Barrower i lawfully scized of the ¢stnte hereby conveyed and has the right to morigage, gram and

convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in u schedule of exceptions
to coverage in any title insurence policy insuring Lender's interest in the Property, and that Borrower will warranty and defend generally
the title to the Property against all claims and demands, subject to any scheduie of exceptions to coverage in any title insurance policy

insuring Lender’s interest in the Property. . / / 3 M/,,
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I8 Payment of Principal and Interest, Borrower chall promptly pay when due without set-off, recoupinent, or deduction,
the principal of and interest on the indebtedness evidenced by the Note, and Lite charges as provided in the Note. inciuding the principal
of and interest of any Future Advances secured by this Morigage.

2. Application of Payments. All payments received by Lender under the Note and paragraph | hereof shall be applied
by Lender first in payment of imerest due on the Note plus any premiums due for Credit Life Insurance, then 1o the principal of
the Note, including any imounts considered s added thereto under the terms hereot.

KN Charges; Liens. Barrower shall prompt pay all obligations secured by a Mortgage or trust deed affeeting the Property.
texes, assessments and other charges, fines and imposiions sttributable (o the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents. ifany, when due. Borrower shall promptly furnish to Lender all notices of amounts duc
under this paragraph, and in the event Borrower shall make pay ment directiy, Borrower shall promplly furnish to Lender receipts
evidencing such payments. Borrower shatl promply discharge any lien which has priority over this Mortgage with respect 1o any
sum. including but not Himited o, Future Advances

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against foss by fire. hazards included within the term “extended coverage™, angd such other hazards as Lender may require and in
such amounts and for such periods as Lender may reguire: Provided. that Lender shall not require that the smousat of such coverage
exceed that amount of Coverage required to pay the sumis secared by this Morigage and all other Mortgages and Trust Deeds with
respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; Provided. thut such
approval shallaog be unreasonably withheld. Al premiums on insurance policies shall be paid by Borrower when due.

All insurance soliciesand renewils thereof shall be in form acceptable to Lender and shall include o standard morigage clause
in favor of and ir'form acceplable o Lender, Lender stald hive the right to hold the policies and renewals thereot, and Borrower
shall promptly furaish 1 Leader all repewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt potice 1o the 2asuance carrier and Lender. Lender may make proof of Toss if not made promptly by Borrower.

Unless Lender and Forzower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of the
property damaged. provided sacrcestoration or repir is economically feasible or ifthe security or this Merigage would be impaired,
the insurance proveeds shall beaprlicd 10 the sums secured by this Mortgage. with the excess, if any, paid to Borrower. if the Property
is abandoned by Borrower, ordf3arrower fils 1o respond 1o Lender within 30 days from the date notice is mailed by Lender o
Borrower that the imurance carrier of frs o settle s claim for insurnee benefils, lender is authorized w collect and apply the insurance
proceeds at Lender's option either to resioration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise indrecin writing, any suchapplication of proceeds 1o principal shall notextend or postpone
the due date of the moathly inslements referred toan paragraph | hereof or change the amount of such installments, ffunder paragraph
16 hereof the Property 1s acquired by Leader, alt rizht, title and interest of Borrower in and to any insurance policies and in and
o the procecds thereof resulting from damage o Froperty prior w the sade or acguisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediaiely prisse 2o such sale or acguisition

L4 Preservation and Maintenance of Prapert; ; Leasvholds; Condomintums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commivwasy: or permit impairmen) or deterioration of the Property und shall
comply with the provisions of any fease if this Mongage is on e leaschold . 1 this Mortgage is on i unit ina condominium or a planned
unit development, Borrower shail perform all of Borrower's abligstons under the declaration or covenants creating or governing
the condominium ur planned unitdevelopment, the by-luws and regwlarions of the condominiwm or planned unit development, and
constituent docwments. If a Condominium or Planncd Unit Developnienat Bider is executed by Borrower and recorded together with
this Montgage. the covenams and agreements of such Rider shalt be incorjoraied into and shall amend and supplemcent the covenants
and agreements of this Mortgage as if the Rider were a part hereof.

6. Pratection of Lender's Security. [ Borrower fails to perform the coverants und agreements contained in this Moengage,
or any mortgage or trust deed affecting the propenty. or ifany action or proceeding is corymenced which materially affects Lender’s
interest in the Property, including. but not limited tu. eminent domain, insolvency. coarenfreement, or arrangements or proceedings
involving a bankrupt or decedent, then Lender a Lender's option, upon natice to Boriower, may make such appearances, disburse
such sums and ke such action as is necessary o protect Lender's interest, including, butdotlimited to, disbursement of reasonable
attorney's fees and entry upon the Property 1o make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shali become additional indebtedness
of Burtower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment, suptiamounts shult be considered
as so much additional principal due under the Note payable upon notice from Lender to Borrower re juesting payment thercof, and

shall hear imerest from the date of disbursement at the rate payable from time payment of interest at saels ruie would be contrary

to applicable law, in which event such amounts shall bear interest at the highest rate permissible under dpriicable law. Nothing
conwined in this puragraph 6 shall require Lender e incur any expense or take any action hercunder.

7. Inspection. Lender mity make or cause 1o be made reaseonable entries upon snd inspections of the 2 voerty, providing
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related wlender'’s interest
in the Property.

8 Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or ather iaking of the Property, aor part thereof. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Leader,

In the event of a totaf wking of the property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
it any, paid to Borrower, In the event of a partisl taking of the Property, unless Borrower and Lender otherwise agree in writing,
there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which
the arnount of the sums secured by this Mortgage immediately prior o the date of taking bears to the fair market value of the Property
immediately prior w the date of taking, with the balanee of the proceeds paid to Borrower,

If the Praperty isabandoned by Borrawer, or if, after nutice by Lender to Borrower that the condemnor offers to muake an award
or setite a claim for damages, Borrower fails o respond to Lender within 30 diys after the date such notice is mailed, Lender is
awthorized o collectand apply the proceeds, at Lendes’s option, either (o restoration or repair of the Property or 1o the sums secured
by this Meorigage.

Uniess Lender and Borroser atheswise agree inwriting, any such applicution of procecds w principal shafi not extend or postponc
the due date of the monthly instaliments referted torin paragraph | hereof or change the amount of such installments.

9. Borrower Not Released. Extension of the time for paymient or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor i interest of Borrower shall not operate to refease, in any manner, the liability of
the originai Borrawer and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such
successor or refuse to extend tme for payment or otherwise modify amortization of the sums secured by this Mortgage by reason

of any demand made by the original Borrower and Borrower's successors in interest.
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